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D.  C.  Abbott’s  “Last  Budget”  May 
Contain  Small,  Important  Favours 

Sparks  Streef  Hums  With  Guesses  on  Such 
Things  as  Medical  Deductions,  Little  Change  | 
far  Corparations  and  Psychoanalysis  of  Aver* 
age  Voter's  Mind 

Ottawa. — This  report  on  what  the  budget  could  or  might 
be  like,  is  of  necessity  written  two  days  before  the  fateful 
hour — Thursday  8  p.m.  What  the  budget  will  have  turned 
out  to  be  by  the  time  readers  of  The  Financial  Times  get 
this  week’s  issue,  has  of  course  been  the  preferred  conver¬ 
sation  piece  here  for  weeks.  “What  will  Doug  Abbott  do?’’ 

Particularly  this  year,  which  is•^ — —  ' '  ■  ~ 

expected  to  be  an  election  year,  on  the  shelve.s.  Also  that  car  .sales 
pleasant  surprises  are  anticipated.  I  h^ve  slowed  down.  But  the  Que- 
There  was  not  too  much  of  a  basisiboc  Liquor  Commi.ssion  states  that 
however  for  these  anticipations  ini-^^los  ttre  perfectly  not  mat  and  the 
the  Estimates  which  Mr.  .\bbott|  Public  not  in  any  expectant  mood, 
brought  down  a  couple  of  weeks '  The  same  goes  for  breweries  in 
ago.  They  have  been  exceedingly 

sober,  to  say  the  least.  The  outlook  for  votele.ss  corpora- 

„  u  .u  .  .u  tions  is  still  seen  as  rather  sombre. 

One  assumes  however  that  the 

_  .  .  ,  ...  j  1  They  mav  get  their  relief  in  any 

•ajnister  of  finance  reads  the  elec- 

,  .......  u  .  •  “off-year,  perhaps  already  next 

•.,-s  mind;  that  he  knows  what  is  ,  .  . 

.....  .  year  if  and  when  defence  expen- 

wanted  this  year  is  not  new  serv-'  ,  .  ,  ,  „ 

.  ....  .  .  .  iditure  can  be  scaled  down.  But  to 

ices  and  eandouts  but  an  honest  to|  ^  ,  , 

,  ,  ,  .  ,  .  ,  waste  what  favours  there  are  ati- 

goodness  slash  in  taxes;  or  just  an  ,  .  .  ,  ' 

,  ,  ,  ,  ,  ,,  ,  'hand  on  non-voters  in  an  election  i* 

honest  slash,  for  that  matter.  Noti  ,,  ,  .  .  .. 

...  ,  ,  ,  year — well,  people  in  Ottawa  don  t  L 

like  last  years,  where  there  was  a  ...  ,  ...  ...  .  ,  .u 

,  ,  ,  ,  .  I  think  its  in  the  cards.  Relief  thus  ' 

tax  cut  ar.d  everybody  found  him-|  , .  ,  ,  .  :i 

,  ,  !  would  be  a  pleasant  surprise.  'I 

self  paying  more  than  the  year  be-  ' 

,  Things  are  believed  to  look  a  lit- 
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Much  Ado  About  Nothing  in 
Ottawa  Till  Budget  Conics  Down 

Real  Battle  at  Moment  Shaping  Inside  Government 
Party  on  Cabinet  Jobs  —  Sinclair  for  Finance  ?  — 
Government  Displeased  at  Report  of  Saskatchewan 
Dam  Commission. 

By  TEMPOS 


„....  .......  Night  \’ic\v  of  the  Canadian  Oil  Refineries  Ltd.  plant  at  Sarnia.  Ont.,  looking  southeast.  F’rom 

wanted  this  year  is  not  new  serv-'  _  _ .  j  j  n  .  •  lefi  to  right  are  catalytic  cracking,  crude  distillation  and  catalytic  reforming  units  with  lighted 

1  J  ,  ,  I oitiirc  c«in  DC  scRiccl  down.  But  to 

ices  and  handouts  but  an  honest  to|  ,  ,  ,  I  flare  stack  in  the  background.  I 

waste  what  favours  there  are  at  i -  -  —  -  -  ..  .  -  _  _  -  — 

goodness  slash  in  taxes;  or  just  an  ' 

.  X,  'hand  on  non-voters  in  an  election ^  A  .  ^  D  A 

honest  slash,  for  that  matter.  Noti  ,,  ,  .  .  .^1  .V,.A.  VS  V..r  .A. 

...  ,  ,  ,  year— well,  people  in  Ottawa  don  t  I  '  _ 

like  last  year  s,  where  there  was  a  •  .u  j  t>  ,  .u  ,  ^  _  _ 

,  ,  .  I  think  it  s  in  the  cards.  Relief  thus  '  ^  y  •  I>  •  f  •  A  I*  ,  •  C  *1. 

Canadian  Pacific  Application  for  Freight 

fore  believed  to  look  a  lit-  j.  p  .  mf  m  1  Tk  f  A  *  1%  I 

Purely  on  a  basis  of  measuring  bCrVlCC  N OlV  UlSpUted  DCt OrC  AU  DOard 

dividual  investor.  Few  dare  to  ■ 

the  economy,  the  Estimates,  politics,  exemption  from  divi-  I  - ^ - 

and  the  straws  in  the  wind,  this  isj^jond  income  will  be  -aised  from  its  Ottawa.— Under  consideratinn  atl  Special  to  The  Financial  Times  !  was  about  64  times.  In  the  United 
the  .shuttlebut  that  emerges  as  one|p^p_^^^j  ,5  ,he  Air  Tran.sport^  "  .  'here  are  about  20 ' 

treads  one's  way  through  the  offices r,nr/.»nt  nni  twnm  aro  a  mim  r.  J  I  •  ■  -  I  tran.scontincntal  all-cargo  scheduled 

....  J  «  u  /  percent.  But  there  are  a  num-  .Board  now  sitting  in  Ottawa  is  an  service.  present  TC.\  does  offer  j  ,  .  ..  i 

and  highways  and  coffee  shops  of  x.,.  hi,-  ’  flights  per  dav,  and  CP.A  believes 

/o*ia..ra  more  technical  change.—like  appijoatinn  bv  Canadian  Pacific  Montreal-V'ancouver  flights  but...  ,  u 

the  taxing  of  the  accrued  intere.st,*'^^  '  ,  U  ,  „  ramo  is  -arried  on  an  “if  space ‘^""hitions  would 

Prodncllon  Rise  Factor  for  which  the  purcha.ser  of  a  bond  ^Tlmes  for  a  1, cen.se  to  fly  an  10  per  cent  of  this,  or  2  per 

There  is  a  growing  measure  of, has  paid-which  should  not  fail  toicargo  .service  from  Montreal  to  application  is  heme  heard  Tontenri^rPA"''-'’^''  T"’ 

agreement  that  the  recent  mightylfind  consideration  by  Mr.  Abbott.  Vancouver  via  Toronto.  The  Pas  in  terms  of  Section  Pi.M  of 

boo.st  in  industrial  production-the  j  One  important  item  of  tax  relief  i Manitoba,  and  Edmonton.  The  ap-  Aeronautics  .^ct  ^.^ich^eads 

latest  November  figures  show  a  ^-hich  is  distinctly  possible  though 'P''cation  :c  being  opposed  by  TCA  follow.s:  ” 

gain  of  10  per  cent  over  the  pre- !  by  no  means  certain,  has  to  do  '^bich  .now  offers  in  conjunction,  TCA' argues  that  the  .sharp  in- 

vious  year  and  the  gain  may  well  j  with  medical  expense.s.  nassenger  and  mail  service,  licen.se  unlc.s.s  it  is  .sati.sficd  , cargo^spme  60 

rise  to  15  percent  for  the  first  half  I  The  public  has  become,  rightly  ®  ^e’vice  to  the  centres  cov-  proposed  commercial  air'^^^"^  from  1940-19.50— is  miA^leading.  ^ 

of  1952-will  bring  a  healthy  ex- lor  wrongly,  health  insurance  con-  by  CPA's  application  with  the  required  by  ^bis  airline  contends  that  a  par- 


T.C.A.  vs  C.P.A. 


Canadian  Pacific  Application  for  Freight 
Air  Service  Now  Disputed  Before  Air  Board 

Ottawa.— Under  consideratinn  atl  Special  to  The  Finaneial  Time*  !  was  about  64  times.  In  the  United 
FoeeiiofTs  of  the  Air  Transnort'  “  .  .  ...  States  today  there  are  about  20 ' 


Ottawa  —  isn't  it  the  Japanese 
who  make  a  big  fuss  about  the 
significance  of  suen  a  liit.c  thing 
as  a  fan  flutter?  .An  almost  im¬ 
perceptible  wav»  of  'he  t\i;i  i.i 
one  direction  means  or.e  thing: 
a  .scarcely  det.^ciab'e  rjuu’er  i.f 
said  fan  in  the  other  direction 
means  someihin.g  else. 

Only  ini'iaies  and  tho.se  who 
like  their  dra.na  in  a  vey  small 
compass  can  appreciate  these 
niceties. 

Thus  the  battle  going  on  in 
Parliament  Hill  between  the  l.i- 
berals  and  the  Conservatives 
seems  a  very  small  affair  in¬ 
deed.  I  have  been  watching  for 
the  better  part  of  tw.o  weeks  and 
1  wish  I  knew  what  it  was  all 
about.  I'm  sure  the  general  pub¬ 
lic  isn't  excited  either.  .Ml  in  all 


He  tried  that  quiet  backwater,  j 
Justice  and  then  hustled  off  to 
Montreal  and  the  law  profession  Toronto  —  (Staff)  —  Sales  by  the 
on  St.  James  Street.  •ba'n^’  amount- 

It  is.  of  course,  just  po.s.sible  '  cd  to  $713.5  million  as  compared 
that  Dashing  Doug  may  do  the  with  $6.30.5  million  in  1951.  This 
same  thing  and  settle  for  tho.se  1 13.2  percent  boost  was  the  largest 
fabulous  retainers  in.stead  of  try-  *  gain  among  the  6  types  of  chain 
ing  to  squeeze  by  on  his  $18,000  'stores  all  of  which  .showed  gains 
a  year  here.  '  ranging  from  .5.8  percent  to  12  per- 

But  if  he  decides  to  stick  on  the  cent. 

Hill  it  will  be  hard  to  find  him  |  The  prosperity  enjoyed  by  Can* 
a  spot.  ada's  working  population  which 

There  is  the  tho  ught  that  he  scored  a  gain  of  21  percent  in 
might  go  back  to  National  De-  i  money  wages  since  19.50  and  of  11 
fence.  You  may  well  ask'  where  percent  in  "rear’  wages  if  the  rise 
then  will  Cla.xton  go?  I  have  said  ,  in  prices  is  considered  has  thu.? 
often  that  the  Hon.  Brooke  has  been  mainl.v  expres.sed  in  higher 
been  making  sheep's  eyes  at  food  purchases.  It's  not  onl.v  the 
External  .Affairs  he  would  give  quantity  of  food  con.sumed  that  has 
Abbott  a  switch.  !  increased  but  there  was  also,  and 

Then  you  ask  whcie  would  more  significantly,  a  .shift  to  the 
higher-priced  quality  item.s.  The 
housewife  who  formerly  bought  a 
^  sardine  tin  will  now  go  for  salmon 

*  while  the  one  to  whom  sardine* 

Page  appeared  a  luxury  buy  them  more 
heir  ateam  hut  the  rest  of  frcelv. 

no  major  movement,  the  increase  in  value  of  food 

etting  ripe  .  •» 

mav  he  refunded  and  cash  more  remarkable  as  it 

?avy  turn-over.  Bv  Staff  ocfurred  in  a  period  of  sharply 

^  falling  food  prices,  particularly  foi¬ 
st  them  have  value  4  meats.  On  January  1,  19,53  the  food 

l,o*t  bid-SterUnrmakes'’.*  component  of  the  Consumer  price 

Arnold  Gingell  reports  index  had  dropped  to  113.5  from  a 

.  high  of  122.5  on  December  I,  19.51. 

akes  Case  for  Sound  Credit  6  j3  percent  higher  value  of 

t  away  with  elMwliere  but  sale.s  wa.s  thus  achieved  in  the 

g  dangerous.  The  Financial  ,  ,  .  u 

purrent  developments  7  face  of  a  9  percent  decline  in  the 

ern  Oil  Operator*  .  9  |  retail  value  of  the  product.*  sold 

during  the  period. 

„  .  ,,,  ,.  ...  .1  Outlook  Good 


15c  A  COPY,  <5  A  YEAR 


Food  Stocks  Are 
Doing  Well  and 
I  May  Do  Better 

Soles  of  Food  Choins 
Lose  Yeor  Increosed  by 
{  13.2  per  cent  in  Foce  of 
I  Declining  Food  Prices. 


ing  to  squeeze  b.v  on  his  $18,000 
a  year  here. 


Ottawa. 

Production  Rise  Factor 


What’s  Inside? 


The  Oil  stocks  recover  some  of  their  steam  hut  the  rest  of 
the  markets  seem  to  expect  no  major  movement,  the 
"Analyst"  finds  the  Oils  are  getting  ripe  3 

Some  of  the  middle  term  bonds  may  be  refunded  and  cash 
in  banks  enjoys  continued  heavy  turn-over.  By  Staff 

correspondent  from  Ottawa  . 

Old  Life  Policies  with  loans  against  them  have  value  4 

United  Kingdom  Flood  wipes  out  a  lot  of  little  people  but 
all  the  news  from  Britain  is  not  bad— Sterling  makes  a 
surprisingly  strong  recovery.  Arnold  Gingell  reports 

from  London . 

.'\rceptance  Company  Executive  Makes  Case  for  Sound  Credit  6 
Illegal  striking  may  be  easy  to  get  away  with  elsewhere  but 
in  British  Columbia  it  is  getting  dangerous.  The  Financial 
Times  Labour  editor  reviews  current  development*  7 

No  Grounds  for  Criticism  of  Western  Oil  Operator*  .  9 


pansion  in  tax  revenue.*.  A  one:scjous,  in  the  t>ast  couple  of  years,  exception  of  The  Pa*.  Man. 


the  present  and  future  public  con-, development  took  place  in  these  miniscule  manoeuvre*  on 


billion  dollar  gain  in  the  Gross  Na-  Every  party  has  gone  on  record'  The  new  CPA  .service  would  be  combined  passeoacr  and  cargo  air-  the  Hill  are  pretty  small. 

tionalProductmeansagainofover  a.,  favoring  it,  as  far  as  the  hustings  launched  with  DC-4  cargo  pianos;  ^  , he  application.  TCA.  hauling-TCA  .sa.vs  that  this  It  looks  as  if.  at  this  writing 

200  million  dollars  in  revenues.  In  and  Han.sard  are  concerned.  As  for  it hav.ng  a  16.000-lb.  Pf.''l"ad  3.  iuerea.so  was  some  forty  time.s,  or  everybody  is  marking  time  until 

the  calendar  year  1951  it  was  21.4  being  a  piece  of  legislation,  it  has  capacity.  These  planes  would  be  roughly  comparable  to  the  ail-  'he  budget.  The  tnrh  is  there 

billion,  last  year  23  billion.  If  one  not  made  first  grade;  whether  it '  supplemented  later  in  the  year  if  argument  on  the  three  flights  increase.  can't  be  any  very  important  news 

a.tsumes  a  G.N.P.  of  $244  billion  was  a  feeling  that  the  co.sts  would  the  appli'-ation  is  successful,  with  ^  scheduled  by  CPA.  TCA  The  Government-owned  line  fur-  ""■''"’''y' 

for  19.53  Mr.  Abbott  would  have  ^  be  too  high,  or  that  it  requires  DC-6.A  cargo  transports,  each  with  that  air  cargo  service  ther  states  that  wihile  Canadian,  further  down  in  the  coiumn  is 

over  $.300  million  to  play  with,' further  measures  of  provincial-fe-  a  payload  of  28,000  lbs.  'must,  above  all  other  considera-  results  from  1940-19.50  compare  un-  reference  to  the  .Saskat- 

considering  the  likely  year-end 'deral  cooperation,  health  insurancel  CPA  contends  that  their  service  provide  speed  and  says  TCA,  favorably  with  tho.se  in  the  United;  ''■‘’‘eh  I  express 

iiurplUx^  of  5ome  $50  million  and  (Continued  on  page  11)  ‘will  provide,  for  the  first  time  proposed  flight  schedule  Slates,  i.f  the  iperiod  1940-1951  were  '  iew  thaMhe  usiness 

expenditures  some  $30  million  . .  ,  not  achieve  this,  selected,  it  would  ^^how  that  the  moc^' 

higher  than  last  year.  Q  ^  HonP^  fit  RpHtiPn  OttOWa  ^  t.'«n.yrtation  of  goocte  by  air  in 

It  seems  .safe,  people  here  figure, 'l/.V  •  lIv#/CO  lU  \JLIUU/U  CP.^s  argument  emphasized  a  Canada  increased  80  per  cent  ,  u  ■  u  • 

*  ^  f  ..  .  u  the  real  battle  is  shaping  up  in- 

that  Mr.  Abbott  can  .slash  taxes  by ,  np  I*  tk  a  1  rather  different  set  of  criteria.  1  he  against  only  64  per  cent  in  the.  Liberal  oartv  The 

$.300  million  and  .still  confidently  /  QO  KeVCnUe  KCntalS  ,  States.  TCA  also  points  out 

budget  for  a  small  surplus.  '  air  cargo  growth  has  been  held  that  its  cargoes  increased  114  per  Musical  Chairs 


Pearson  go?  Well  it  is  my  under¬ 
standing  that,  before  the  Hon. 


There  is  every  prospect  that  thi.s 


can't  be  any  very  important  news 
until  then  anywaj’. 

Further  down  in  the  coiumn  is 
some  reference  to  the  .Saskat¬ 
chewan  dam  in  which  I  express 
the  view  that  the  whole  business 
is  a  sort  of  mock  battle. 

❖  ❖  ❖ 

Seems  to  me,  however,  that 
the  real  battle  is  shaping  up  in¬ 
side  the  Liberal  party.  The 
struggle  for  Cabinet  seats  goes  on 
and  the  game  of  Musical  Chairs 
has  been  revived. 

Hon.  Douglas  .^bbott  has  said 
this  is  his  last  budget.  He  count- 


Lc.ster  Bowles  Pearson  becomes  favorable  trend  of  food  consump- 
the  candidate-in-chief  for  the  "on  "'ill  continue  in  a  period  when 
leadership  of  the  Liberal  Party  employment  i.s  high  and  wages  still 
after  St.  Laurent  moves  on.  there  gaining  the  better  of  the  cost  of 
will  have  to  be  a  conditioning  living.  On  the  whole.sale  level,  the 
period.  This  conditioning  period  prices  of  Canadian  farm  product* 


will  consist  of  bow-tied  Mike  get¬ 
ting  down  to  earth  and  get  to 


have  dropped  by  exactly  20  per¬ 
cent  which  foretells  a  further 


budget  for  a  small  surplus.  _  cargo  growth  has  been  held  that  its  cargoes  increased  114  per 

Where  will  the  tax  relief  occur?  )  d  •  .  kl  i-  aa'  i  f  been  revived. 

,,  ,  Bennett  Government  Believes  Province  Not  Now  Getting  i  not  guarflntcod:  the  xshippcr.s  20  per  cent.  „  _  ,  *^1.  **  u  -j 

Nobody  here  would  take  you  up'  .  ^  .  a,.-  -1  ;ii  Hon.  Douglas  A^bbott  has  said 

on  a  bet  that  personal  income  tax  |  fo"  Deal  on  Toxes  —  Moy  Moke  Tox  Rentol  EleeHon  , ‘b'j^a^turance  and  freight  vrill  P^^tors  Still  Low  j  j,is  last  budget.  He  count- 

won’t  come  down.  This  is  univer- j  Compoign  Issue  —  Hospital  Scheme  Again  Under  Fire  |  ,  One  of  TCA's  chief  arguments  isj  ed  up  on  his  fingers  and  found 

•ally  conceded,  but  the  size  of  the,  _  i  back  up  its  contention  that  aij^^  point  out  that  despite  increasing)  out  he  had  done  seven.  That's  a 

cut— which  those  deducted  at  the  (Special  to  The  Financial  Time.*)  '“.space  reserved’  basis  is  fundamen- , factors  are  still  very!  lot  of  budgets  and  not  so  terribly 

source  will  feel  in  early  July-re-j  Vancouver:  Briti.sh  Columbia's  suits  in  topheavy  di.stribution  of  f Toronto-Winnipeg.  the  most  |  far  from  the  record.  The  casual- 

mains  the  $64  question.  Chances'^  •  ,  -  *  •  ithe  fax  load  ^  ‘  ^  profilable  leg  on  TCA's  transcon-  ties  among  budget-makers  is 

are  that  there  will  be  new  tables !  ^  political  issue  Premier  Ben-  J’'""®'  >*’itinental  run  had  a  load  factor  of!  fairly  high,  viewed  in  hi.storic 

rather  than  a  percentage  cut  across  vineed  that  Ottawa  has  not  g>ven,^^'^^'  per  cent  of  the  world  s  air  cargo;  ,63  j932  gome  of  perspective. 

the  progressive  tables.  the  west  coa.st  province  a  fair  dealj^^^^^  oontesled  I'  Finance. 

The  special  excise  taxes^  No  on  taxe.s,  and  it  intends  to  fight  for  anv  of  his  opponent.*,  except  in  Tan  bu-V  oLe  carried  ove-'  . 

,  J  ,.  .  ..  ..  ..  .  .  "‘'’I’  bu.^h  plane.*  earned  ove.  (jespiio  rate*  reductions  for  shio-l  The  same  problem  confronted 

doubt  a  further  reduction  in  the  a  more  generous  allocation  of  rc-  a  qualified  way.  He  expects  to  re-  United  ^  (Continued  on  Pa-e  11)  I  "•‘'"’y  "  ben  he  quit  Finance, 

tax  on  cigarets  and  tobacco  ,ceive  universal  support.  However,  carriers  and  the  per  capita - -  - - . - 


know  his  Canadians.  He  will  lowering  of  retail  food  prices, 
have  to  shed  the  rarified  atmo-  |  The  development  al.so  foretells 
sphere  of  the  United  Nations.  He  higher  profit  margins  for  food  con- 
will  have  to  forget  long  stemmed  verti'rs  and  inerchaiil.s.  Their  pro¬ 
glasses.  and  stripped  pants,  and  had  been  squeezed  particularly 

the  best  suite  in  the  hotel  for  the  hard  sinee  Korea  by  the  .steep  price 
realities  of  the  alfalfa  and  the  ■ of  their  "raw  material.*"  and 


backwood.s  of  Canada. 


the  general  rise  of  .selling  co.sts  and 


(Continued  on  Page  11) 


i  Jim  llslcy  when  he  quit  Finance. 


ducts  wouldn  t  lose  Mr.  Abbott  too  ......  .  ^  „  ..  'he  Liberal.*  and  the  Con.servatives :  ,  infinitpK- 

In  fact.  Premier  W,  C.  Bennett  „  .  ^  ^ ^  n  cou'-'e,  was  inlinitclj 

much  in  revenues  compared  to  the  and  the  Socialist  C.C.F.  party  greater 

degree  of  electoral  goodwill  it 'believes  that  a  campaign  ba.sed  on Ip  3^^^.  jj  f)<.vclopmonts  in 

would  generate.  Last  year's  slash  j  such  cause  would  probably  be  as  ;  (he  Socred  forces.  transport  planes  made  if 


u.se  of  course,  was  infinitely  ^  I*«*  'f'  II  •  11/  I  i* 

greater  L ommoditics  1  umole  in  Wake  or 

World  War  II  developments  in 

t  Price  and  Wage  Decontrol 


Noew  let's  sec:  Abbott  to  Na-  Thi.s  was  clearly  expressed 

lional  Defence;  Claxton  to  Ex-  action  of  "food''  .stocks.  The 

ternal  Affairs;  Pearson  to  —  who  j  •''hai  rs  of  the  14  companies  of  the 
knows?  But  certaintly  Hon.  Mike  index  —  comprising  the 

ha.s  ot  to  be  .scuffed  a  bit  and  ''^rge  food  chains,  the  packers, 
scratched  and  scarred  and  given  baker.*  and  dairic.s — dropped  from 
that  old  barnyard  bouquet  be-  high  of  128  in  19.51  to  a  low  of- 
fore  he  can  ever  be  the  People's  '"I  by  mid-19.52.  Since  then  there 
Choice.  ha.s  been  a  rapid  recovery  which 

❖  ❖  ❖  lifted  the  index  to  a  receot  19.52- 

There  is  tri'*  quesiir.i  as  to  19.5.3  high  of  118. 
who  will  suc'oed  Ab'iott  in  Fi-  The  movement  has  been  .some- 
nance.  From  this  di.;.ar,ce  it  looks  w'hat  paralleled  by  the  .shares  of 
like  the  fast-:)m;ng  Hon.  .'.Tues  10  breweries  and  liquor  compan- 
Sinclair,  Minister  of  Fishcric*.  ie*  which  fn>m  a  high  of  475  in 


--  Sinclair,  Minister  of  Fishcric*.  ie*  which  fn>m  a  high  of  475  in 

1\]a%  xm  UI/avUa%  Sinclair,  a  brilliant  Sect  Irom  19.51  had  dropped  la.st  summer  to  a 

Uie  in  YY  ufcc  or  British  Columbia,  a  fclf-v  with  low ''of  .3.38  and  recovered  to  .381. 

j  brains  to  burn,  would  ma'ac  an  But  for  the  beverages  the  impact 

ilPrnnfTnl  I  di-stinguished  of  the  .special  excise  duties  L* 

Minister  of  Finance.  creating  a  .special  situation  w^ich 

-  Filling  in  Fisheries  will  he  a  might  po.ssi'bly  to  some  extent  find 

Public  opinion  does  not  expect;  routine  job  for  any  Prime  Min-  "s  correction  in  the  coining  bud- 


At  this  moment,  anxious  to  '  lnve.sioi-s  can  with  reasonable  as- 
keep  the  .same  jobs,  are  Hon.  C,  nuance  look  to  further  apprecia- 
D.  Howe  in  Trade  and  Commerce.  i„on  of  their  investments  in  what 
w”"  companies.”  Favor- 

3 We  nows  has  not  been  lacking  in 
On  the  make  are  Hon.  Ralph  recent  weeks. 

Campney  and  perhaps  Hon.  Bob  .  Higher  Dividend* 

Winters  of  Nova  Scotia.  Willmfr  „ 

to  take  what  comes  alon«  are  '  .  volume  of  c^Hin  s'to-re 

George  Prudhomme  of  Albn  ta  ®''  last  Oatober  a  bonu.s 

and  Hon.  Milton  Gregg.  Minister  •'"b'aw  Groceteria*  which  is 

of  Veterans'  Affairs.  into  a  higher  regu- 

Tt  hoc  .h  1-  .  ...  a'’"'"*!  dividend  basis  of  $1.50 

It  has  been  the  policy  of  the 

,  ,  '  •  (as  against  a  $I.2o)  with  the  March 

Liberal  government  to  make  .....  •-**«(  cii 

,  I  ,  J  payment.  Dominion  Stores  recent- 

changes  slowly  and  carefully.  ,  ^  **"™'vvenv 

Thic  ....t _  *•''  ''a'sed  Its  dividend  from  a  50 


It  has  been  the  policy  of  the 
Liberal  government  to  make 


which  brought  cigarets  in  Quebec  effective  as  any  other  should  an  3,^^  lo  iTlCe  QUU  VY Oge  iJeCOmTOl  Minister  of  Finance.  creating  a  special  situatior^ieh 

down  from  46  cents  to  43  cents  a  election  be  called  during  the  year.  _ _  u..  . . a  . . .  .._  -u.  ._a  _ _ J  ®  I  . .  . .  .  .  ”  situation  which 

IT  J  iu  *  taiure,  nowever,  nas  siariea  amic  step-up  me  volume  ana  type  01  — — Filling  in  Fisheries  will  he  a  might  po.ssi'bly  to  some  extent  find 

pac  was  es  inia  e  ”  "  .I*"  ®  ably  and  it  is  evident  that  none  ot  cargoes  carried  by  air.  However.-  Abolition  of  price  and  wage  con- |  Public  opinion  does  not  expect;  routine  job  for  any  Prime  Min-  "s  correction  in  the  coining  bud- 

by  11  million.  Bu  in  ac  ,  increa^  with  Ottawa,  originally  negotiate  opposition  parties  intends  to! contends  CPA,  Canada's  percentage  j  trols  by  the  Eisenhower  adminis-  any  significant  direct  price  in-  ister.  .geit. 

consumption  left  proba  y  r.  during  the  war  with  very  Httle  g^^.j  world  air  cargo  dropped  from|tration  —  an  act  which  after  two  creases  to  result  from  the  de-  At  this  moment,  anxious  to  lnve.sioi-s  can  with  re  hi 

Abbott  s  1951-52  revenues  o  $  revision  since  then,  British  Col-  during  the  session— a  de-|the  19  percent  of  1937  to  1  per  cent  j  years  of  divergence  is  bringing  the  freeze.  Only  concern  are  w’ages.  keep  the  same  jobs,  are  Hon.  C,  suiance  look  to  f  th^"””^  ^ 

million  untouched.  lumbia  receives  only  about  $41.000.- which  w'ould  result  in  an  earlylin  1951.  American  air  cargo  in- 'economic  policies  of  the  United  However  ineffective  the  wage  con-  D.  Howe  in  Trade  and  Commerce.  lUon  of  their  inve^t"^ 

Cars,  jewellery  and  other  uxu-,000  g  year  from  the  federal  'eea- 1  which  they  are  notcreased  sixty-fold  in  the  decade.  States  and  Canada  into  the  same;  trols  of  the  Truman  administration  Hon.  Paul  Martin  in  National  j.  ealled  "fn  h 

Tier  came  down  la.st  year  from  2.5jgury,  although  a  far  greater  sum|ppgpg,.gj  11940-19.50  while  Canada's  incrca.se  line  again  —  coincided  with  the  may  have  been,  there  still  were  Health  and  Welfare.  a'yp  „  '.  ®  Favor- 

percent  to  15  percent,  soft  drinks  h,  contributed  by  the  province  inj  j -  sharpe.st  break  in  commodity  prices  i  10,000  applications  for  wage  raises  On  the  make  are  Hon.  Ralph  recent  weeks'  "" 

from  30  percent  to  15  percent,  othei  I  the  form  of  personal  and  corpora-  .  *  I  "T-w"  experienced  in  more  than  a  year.  ^  pending  before  the  Wages  Stabil-  Camonev  and  nerhan*  Hr,n  Rnh 

beverages  had  no  relief.  So  some|tj(,„  income  taxe.s.  Actually.  Bri-  J"  "’®  meanHme.  .severe  criticism  UriiltieS  »eek  ‘  Traders  obviously  regarded  Wash-  ization  Board  w-hen  the  order  was  winters  of  Nova  Scotia  W'llmg  I  Higher  Dividend* 

think  it  might  this  year  rather  bejjj^h  Columbia  paid  into  Ottawa'slof  ‘he  operation  of  British  Coliim-  ChongC  tO  "Royolty  ‘ngton's  radical  policy  reversal  as  rescinded.  It  is  expected  that  these  to  take  what  comes  along'  arc  ^  volume  of  c^iain  .store 

the  turn  of  beer,  wines  and  liquor,  j^^^hequer  more  than  $235.000.000' hfa's  controversial  hospital  insur-  companies  George  Prudhomme'  of  Albn  ta  "^'®''  brought  last  Oatober  a  bonu.s 

Still,  these  excise  taxes  which  in;,g,t  ypgp_  this  sum  representing  a;«"®®  >s  voiced  in  the  re-  shortages  was  gone.  |matically  go  into  effect,  mast  with  gn^  Hon.  Milton  Gregg  Minister  «roceterla*  which  is 

1951-,52  had  brought  $300  million p^^  increase  over  the  pre-  P°''‘  '"®^®  ‘h®  Provincial  •‘'S'-''-  Exchequer  Court  to  have  the  taxes  Behind  the  reaction  was  also  the  retroactiive  clauses.  From  this  side.  Veterans'  Affairs  ‘ransJatod  inio  a  higher  regu- 

fit  into  the  theory  of  the  late  latuie  by  a  firm  of  management  paying  for  education  ‘®®h'’g  ‘hat  the  United  States  gov- i  price  stability  may  su'Mer  a  shock,  j.  u  u  ,h  u  r  h  annual  dividend  basis  of  $1.50 

Clifton  Clarke  that  spending  should  1  unlikelv  that  Briti.sh  engineers  engaged  by  the  govern- ;  ,  ernment  apparently  was  not  un-  it  Ls  feared.  In  many  instance.s  dur-  m  '’Lkc  '  a  SI-25)  with  the  March 

rather  be  taxed  than  Production,  contribution  will  be  a.si'"®"‘  'e  an  exhau.stive  in-  g^  deductible  expense  for  fed-'®*'*’>'  concerned  about  the  trend  ing  the  past  two  years,  the  cm-  .  "  .  „ Pa.vment.  Dominion  Store.*  recent- 

and  not  too  much  in  way  of  relief'  curtailed eral  income  tax  purposes  are  not  ^oing  to  undue  length ;  ployers  themselvas  did  not  feel,  Cabinet  refoJmTma'v 

1*  expected.  'operations  of  some  of  the  province's!  The  firm.  Steven.son  and  Kellogg,;only  determined  to  fight  the  deci- !  *"  ^e- ^  con^elled  to  resist  demands  for;  wholesale  ®®"'  basis. 

This  goes  also  for  the  10  percent  jgj.„ggj  industries  but  it  will  bejone  of  the  largest  of  its  iype  in|sion  before  the  Supreme  Court.  I  .  r  »u  1  comino  1- ;  hig  er  wages,  leaving  the  burden  o  *  p  u-  ♦  /  u*  Thrift  Stores  just  announced  a 

•alec  (av _ of  which  2  Dcrcent  now  L-  J  1.  »  w  J  ■  i  i-ru  1  i  1  *•  u  ‘ICS.  In  the  last  half  year,  farm  oi  refusal  to  the  stabilization  But  Cabinet  reform  might  come  'fivre  ner  emt  ctrw-u 

go  ntrauton^ol  anrd^  ‘"®  «-P‘)n‘C6nada.  charges  aulty  admm.stra-  They  are  also  contemplating  a  -sub-,  the -government  |  boards.  This  attitude  will  now  hit'  faster  than  that.  The  voters  may  ^''>dend. 

Old  Age  Fund  It  Tn’t  msurance  ranging  miss  on  to  the  provincial  govern-l^^p  p,  ^j„Jpp  ^ol-  some  industries  rather  badly.  !  decide  they've  had  enough;  in  '  ,^®:®  u 

«teted  tharrevenuf'from  thi  Claims  Special  Case  ;  front  lack  of  organization  and|ment  to  change  the  terms  of  refer-:, g„  ^pp,^  Canadians  will  see  in  the  Eisen-I  which  case  our  present  Privy  ,  higher  retail  sales  and 

Luree  till  be  T^®  Bennett  government  con- i  direction  to  unnecessary  dupUca-  enee  of  the  education  tax.  ,„dgy  ^jt^out  that  investment  is  i  hower  policy  a  justification  of  the  Councillors  will  be  reading  the  '“"-r  fam  pr^.ucts  prices  will 

source  will  be  whittled  down  by  predecessor  did  that!‘‘°"  P’’"®'  “’®  ®’"^®  “’®  I"®*’"’® .anybody's  guess.  i course  this  country  has  followed.  ^  Help  Wanted  column.  I*’®  ^‘■®  ®‘>‘'rse  in  wid- 

many  "®'*^  "  belBritsh  ColumL  has'a  specitl  ctst“®^'‘'  handling  cash.  ;Tax  Appeal  Board  had  accepted  the!  it  was  on  January  25.  1951  that;  The  United  States  has  come  around'  It  appears  to  me  that  we  have  ®"  P''‘^“®‘*®'"  '«rger  profits  of 

rin^the  Old  Age  Fund  whicn' for  better  treatment  financially'  The  report  wa.s  actually  com-  ®®'"P‘'’"‘®®  contention  that  ‘he  Pre.sident  Truman  had  froze  wages '  to  the  way  Ottawa  saw  things  two  seen  in  the  Hou.se  of  Commons  ‘^c  food  convertM-s.  George  Wes- 

*  *  u  *  AUU„*.'C  from  thp  Canadian  Government  pleted  and  made  available  to  the®buca'ion  tax  be  considered  as  a  and  the  prices  of  virtually  every-  years  ago  already.  In  rejectingj  the  paradox  of  a  debate  without  _ (Continued  on  Page  11) 

vould  hurt  Mr  Abbotts  .oris  that  Sil  o  lin"ta7n  ^Ih e^sovernment  some  time  ago,  and  ‘b®  -®  ‘b®  -sources  thing  but  some  luxury  item.s.  The  control.s.  President  Eisenhower  division  of  opinion  on  the  South  - - 

revenues  without  helping  the  ,hen  some  administrative'"'  ‘be  province  and  as  such  recog-  de-freeze  is  not  quite  as  compre-  stated  that  he  would  rely  “on  the'  Saskatchewan  dam.  For.  despite  COMPANY  INDEX 

r.  ■  t  .locks  low  ^oZbia  is  far  moS  tSan  in  the  changes  have  been  made  as  recom-  ^  ^®buctible  expense.  Tne  hensive.  But  it  is  easier  to  mention  ' effective  use  of  .sound  fi.scal  and'  the  diversity  of  viewpoint  .seem- 

Cigaret  Stocks  Low  4,  j.  '  •  o-u  mended  For  thef  reason  (he  leais  Exchequer  Court  in  reversing  that  the  things  that  remain  under  con-  monetary  policy  "  to  keep  price  inolv  exore.s.sed  the  truth  is  that  Cvanamid  2GTee  Co  N.»,.  j 

For  w-hat  it  i.s  wortn  it  .should  be  Ca ^  """st  lature  mav  not  attempt  to  make’  ‘'®®‘-'‘‘""  "'■""®®'  ‘b«‘  t^han  the  ones  now  freed.  They  movements  in  check.  the  Liberals  no  less  than  the  Con-  As^Xr"K'  2  'J 

recorded  that  tobacco  retailers  cut  j  ""®^  j,  ‘  handkapped  by  the  fa;t  any  sweeping  adju.stments  in  the  ‘b®  «"°"'®d  ‘b«‘  ‘';.®„  with  the  ^  g„rf  Social  Creditors  iro^ini'orca. 

their  stocks  to  the  barest  minimum  I *■  nanaicappeo  oy  me  r  ci  j  u  j  I  he  declared  purpo.se  of  the  tax^  exception  of  tin  which  got  freed;  In- 1  all  favour  the  dam  Beaver  ld>d«e  Ur  12  Kirk  Lake  Gold  « 

go  that  some  brands  are  no  longer  ‘bat  transportation  lo  and  from  ■''y-''tem  at  t  is  time.  levied  against  the  companies  wa.s  to'flustrial  tools  and  machinery,  cars,  |  Coming  back  to  the  fall  in  com-  ^  1?  '  ? 

- the  east  by  land  is  subject  to  thej  The  hospital  insurance  depart-  further  provincial  education.  Aslt®*"”)  equipment,  lumber  and  some'modities;  Grains  took  the  brunt  of  .  ,u  r  w  i  "  secre  'Brunswick  Mng  9  Leitch  Gold®*"!  IJ 

EarmnflC  high  cast  of  mountain  railroading.' ment  comes  under  fire  in  the  reportisuch  it  was  a  tax  on  the  income  of  ‘"®l‘>-'‘nal  nialerials.  the  selling,  wheat  futures  droppingj  displeaseTwifh Zindvlr^  Iciiidwen'^L.nen;  2  MarUme 2 

v0nip9ny  Carningb  it  is  further  claimed  that  British  for  lack  of  uniform  technical  direc-j corporations  for  which  the  federal!  consumer  good£,  most  over  10  cents  during  the  past  fewt  th  q  l-  ICanada  Tru-st  ..  2  MacLeod  Cocks  A 


ovci  iiidii  ijiai.  ine  voiers  may  ... 

icide  they've  had  enough;  in  '  ^^®''®  ®*"  be  little  doubt 

hich  case  our  present  Privy  ‘be  higher  retail  sales  and 

Hincillors  will  be  reading  the  products  prices  will 

Pip  Wanted  column.  |b®  lu  due  course  in  wid- 

It  appears  to  me  that  we  have  ®,;;  P''‘^“®“®'"  P-fi‘s  «« 

en  in  the  House  of  Commons  'b®  converteo-s.  George  Wes- 

e  paradox  of  a  debate  without  (Continued  on  Page  11) 

vision  of  opinion  on  the  South  /-/saai. 

iskatchewan  dam.  For  Hnuoito  COMPANY  INDEX 


C  l/-  Bailey  Se  I  burn  9  Inspiration  M  .  12 

sertatives  and  Social  Credilcrs  Bk.  of  Montreal  12  Inter.  Power  ..  7 


all  favour  the  dam.  I®*,'’"  ‘^d*e  Ur  12  Kirk  Lake  Gold  « 

Braloren  M.  ...  9  Kelore  Mines  .  8 

By  now  it  is  an  open  secret  Brown  Co .  llLambton  Loan.  2 

a(  AU/.  r  ika.ai  A  •  [Bruiwwick  Mng  9  Leitch  Gold  ...  12 


Company  Earnings 


omiHed"*"Mrn€d  r  "'“"’b’®'-''  industrial  and  popula-  tion.  inadequate  definition  of  re- 1  government  allows  a  credit  of  not  household  appliances,  (days.  Cotton  dropped  below  thei 


(009  omitted)  Earned  I  - - - '.V  ”7  7  . .  ‘  "  xove.nme.u  auows  a 

1951-52  1950-51  per  sh.  tion  growth,  considerably  higher  sponsibilities,  lack  of  co-ordination,  more  than  5  percent. 


Previous  total  .166,424  194,670 

Mtl  C.&D.  Bank  540  506  2.70 

Kirit.  Lake  Gold  107  155  0,02 

Lambton  Loan  63 

H.E.  ''oHiigt  .  ;Wl  ^ 

Pan^aa  Trust  . .  2o4  2oU  .  . 

Ca"d  “ell  Linen  .  74  104  0.76 

Albestos  Corp.  ..  4.248  3.901  2.36 

N.B.  Telephone  .  B60  7o8  o.47 

Montreal  Trust  468  532  1.22 


bread,  cereals,  milk,  drugs  and 'support  level.  Meats  were  drasti- 


.  ^  iia.:  I  Canada  Tru.st  ..  2  MacLeod  Cocks  8 

report  on  the  South  Saskatchewan  Can.  Pacific  ...  2 Mercantile  Bk..  .5 

At^AVA  Va...  ...ill _ II  Ai.  A  AL  iChartcr  Oils  .  ..  3  Merrill  Pet.  ..  9 

dam.  You  will  recall  that  the  Icomm'l  Life  ...  4Mont'l  Trust  ..  5 


lion  K.owm,  .oosAueiaoiy  ...kuca  iponsiDuiiies,  lacK  oi  co-ora.naiion,  more  than  5  percent.  -.-..a-,  ........  .a.. s..  - ,  aa-.w.  a-a.-io  o.=.aa-|  CanflCan  ....  2 New  Format^ue!  9 

than  the  national  average,  i.s  ex-  poor  staff  morale  because  of  un-i  It  is  felt  that  a  change  in  the  ®‘‘''“>“sl>'  enough  such  items  as  Cally  lower.  Among  overseas  com-  .  .  -  num  me  aam  Asbestos..  9,N.B.  Tepehone.  2 


Iceptionally  costly.  The  nature  of  equal  distribution  of  bonuses,  lack  j  terminology  of  the  Quebec  law,  m;  beer  and  cigarets  remain  modities,  cocoa,  softened  appreciab-; 

the  land,  the  rugged  topography,  of  skilled  employees  in  key  jobs.  |the  sense  tha-t  it  was  a  royalty ,  price  ceiling's.  Ily.  . 

.and  other  conditions  add  to  the  cast'  Financial  Problem  Reduced  'levied  on  the  use  of  provincial  re-!  ®”  ‘b®  rest  goes  free  of  The  ba.se  metals,  lead  and  zinc 

'  controls,  notably  such  once  scarce  gave  up  another  half  cent.  Zinc  ati 


047  construction  ot  road.s,  bridges |  The  financial  problem  of  hos-  .sources,  would  greatly  improve  the, 


commission  leaked  into  the.se  Dom.  Foundries  12'Phillips  Pet.  ..  8 

columns  well  in  advance  of  Us  !gS;i'‘"^°rSwVrl'  !  J  &J"tlr. 9* 
release  in  Parliament.  Excelsior  Life  .  2  Siscoe  Metals  .  8 

...  Falconbridge  ..  8  Sovereign  Life.  4 

Again  it  is  no  secret  that  Hon.  Fargo  Oils  .  9  Steep  Rock  ...  8 

Tsm..  Gur/UriA...  1.  ,41.„...i.aI  ...iiu  Ffoblsher  . 7-8TCF  Canada  ...  12 


things  a.s  meat,  chemicals,  all  nat-  11 '/a  cents,  SI.  Louis  quotation,  Ls,  J*')'’®*  Gardiner  is  disgusted  with  -Giant  Ma.scnt  .!  8 Thrift  Store* 


Products.  1.564 


Total  to  date  .174.978  203 
Change  . 


5^  122  |and  schools.  The  dependence  of  the:  p„a,  m.si, ranee  that  harrassed  the  j  prospects  of  the  further  legal  -steps  ^^g,  rubber, !  lower  than  it  wa.s  at  the  time  of  ‘h®  verdict.  The  truth  i.s  that.  g^?dfield*%r  ’  ” 

provinces  economy  on  the  forest  government  during  it.s  fir.st  two,  which  the  companies  plan  lo  under-  newsprint  and  paper  products.  ALso  Korea  and  at  the  level  of  Mav  1950.  ^rom  this  distance,  the  report  of  |GRicanVd,  2Ven^ref^^..-.\  il 
•.”‘'-13  81%  ‘"’“I"®  ‘®-l  (Continued  on  Page  11)  (freed  are  all  scrap  metalg.  Copper  scrap  gained  4  cents.'  (Continued  on  page  11)  -  5 
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Build.  Products 
Earnings  Gain 
In  Active  Y ear  , 

Increase  of  $200,000  in 
Gross  Income  Largely  Ab¬ 
sorbed  But  Net  Moderate¬ 
ly  Ahead  of  1951 


Yfars  fndfrt  DfCfmbrr  .list 

1952  1951 

S  $ 


Executive  Secretary 


Gross  Inromo 
Net  Earninss 
Earn  prr  Sharr 
Work  Capital 
Curr.  Ratio  . . 


4.«SI,449  3.*52,19n 
1.564,101  1,503.516 

.5.24  3.11 

6,280.312  5.704.818 
.1.41  4.3-1 


Lower  Net  For 
N.B.  Telephone 

Increased  Costs  More  Than 
Offset  Gain  in  Revenues  — 
Higher  Rates  to  Help 


Years  ended  December  31st 

1952  1951  ‘ 

$  $  ' 

J  Gross  Income  .  6,332,949  5,713.026 1 

Net  Earnines  . .  660,402  757,691  ■ 

'  Earn  per  Share  .  .  0.47  0.55  ^ 

1 1  Annual  report  of  The  New  Bruns¬ 
wick  Telephone  Co.  Ltd.  shows 
a  fairly  sharp  drop  in  net 
earnings  after  all  charges  in  ^ . 
face  of  a  moderate  gain  in  || 

!  gross  income  as  compared  with  ^ 

1 1951  figure.  Robert  points  out  that 
increased  costs  which  accounted 
for  decline  in  earnings  were  due 
largely  to  higher  wage  rates  and 
I  a  shorter  work  week  resulting  from  |  BERNARD 


Appointed  Q.C. 


Asbestos  Corp. 
Earnings  Gain 
In  Active  Year 


Dividend  Declarations 


Production  of  All  Grades,  At*  sugar  c 


Except  Shorts,  Greater  in  j  ^ 
1952  and  Value  Up  16!  Ac 
p  r  I 

"•t-  All 

- *  !  Au: 

12  months  ended  Deremher  31st  ! 


i  Do  A . .  . . 

I  I  Acnew  Surpass  C  . . 

I  Aluminum  Ltd.  C  . . 
Alumin  um  Co.  Pfd. 

I  Aunor  Gold  C . 

!  Argui  Corp  Common 

I  Do  Preferred  . 

!  Auto  Electric  . 


DANSEREAU, 


Gross  Profit  .  8,123,330  7,633,908 .  g  A  Bank  Note  C 

Net  Earnings  .  4,247,698  3,901,094 '  ganque  Can.  Nat.  C 1.00  .25 

Earn  on  Stock  ,  ,  ,„2.17  gank  of  Mont.  C  ....  1.20  .30 

Work  Capitol  .  4,920,199  5,646,347  gank  of  Tor.  C  .  1.40  .35 

Cnrr.  RaUo  .  3.2-1  3.9-1  Barymin  C  .  N.S.R. 

-  Barber  Ellis  C  .  SO 

Annual  report  of  Asbestos  Corp-  Bathurst  Power  Paper  "A”  3.00  .75 

oration  Ltd.  for  1952  reflects  near  a®  . 7s  -ii 

capacity  operations  during  year  g.^;,tford  cord  A.  I'.oo  :25  " 

and  excess  of  demand  over  supply  British  Amcr.  Oil . 50  .12^3 

in  all  grades  of  fibre  except  shorts.  Brown  Co .  1  pr.  5.co  1.25A 

i  irSck  MilU  "A"  l.’^  M 


Yearly 

Hatt 

Oiv. 

Payabl* 

t 

s 

.  .  1.00 

.25 

Apr. 

1 

..  .50 

.12'3 

Apr. 

1 

. .  1.20 

.30 

^r. 

Mar. 

1 

..  s.oo 

1.25 

16 

.60 

.10 

Mar. 

2 

.SOUS 

Mar. 

5 

..  1.00 

.25 

Q 

Mar. 

1 

Mar. 

2 

.60 

.15 

Q 

Mar. 

2 

..  4.50 

1.12',', 

Mar. 

2 

..  .50 

.12'j 

Mar. 

16 

Mar. 

16 

. .  1.00 

.23 

Mar. 

2 

..  1.20 

.30 

Mar, 

2 

. .  1.40 

.35 

Mar. 

2 

..  N.S.R. 

Mar. 

20 

AO 

Mar. 

16 

Annual  report  of  Building  Pro¬ 
ducts.  Ltd.  shows  an  increase  of! 
about  $200,000  in  gross  income  for  | 

1952  over  previous  year’s  figure' 

largely  absorbed  in  higher  ex-,  ^  [bargaining  negotiations  during  “,^nVn7ment  ae^'mer^^rminsprhn  was  10  per  cent  below  figure  for  ■‘vrin'e  •‘•r" .  ‘an 

penses  and  taxes.  With  re.sult  hat  eric  DAWLER.  M.C,,  '^hose  ap-  year;  2  p.c.  tax  imposed  under  pro-  *  Counsel  has  directors’  report  futtorCy  Hose  .  ,  i I! i.' i; .’  . 

net  earnings  after  all  charges  was  pointment  as  executive  secretary  visions  of  Old  Age  Security  Act;  eraduate  of  the  states,  which  was  entirely  due  to|f,„„  „„  .. 

only  moderately  ahead  of  those  for  and  head  of  the  permanent  secre-  higher  cost  of  materials;  and  a  J  ®^®"y®‘^  P3n%maller  tonnage  of  shorts  produced,  cin  Cement  Pr .  IM 

19ol.  Income  tax  provision  amount-  ,ariat  of  the  Textile  Federation  of  [substantial  increase  in  the  cost  of  -At  the  same  time,  however,”  re- lean.  Bk™  oi  Com.  LOO 

ed  to  $1.7  rnillion  for  year  under  Canada  at  1410  Guy  Street.  Mont-  new  capital  required  to  finance  the  ®  port  states,  ‘‘production  of  other  i  Can.  Breweries  . 

review  as  compared  with  $1.. 760.000  rpal,  is  announced,  has  been  acting' work  program.  It  is  expected,  re-  the  vears  and  k^aho  a  grades  was  up  12  per  cent  and  the  ^ 

for  preceding  year.  as  executive  .secretary  since  last  |  port  says,  that  additional  revenues  ^e^.^/of  \he  CanadilnVar  Asso^  of  all  grades  produced  was  cin  Fwndrv  &  Eorg  ' ‘A’ 

Balance  sheet  shows  net  working  October  succeeding  .John  Mcrnman.  |  provided  by  the  upw'ard  adjustment  ‘he  Canadian  jg  higher  than  in  the  prev-  Cam  Geri.  sfec  8!oo 

capital  about  S600.000  higher  than - |of  rates  effective  January  1st  last  ^lation  was  recently  appoi^  year.”  Preparatory  work  to  Can.  Iron  C .  1.20 


Can.  Foundry  &  Forg.  ‘A’ 


Mar.  2 
Mar.  2 
Mar.  16 
Mar.  2 
Apr.  1 
Mar.  1 
Mar.  1 
Mar.  16 
Mar.  16 
Mar.  16 

FPb.  23 
Mar.  20 
■Vlar.  2 
Apr.  1 

Mar.  16 
Apr.  1 
Mar.  16 
Apr.  1 


Record 

Paid 

Paid 

1932 

1931 

S 

t 

Mar. 

1 

25 

1.00 

Mar. 

16 

.12'!, 

.30 

Mar. 

16 

.30 

1.20 

Feb. 

20 

1.25 

5.00 

Jan. 

.30 

.10 

.60 

Feb. 

2 

.50 

3.50 

Fpb. 

4 

2b 

1.00 

Feb. 

12 

.04 

.18 

Jan. 

30 

.15 

60 

Jan 

,30 

1.1214 

4.50 

Feb. 

20 

.15 

.60 

Feb 

27 

.25 

.80 

Feb. 

12 

.23 

1.00 

Jan. 

.31 

1.23 

Feb 

14 

25 

1.60 

Mar 

2 

.04 

.10 

Feb. 

27 

.80 

2,30 

Feb. 

2 

.73 

3.50 

Feb. 

*> 

.75 

1.50 

Feb. 

28 

.3714 

.73 

Feb. 

4 

25 

1.00 

Feb. 

27 

12'2 

.30 

Feb. 

20 

1.25 

5.00 

Feb 

•20 

.75 

3.00 

Feb. 

18 

..30 

1.20 

Feb. 

16 

.13 

,60 

Feb. 

20 

05 

.23 

Feb.  • 

.20 

.80 

Feb. 

20 

3214 

1..30 

Feb. 

.25 

1.20 

Feb. 

22 

25 

1.23' 

Feb. 

28 

.20 

i.to 

Feb, 

27 

1.12'.4 

4.50 

Feb. 

27 

.37 ',2 

2.02 '4 

DIVIDENDS  DECLARED 

And  Other  Official  Notices 

CANADA  PERMANENT 
MORTGAGE 
CORPORATION 

Notice  is  hereby  given  that  a 
Dividend  of  Sixty  Cents  per 
shore  on  the  paid-up  Capital 
Stock  of  the  Corporation  hos 
been  declared  for  the  current 
quarter,  ond  thot  the  some  will 
be  payable  Wednesdoy,  the  First 
doy  of  April  next,  to  Shorehold- 
ers  of  record  at  the  close  of 
business  on  the  Thirteenth  doy 
of  March,  1953. 

By  order  of  the  Board. 

J.  W.  ROSE,  JR., 

Secretory. 

Toronto,  January  Mth,  1953. 


at  end  of  19.il.  although  current 
ratio  was  lower  due  to  an  increase 
of  over  $.520,000  in  payables  and; 
accrued  liabilities.  A  feature  of  the 
balance  sheet  was  an  increase  in 
cash  and  bond  holdings  to  $4,644,406' 
from  $.3.I85..395.  with  results  that! 
cash  as.'cts  were  over  .53  per  cent  | 
or  current  a.=set.s  as  compared  with! 
less  than  43  per  cent  on  previous 
balance  sheet.  Inventories  show  a’ 
decline  to  $2,678..3.50  from  ,$3,261.2,30 
and  receivables  are  up  at  $1.204.0.59 
from  $830,340. 

Expect  Favourable  1053  I 
In  director’.s  report.  L.  S. 
Odell,  president,  states  that  there 
was  .some  easing  in  demand 


C.P.R.  Acquisition 
Replaces  Empress 


will  improve  company’s  operating  eral  solicitor  of  Imperial  Tobacco  L  Can.  Malt  C.  . 


i  position  I  Co.  of  Canada.  Ltd. _ 

I  With  net  earnings  of  47  cents  ai 

[share  falling  materially  short  of  Q  1  *  p 

!  annual  dividend  requirements  of  60  J CjUtfl  *  Of 


•  cents  a  share,  there  was  a  deficit 

French  Liner  De  Grasse  i  ‘or  the  year,  after  dividends,  of 
$168,099,  which  compares  with  a 
Purchased  to  Help  Main-  deficit  in  1951  accounts  of  $6,997. 

(.in  Steemskip  Service 


Dow  Brewery 


on  company’s  system  totalled  84,021  At  a  special  meeting  of  share- 1  year’s  accounts.  ^ 

at  end  of  last  year,  up  from  77.012 'holders,  convened  prior  to  the  an- 1  Balance  sheet  reflects  capital  ex-  ahlrtered'rrust 


Iriitv  liC  w  VI  Iiiaiiuic  AVAiiic  Pan  Paplr^rc  “A’‘  S,  “TR”  1  VI 

production  was  initiated  during  the  |  can  Per.  Mortg.  C .  2!oo 

[year,  report  states.  jcan!  Steam,  s.  c  LW) 

i  Operating  profit  for  1952  amount- 1  vln'ai;'  r .  m 

jed  to  $7,777,691  as  compared  with  can.  &  Dorn  Sugar  l.oo 

$7,328,870  in  1951  and  other  income  Can.  Wire  &  Cable  "A"  ...  4.00 

I  was  moderately  higher  at  $345,639  Can.  wire  &  Cable ‘  B"  .. .  3.00 

as  against  $305  038.  Income  tax  pro-  ^!JJirebound"®A.  '  1.50 

:  Vision  absorbed  $2.5  million  as  com- 1  Catelli  Food  A .  50 

'pared  with  $2,190,000  on  previous  !  Catelli  Food  . 50 

[year’s  accounts.  ® .  JS!! 

^  ,,  ,  ,  I  Catelli  Food  .  1.00 


1.20 

.30 

Apr. 

1 

Mar. 

10 

.30 

2.00 

.50 

Mar. 

16 

Feb. 

13 

,50 

1.50 

.75 

Apr. 

1 

Feb. 

27 

.75 

2.00 

.50 

Apr. 

1 

Mar. 

13 

.60 

1.00 

.50S  A. 

A  Dr. 

13 

Mar. 

13 

..50 

.60 

.15 

Mar. 

2 

Feb. 

20 

.13 

.80 

.20 

Mar. 

2 

Feb. 

16 

20 

1.00 

.25 

Mar. 

2 

Feb. 

10 

.25 

4.00 

1.00 

Mar. 

16 

Feb. 

27 

1.00 

3.00 

.73 

Mar. 

16 

Feb. 

27 

.75 

.45 

Feb 

23 

Feb. 

13 

.45 

.\r.nouncement  is  made  by  the  6t  ^nd  coniparing  w'ith|r.ual  meeting  of  Dow  Brewery  Ltd.,  penditures  during  year,  but  work-  Cockshutt  Farm .  l.oo 

Canadian  Pacific  Railway  of  the  ;  vear  remains  more  g^j^Vl^^extiie  C  . 


Mar.  13  2.00  12.00 
Mar,  10  .30  120 

Feb.  13  .50  3.00 

Feb.  27  .75  1..50 

Mar.  13  .60  2.00 

Mar.  13  .50  100 

Feb.  20  .15  .70 

Feb.  16  20  1.00 

Feb.  10  .25  1.00 

Feb.  27  1.00  4.00 
Feb.  27  .75  3.00 

Feb.  13  .45  1.09 

Mar.  10  .37 'i  1.50 

Feb.  14  .12>2  65 

Feb.  14  15  extra  .65 

Feb.  14  .25  1.15 

Feb.  14  .15  extra  1.15 
Mar.  13  .25  1.00 

Feb.  2  25  1.00 

Feb.  l.i  .20  .25 

Feb.  16  .30  1.20 

Feb.  13  .12>i  .50 

Dec.  30  .75  1.50 


DIVIDEND  NOTICE 

Notice  is  hereby  given  that 
dividends,  in  the  respective 
amounts  per  share  set  out  be- 
iow,  have  been  declared  pay¬ 
able  April  1,  1953,  to  share¬ 
holders  of  record  at  the  close 
of  business,  March  1,  1953  on 
t  h  e  following  outstanding 
shares  of 

ABITIBI  POWER  &  PAPER 
COMPANY.  LIMITED: 


Preferred 

Common 


37'4c  per  share 
25c  per  share 


for  the  company's*  products  early  booked  for  .'ailing  this  season  on  |  increased  by  28.6  p.c.  to  $97,099.  Ajhad  been  last  revised  in  1931,  andiwhere  item  for  government  sccuri- |  David  Frerc  B 


in  the  year  and  some  cor¬ 
responding  reduction  in  plant 
operation,  but  that  this  condition 
was  corrected  after  mid-year  main- 


■ithP  Fmores.'  of  Canada  recentlv  i 20.o92  new  telephones  were ;  that  the  present  overhauling  wasjties  held  for  capital  expenditure !  Davis  Leather  A  .  1..^ 

^ithe  Fmpres.  t  Canada,  recenuy  i  during  19.52  and  14.291 ,  designed  to  bring  them  into  line  program  is  shown  up  $2  million  at  [  2'®!:  Seaffam  .  1.^ 

destroyed  by  fire.  vi-ere  removed  for  a  net  gain  of  with  "modern  corporate  practice."  |s6  million.  '  nom  Rrtd-e  rvfrW .  ^ 


The  Dp  Grasse,  announcement  6,301  of  which  5.163  were  urban  and  in  conformity  with  corporation  law 


relaxation  of  credit  re- [states,  was  completely  recondition- !  1.138  were  rural 


iin  the  province. 


Dom.  Bridie  Extra 

Shorts  Demand  Improving  •  2®'^'  Dorset  .  . 

In  directors'  report  A.  L.  Penhale, :  2om’  str'^^teei  c 


strictions  with  re.sulting  pick-up  in  rd  in  1947  and  has  established  an  An  amount  of  $4,612,169  was  ex-  One  of  the*new  by-law-s  author-  president,  points  out  that  lower  [  Dom.  Tar  &  Chem.  C. 

re.'idcntial  construction.  ovcellent  renutation  with  nassen-  during  year  on  new  con-  izes  application  for  supplementary  production  of  shorts  during  ycar’Dom.  Tar  &  Chem.  Pr 

V.XLI-Iicru  iLFJuiduu-ii  wuii  jjaastii  letters  natent  to  evtonrl  oomnanv , ....anv  . .  „  —ri _ _ Donohue  C . 


re.'idcntial  construction.  excellent  reputation  with  passen- 

The  long  continued  rise  in  op-  jjpj-y  jn  Xorth  Atlantic  sailings  and 
crating  costs,  he  says  tended  to 

flatten  out  in  1952.  resulting  largely  j 

in  some  decrease  in  raw  material  [  vc.sscl  has  accommodation  for  3o8^ 
costs.  Wage  rates,  however,  con- ‘first  class  and  355  tourist  passen- j 
tinued  to  rise  and  arc  now  about jgers,  in  a  variety  of  space  which; 
208'“;-  above  the  1939  level.  ''■I'iIg  [compares  verv  well  with  Canadian! 
selling  prices  for  the  company  s  i  pg^ific  standards.  [ 

Canadian  Pacific  offices  and! 

SDOUt  tnS  SflTTlG  9S  3  yC3r  3c^Oi  3VCr*  !  MAitr  KAi»<\eT  ^ /4 

age  about  50^;  above  1939.  ;  agencies  aie  now  beins  instructed! 


Wage  Baasts  Cut 
C.P.R.  Earnings 

Retroactive  Increases  Re- 


,  letters  patent  to  extend  company  under  review  was  a  reflection  of  C . 30  Mar. 

powers,  in  line  with  another  revised  the  market  for  these  grades,  by  far  Eddy  Paper  A  ...too  25  Mar 

by-law,  so  as  to  authorize  directors  the  greatest  volume  of  which  is '  Electrolux  C.  . 25  Mar 

to  borrow  upon  company  credit,  is-  consumod  in  the  asphalt  tile  in-i^"’P'''^  ‘  " 

sue  debentures  or  other  securities. 'dustry.  Demand  for  these  grades!  Ford  Motor  A  and  B...,  2.oo  .50  Ma 

and  mortgage  or  hypothecate  com- [fluctuated  widely  throughout  the  [fet'd  Motor  A  and  B  ...  2.oo  Mai 

pany  properties  to  secure  such  loans  [year  he  says  but  at  the  year’s  end!  Gen.  Dynamics  C  .  S.oo  .75  Mai 

;Or  securities.  ithe  market  had  stabilized  at  a  high  Gen-  Motors  C .  4.00  l.OOU.S.A,  Mar. 


Retroactive  Increases  Re-I  At  annual  meeting  Mr.  Gagnonllevel,  and  demand  is  expected  toj'^-vpsum  Lime  . 

duce  1952  Net  From  [ told  shareholders  that  tales  of  com-  be  fairly  constant  in  the  coming!  Halinor  Mines  .... 

B.r  ipany  for  first  quarter  of  current  year.  |  Hamiltcn  Cotton  C 


a^e  duuui  ju  r  au  V,  i.  uj.  regarding  provision  of  accommoda- 

In  all  the  company’s  plants.  re-|tjon  on  the  Dc  Grasse  for  passen- 
port  states,  there  has  been  in  thc  ’gers  who  were  booked  for  Empress 
aggregate  a  number  of  additions  tojof  Canada  sailings  commencing  with] 


Figure  Originally  Pub¬ 
lished 


jpany  for  first  quarter  of  current  year. 

[fiscal  year— 3  months  ended  Jan-i  "For  all  other  grades  produ 
[uary  31st —  were  ahead  of  those  by  your  company  the  demand 


aggregate  a  number  of  additions  to  j  of  Canada  sailings  commencing  with]  Rvised  earnings  figures  for  the'a§o  Ifiscal  year  of  company  was  speaking  the  major  markets  for  Imp  Varnish  c 
productive  equipment  to  increasclhcr  first  scheduled  voyage  from  month  of  December  and  for  the  [changed,  following  change  in  con-'your  company’s  product  in  order'ln‘-  Nickel  C. 

operating  efficiency  or  improve  |  Liverpool  on  .April  28.  year  1952  have  been  issued  by  thelfrol,  from  calendar  year  to  12  of  importance  continued  to  be  thei‘"‘'  'lit,'  . 

quality.  At  Montreal  a  new  plant,  with  regard  to  earlier  scheduled  ,  Canadian  Pacific  Railway  which  re-  months  ended  October  31st).  He  also  ‘  United  States,  Western  Europe  im  pArol  (US)  . 

ha.s  been  completed  tor  raw  ma-  mailings  of  the  Empress  of  Canada  f'ect  retroactive  wage  adjustments  indicated  that  there  should  be  a  South  America  and  Australasia’  Inter  milities’ C  .  (N 
terial  storage.  First  full  year’s  oper-  from  Liverpool  Anril  7  and  from  'vith  certain  groups  of  operating,  considerable  improvement  in  earn-  There  was  some  decline  in  salec  to  Inter.  Utilities  Pr . 


ation.s  of  the 


anticipated 


mill,  built  in  1951.  has  been  up  to  fhat  .satisfactory  arrangements  can  from  recent  wage  settlements.  avoided  any  forecast  regarding  about  by  the  exchange  difficulfies  I  Invcslorf  Mutual''  . 

expectation,'  and  new  warehousing  be  made  to  transfer  the  bookings  Revised  results,  which  include  short  term  prospect.'.  .existing  in  several  of  the  countries 


facilities  will  be  constructed  there  to  other  Canadian  Pacific  vessels , provLsion  in  expenses  for  that  por- 


as  soon  as  possible  in  1953. 

"Since  the  close  of  the  year  un¬ 
der  review."  president  say.s.  "build¬ 
ing  contracts  for  business  purposes 
remain  at  a  high  level  and  activity 
in  the  housing  field  is  now  greater 
than  a  year  ago.  although  monthly 


as  well  as  to  other  line.s.  tion  of  the  adjustments  applicable  ^  _  I  I 

'ar  un-  - — - -  show  net  earnings  for  O.D.  QnO  V,,.QnQQQ 

..v,,,;ij  kJ..k  I  December  down  S597.,577  f  r  o  ni  _  .  i 

'  Increased  Net  Loss  December  1951  at  $2,475,481  as  com-  F(^rnlnnc  ^fonrlv/ 

"mS  Guarantee  Co.  of  N.A.  pared  with  $3,073,058  and  net  for  earnings  oreaay  : 

\  -  Ar,„„oi  the  full  12  months  of  last  year  up;  —  • 

lonthl^  Co  oTlrth"^^^^^^^  $28  93^  780"*^  aea'nstT26'  and"^  ^ 

J  ’jiminmc  uwifien  Hi.rino  1Q60  iir.  from  f'gvrc  at  $28,930,780  as  against  $26,-  and  Canada  Investment  Corp.  for, 


tion  of  the  adjustments  applicable 
to  1952,  show  net  earnings  for 
December  down  S597.,577  from 
December  1951  at  $2,475,481  as  com- 
pared  with  $3,073,058  and  net  for 


‘j"’®/  *‘°"'®''e>''  Kerr''-Addison^C. 
increased  requirements  from  other, 

up  this  deficiency.  i  Leverage  F.  of  Can.  C 

’’Prices  for  all  grades  were  in-  ,‘‘®hlaw  C  .......  .  . 

creased  on  February  1,  1952.  by  an!^°°®'*’  “  ... 

average  of  approximately  life,  but  j  MacKinnon  Str.  Stlee  of. 


v..  •  ,oiA,oo^.  iieiic*  year  snows  nCl  earnins?^  nr  i  u  i  . —  xjmci  .  massey  narris  . 

the  construction  industry  have  for  previous  year  at  overi^g^t  for  December  and  year  1952!$264.525  after  charges  including  I  ^  reduction  of  income  wasiMcColl  Frontenac  C. 

■nnilv  fVin  nooL-c  $2  million.  Incrcasc  in  oremiumsl.i _ _  p _ .1 _ *1,  eiooa  i.-..  _ _  sustained  on  .sales  in  ttc  Meintvre  Porcunlne  .. 


...  ..  ,„ur,  ,,,  oui-  ...  ,  t  .u  JJ-.-  s>t.uui,ioi  aiiu  iici  iui  HIS  siiaii«eu  JLIOxn  i»01  ligure  OI  szoa,- 

viced  land  for  housing  is  the  prin-  ealled  for  a  further  addition  months  $4,009,948  higher  at  $30,-  623,  after  taxes  of  $25,302. 

ripal  handicap  in  that  field  and  is! of  m  legal  prem^ium  re- [822,780.  Working  expenses  for  the,  investments  of  comoration  as  at 

causing  some  swing  to  apartments. '  ®orves.  This  charge,  together  with ;  month  on  revised  statement  amount  | -nd  of  last  vear  were  valued  at 
Practically  all  building  materials  f"uoh  higher  costs  of  net  claims ,  to  $37,079,456  as  compared  with  $35.- :5g  igj  ogo  a  m^eratc  rednetion 

are  in  free  supply  with  prices  gen-  '"curred  and  for  underwriting  and  187.456  in  original  statement,  while  ’  igji  ■* 

erally  stable.  Overale  your  manage-  “‘^'or  expenses,  resulted  in  an  un-  :  expenses  for  year  totalled  $428,878,-  jg  34g  og4  aiuation  oi 

ment'  expects  a  favorable  businc.^  Ocrwriting  loss  of  .$319.433. _ J^26.9S6.189_  .  j  Rpport'statcs  that  l.,528  shares  of 

volume  extending  well  into  19o3.  nrpfprrpH  sfnpk'  nf  /'nmn-rati/in 


currency  which  prevailed  through- '  MitSeU  R 
out  the  year.”  '  ■ 


. ^  Cyanamid  Earns 

$9,349, 09'4.  ■’  (to  AT  D  I*  •  r - 

I  Report  states  that  1..528  shares  of  - rraliminOry  i  Nat.  Grocers  Pfd.  V .  L50  ;37 

S5  preferred  stock  of  corporation  ,  '  [Newfoundland  Light  C  l.M  .M 

\A»prp  niirrhac/iri  at  -an  i  .  ■  1  Noranda  Mines  C .  4.00  1.00 

cost  of  $152,010  which  amount  has !  Co  ^i^7°e’i!'rnTnaJ^lS 

been  transferred  from  earned  sur- 1 —nnrt  ToiT.  ;  *  ■  1852,  n.S.  Light  &  Power  Pr.  4.50  1.12 

plus  to  preferred  stock  redemption  !«g|,  min. '  ‘  approximately  !n.S.  Light  &  Power  Pr.  4.00  l.oo 

reserve  in  accordance  with^he  [Sio^  ^95^  Gold  . N.S.R. 

terms  of  the  authority  permitting  r-  -n 

the  purchase  of  preferred  stock.  :  earnings  were  ,p?tnn  mVI  .  I'fn 


Molson  Brew  A 
Molson  Brew 
Molson  Brew  B 
Molson  Brew  . . 


Impraved  Year  Farj 
Maritime  T.  &  T.  ! 


Grouped  Income  Shares  Ltd. 


IMPROVED  YEAR - P.4GE  2  - - ’ 

Years  end  Dec  3Ist 
I9.j2  1951 

S  S 

Oper.  Revenues  8,057,201  6. . ’547.061 ,  No.  of 
Net  Earnings  923,562  620.706  Shares 


Portfolio 

f.\s  of  December  31st,  1952) 


million  in  1951. 


I'Brien  Gold  . N.S.R 


Consolidated  net  earnings  were  pflnn 


I  Changes  in  the'' inveVtmenr port- !  S26.612.000  against  ^V,78?,boo""fo^r  Phlto  ^gl'ai^r  C 
Diversification ;  folio  during  the  year  realized  a  1851.  Earnings  for  1951  included  Photo  Engraver  . 


uhares  Security 

•Earn,  on  Com  0.72  0.39 

*1  on  outstanding  capital  at  end  of  Chemicals 

'^Ann^al'  report  of  Maritime  Tele-  . 

graph  &  Telephone  Co.  Ltd.  reflect.'  . 

upward  revision  in  rates  granted  Construction 

company  during  past  year  with  figo  Asbestos  Corp . 

operating  revenues  showing  a  wide  2.55  Canada  Cement  . 

expansion  over  1951  figure  and  net  430  Gypsum.  Lime  and  .Alabast. 

earnings  after  all  charges  a  marked 

improvement.  Container 

A  substantial  proportion  of  in-  -^5  Dominion  Glass  . . . 

crease  in  operating  revenues  for!  Credit  Companies 

year  under  review  was  absorbed  in  340  industrial  .Acceptance  . 

heavier  deductions.  Depreciation:  235  Traders  Finance  . 

was  up  $170,000  at  $1,110,194;  taxe.s; 

up  $4.50,000  at  $1.231..576;  and  bond  Distilling  Beverage 

interest  nearly  $100,000  greater  at  42,5  Hiram  Walker  G.  &  W . 

$421,250.  R.io  Canadian  Breweries  . 

The  balance  .sheet  shows  current  715  Sicks’  Breweries 
assets  of  $4,490,105  against  $3,159,240  Farm  Implement 

a  year  earlier  and  current  liabilities  ,, 

were  $1,316,850  against  $1,045,044,  in-  Ma.<sey-Harris  . 

dicating  net  working  capital  of  Food 

$3,173,255  against  $2,113,296.  Earned  gjg  Lake  of  the  Woods  ! 
surplus  IS  $1,238,220  against  $1,167.-  g  packer.s  ’’.A” 

761  in  1951.  :7s  nonrwo  W<<c’tnn 


"»  of 

Portfolio 


of  an 

Investment 
of  $10,000.00 


Gross  construction  during  the 
year  under  review  amounted  to 
$6,932,438  and  resulted  in  net  addi- . 
tions  to  the  plant  of  $5,240,842  for , 
the  largest  capital  expenditure  in 
the  company's  history. 

Report  states  that  97  per  cent  of 
the  rights  offered  shareholders  last 
fall  to  purchase  259,681  shares  at 
$13  each  on  a  basis  of  one  for  each 
four  held  were  exercised.  Proceeds) 
from  sale  of  these  shares  amounted ' 
to  $3,265,262.  | 

Dumping  Cuts  Net  j 
Of  Coldwell  Linen 

Tear*  ended  December  31sl 

1952  1951 

$  S 

Oper.  Profits  .  266,449  271,691  , 

Net  Earnings  .  72,927  103.813 

Earn  on  Comm.  ..  6.76  1..33 

Work  Capitol  .  994,863  966,356 

Curr.  Ratio  .  11.4-1  4.3-1 


Food 

3.50  Lake  of  the  Woods  Milling. 

885  B.C.  Packer.'  ".A”  . 

575  George  Weston  . 

Gold  Mining 

860  Hollinger  . 

835  Kerr-Addison  . 

Lumber 

885  MacMillan  &  Bloedel  ’’B”  . 

Merchandising 

325  Simpsons  Ltd.  '‘B"  . 

Metals 

350  Aluminium  . 

555  Consolidated  Smelters  . 

445  International  Nickel  . 

215  Noranda  . 

Motors 

235  Ford  of  Canada  . 

Oils 

.525  Imperial  Oil  . 

730  British  .American  Oil  . 

425  McColl  Frontenac  . 


Pulp  and  Paper 

,  ,  ,  Ml-  i  '2.5  .Abitibi  . 

Annual  report  of  Caldwell  Linen  ggg  Fraser  Companie.'  . 

Mills  Ltd.  for  19.52  reflects  a  diffi-  ggo  Howard  Smith  . 

cult  operating  year  during  which.  35^  powell  River  . 

H.  H.  Caldwell,  president,  states  in 

directors’  report  “company  suffer- ,  Railways 

ed  from  the  importation  of  goods  [  540  Canadian  Pacific  . 

from  behind  the  iron  curtain  at 

ridiculous  prices  which  bore  no  re-  Kuouer 

lationship  to  actual  cost,  this  being  135  Goodyear  Tire  &  Rubber - 

largely  responsible  for  a  lowering  Steel 

of  sales  volume  and,  with  continu-  •  , 

ing  high  income  taxes,  reflects  m  ^30  Steel  of  Canada  . 

the  net  profit  of  $72,927.”  Textile 

•■The  government.”  report  gws  3^^,  Canadian  Celanese  . 

on  to  say,  h^reoently  taken  step^  j  ^5^,  Dominion  Textile  . 

which  should  help  to  correct  the 

dumping  of  foreign  merchandise  Utility 

and.  with  an  entirely  new  type  of  455  b.C.  Power  ”A”  . 

towel  being  introduced  under  the  ggg  International  Utilities  . 

trade-mark  ‘Velva-Sorb’  which  is  ggg  shawinigan  Water  &  Power 

being  exceptionally  well  received.  385  Union  Gas  . 

we  are  hopeful  that  both  volume 

and  earnings  will  be  improved  dur-  Total  . 

Balance  sheet  shows  some  Net  Cash  Assets  . 

itrengthening  In  liquid  position 
during  the  year  under  review. 


Railway* 

540  Canadian  Pacific  . 

Rubber 

135  Goodyear  Tire  &  Rubber 

Steel 


Total  . 

Net  Cash  Assets 


$17,775.00 

16.288.75 

$283.90 

260.18 

8.20 

16.412.50 

19.029.38 

15,480.00 

262.16 

303.94 

247.26 

2.80 

17,393.75 

277  83 

3.54 

10,149.00 

11.838.13 

162.10 

189.09 

7.94 

18..540.63 

15.817.50 

15.015.00 

296.14 

252.65 

239.84 

2.06 

12,821,25 

204.79 

6.27 

10.762.50 

13,275.00 

14,950.00 

171.90 

212.04 

238.80 

4.83 

13.330.00 

16.700.00 

212.92 

266.75 

2.53 

15.708.25 

250.91 

2.52 

15.681.25 

250.48 

11.56 

17.631.25 
18,315.00 

20.136.25 
15.748.75 

281.63 

292.53 

321.62 

251.56 

2.90 

18,026.25 

287.94 

7.99 

18.440.63 

15.147.50 

16,043.75 

294.54 

241.95 

256.27 

10.73 

16,312..70 

14,850.00 

15,525.00 

19.975.00 

260..56 

237.20 

247.98 

319.05 

2.79 

17,347.50 

277.10 

2.04 

12.690.00 

202.69 

2.92 

18.152.50 

289.94 

4.91 

15,480.00 

15.043.75 

247.26 

240.29 

7.99 

15.461.25 
8.921.25 

15,120.00 

10.106.25 

246.96 

142.49 

241.51 

161.42 

100% 

$621,442.27 

4.623.2S 

73.83 

$626,069.52 

$10,000.00 

i  profit  of  $10,578  including  a  small  ^  non-recurring  dividend  of  ^,880  - !  P°weil  River  . .  l.oo 

[exchange  profit  on  capital  account  Southern  Alkali  Corp.  ( the  | Metals  C  .  1.00 

and  after  deducting  the  book  loss  !  .mvestment  in  which  was  sold  dur- 1  Quebec  Power  Common  1.00 

[on  preferred  stock  purchased.  This  [mg  1951).  Innhinson  Little  &  co  A  100 

j  amount  was  transferred  to  credit  of  I  Provision  for  federal  and  foreign  !  Holland  Paper  C. 

investment  reserve.  !  taxes  on  income  was  $20  ono  nnn  ^  Holland  Paper  Pr .  4.25 

[  A  dividend  of  $8.50  *a  share  paid  I  (after  deductog  approxiSSJ  ! . 

.  Dcceml^r  30th  last  on  preferred , $2,900,000  of  excess  profits  taxes  I  Antonio  Gold  C  .. 

dividends  I  reooverable  under  the  carryback  I  ^‘^vthes  .  _ 

to  $60.50  a  share.  orovi'inns  nf  tho  Shawinigan  A .  2.00 

_ _  ‘"‘erjial  Revenue  shawin  B .  2.25 

^  J  ^  ■  LOde).  For  the  preceding  year  the  [  Shawinigan  Common  _  1.20 

Continued  Growth  tax  provision  was  $48,500,000.  shea*  Brew . 


[  to  $60.50  a  share. 


Continued  Growth  _  _ 

C  ^  J  Common  stock  outstanding  in- !  I?'®''-  '''''Ijams.  ■  . . 

For  Canada  Trust  creased  to  8.537.979  shares  at  the  limpson'f  c  (newt  ■. 

London.  Ont.:  At  annual  meeting  shares  h.  Simon  &  Son  Pr  .  5.66 

here  of  The  Canada  Trust  Co.  CoL  December  31,  1951  as  the  result  Simon  Pr.  ..  .  s.oo 

Ibbotson  Leonard,  D.S.O.,  chairman  ®  stock  dividend  of  one  share  InnHard  pivm* ’Extra  ' 

referred  to  the  continued  growth  of  which  was  ftandard  Paving  . !  .  l.oo 


Sheas  Brew. 


1.00 

.25 

Mar. 

.31 

Mar. 

14 

25 

2.73 

Mar. 

31 

Mar. 

14 

l.OOE 

2  75 

Mar, 

31 

Mar, 

14 

1.30 

1.00 

1.50 

.,37 'j 

Mar. 

1 

Feb. 

14 

,371! 

1  1.30 

1.20 

.30 

Mar 

16 

Feb. 

25 

.30 

1  70 

1.60 

.40 

Feb. 

25 

Jan. 

30 

.40 

3.10 

1..50 

3.10 

,o0 

.20 

Apr. 

1 

Mar. 

9 

.20 

AO 

.60 

.15 

Mar. 

14 

Feb 

16 

.15 

.30 

.40 

.10 

Mar. 

13 

Feb. 

13 

.10 

.40 

1.50 

..37 's 

May 

1 

Apr. 

1 

..37 'a 

1,50 

1.00 

,25 

A  nr. 

1 

Mar. 

2 

.25 

1.00 

.30 

Mar. 

2 

Feb. 

14 

.30 

1.20 

1.00 

25 

Mar. 

15 

Feb. 

16 

.25 

1.00 

.25 

Mar. 

16 

Feb. 

16 

.25 

1.30 

60 

Mar. 

2 

Feb. 

2 

.60 

.60 

2.00 

.50 

Mar. 

6 

Feb. 

6 

.50 

3.00 

2.00 

Mar. 

6 

Feb. 

6 

l.OOE. 

3.00 

3.00 

.75 

Mar. 

10 

Feb. 

13 

.75 

3.00 

4.00 

1.00U.S.A, 

Mar. 

10 

Feb. 

11 

1.00 

4,00 

.50  A. 

Mar. 

2 

Feb. 

2 

.30 

2.00 

.07 

.07 

Mar. 

2 

Feb. 

13 

.07 

.28 

.35 

Mar. 

2 

Feb. 

10 

Ao 

1.40 

Apr. 

1 

Mar. 

16 

.10 

•W 

4.75 

1.19 

Mar. 

2 

Feb. 

» 

1.19 

4.75 

5.00 

1.25 

Mar. 

2 

Feb. 

9 

1.25 

5.00 

4.00 

l.oo 

Mar. 

9 

Feb. 

6 

1.00 

S.OO 

4.00 

,25 

Mar. 

2 

Feb. 

16 

.30 

1.10 

.50U.S.A. 

Mar. 

20 

Feb. 

13 

.50 

2.00 

,3.0(1 

.75 

Mar. 

.30 

Feb. 

20 

.75 

.3,00 

4.00 

1.0,3 

Mar. 

30 

Feb. 

20 

1.00 

4.00 

.25 

Mar. 

12 

Feb. 

12 

.25 

1.00 

S.R.) 

Mar. 

2 

reb. 

10 

..35 

1,25 

1.40 

..35 

Mav 

1 

Apr 

14 

..35 

70 

.75 

.75S.A. 

Apr. 

15 

Mar. 

16 

.73 

1. 75 

3.00 

.7,5A. 

Apr. 

15 

Mar. 

16 

.75 

3.00 

.07 

Feb, 

13 

Jan. 

.30 

.07 

.281 

1.00 

25 

Mar, 

20 

Mar. 

5 

.25 

1.00 

.80 

20 

Mar . 

27 

Feb. 

27 

20 

.80 

1.60 

.40 

Mar. 

2 

Feb 

2 

.40 

1.60 

7.00 

1.75 

Mar. 

2 

Feb. 

2 

1.75 

7.nn 

Mar. 

16 

Feb. 

27 

.09 

17 

r.S.1.00  .25 

Feb. 

23 

Feb. 

6 

.25 

1.25 

1.50 

.37 'i 

Mar. 

2 

Feb, 

3 

.37 1i 

1.50 

5.00 

1.25 

Mar. 

Feb. 

28 

1.25 

5.00 

1.00 

.25 

Mar. 

.11 

Mar. 

10 

.25 

1.00 

5.00 

1.^5 

Apr. 

.30 

Apr. 

14 

1.25 

5.00 

.60 

.15 

Mar. 

16 

Feb 

1,3 

.15 

.60 

1.00 

25 

Feb 

27 

Jan. 

31 

25 

1.00 

.S.R. 

JiO 

Mar. 

Feb. 

2 

.50 

3..50 

1.25 

.31 'i 

Apr. 

I 

Mar. 

16 

.311'4 

2.50 

1.00 

.50S.A. 

June 

15 

May 

15 

.50 

2.00 

Apr. 

15 

Mar. 

16 

1.50E. 

2.00 

AO 

20 

Mar. 

26 

Mar. 

6 

AO 

1.20 

• 

Mar. 

26 

Mar. 

6 

AOE. 

lAO 

AO 

20 

Mar, 

26 

Mar. 

6 

.20 

1.20 

•  . 

Mar. 

6 

AOE. 

1.20 

.,50 

.12'i 

Mar. 

2 

Feb. 

6 

.121!! 

.50 

,60 

.15 

Apr. 

1 

Mar. 

9 

.15 

1.00 

1.50 

.37 'a 

Apr. 

1 

Mar. 

9 

.3712 

1.50 

1.00 

.25 

Mar. 

2 

Feb. 

10 

.25 

1.00 

4.00 

1.00 

Mar 

16 

Feb. 

13 

1.00 

4.00 

.03 

Mar 

31 

Mar. 

2 

.08 

.00 

6.00 

1.50 

Mar 

20 

Feb. 

4 

1,50 

6.00 

4.50 

1.12 

Mar, 

2 

Feb. 

4 

1.12 

4,50 

4.00 

1.00 

Mar. 

2 

Feb. 

4 

1.00 

4.00 

.S.R. 

Mar. 

11 

Feb. 

6 

.02 

.05 

.80 

.20 

Mar, 

16 

Feb. 

28 

.20 

AO 

1.40 

.35 

Mar. 

16 

Feb. 

28 

.35 

1.40 

1.50 

.75S.A. 

Mar. 

2 

Feb. 

16 

.75 

2.00 

Mar. 

2 

Feb 

16 

.50E. 

2.00 

1.00 

.25 

Mar. 

16 

Feb. 

20 

.23 

MS 

1.00 

23 

Mar. 

2 

Feb. 

10 

25 

.75 

1.00 

25  Q. 

Feb. 

25 

Jan. 

15‘ 

25 

1.00 

1.00 

.25 

Mar. 

2 

Feb. 

18 

.25 

1.00 

.25 

Mar, 

2 

Feb. 

16 

.25 

.83 

4.25 

1.06'4 

Mar. 

16 

Mar. 

2 

1.061/4 

4  25 

.26 

.061a 

Mar. 

2 

Feb. 

13 

.061a 

A6 

Apr. 

13 

Mar. 

13 

.05 

.12 

35 

Mar. 

2 

Feb. 

14 

.35 

1.40 

2.00 

.50 

Apr. 

2 

Mar. 

3 

.50 

2.00 

2.25 

.56  ^ 

Apr. 

2 

Mar. 

3 

.561i 

2.25 

1.2U 

30  Q. 

Feb. 

25 

Jan 

15* 

AO 

1.43 

Jan.  Ex. 

AS 

2.00 

1  00 

,25 

Mav 

1 

Apr. 

10 

A5 

1.25 

.60 

.15 

Apr. 
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5.00  1.25 

S.oo  1.25 
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By  Order  of  the  Board. 

L,  B.  POPHAM.  Secretary. 
Toronto.  February  12.  1953. 


DISTILLERS 
CORPORATION- 
I  SEAGRAMS  LIMITED 

I  DIVIDEND  NOTICE 

I  Notice  is  hereby  given  that  a 
[  dividend  of  thirty  cents  (JOti)  per 
share  in  Canadian  currency  on  the 
outstanding  Common  Shares  of  the 
Company  has  been  declared  payable 
March  16,  1953,  to  shareholders  of 
record  at  close  of  business  Feb¬ 
ruary  25,  1953. 

By  order  of  the  Board, 

H.  C.  COX, 

Assistant  Secretary-Treasurer. 
Montreal, 

February  6,  1953. 

WAITE  AMULET  MINES, 
LIMITED 

DIVIDEND  NO’nCE 

NOTICE  is  hereby  given  that  an 
interim  dividend  of  Thirty-five 
Cents  (35c)  per  share  has  been  de¬ 
clared  by  the  Directors  of  Waite 
Amulet  Mines.  Limited  payable 
March  10th.  1953,  to  Shareholders 
of  record  at  the  close  of  business 
February  13th,  1953. 

By  Order  of  the  Board. 

C.  H.  WINDELER. 

Secretary. 

Toronto,  Ontario. 

February  4th.  1953. 

MACASSA  MINES  LIMITED 

(No  Personal  Liability) 
DIVIDEND  NO.  63 

Notice  is  hereby  given  that  a  quar¬ 
terly  dividend  of  Two  (2c)  Cents  per 
share  has  been  declared  on  the  issued 
capital  stock  of  this  Company  and  will 
be  paid  in  Canadian  funds  on  March 
16.  1953,  to  shareholders  of  record  at 
the  close  of  business  February  23rd. 
1953. 

Bv  Order  of  the  Board. 

H.  W.  SALTHOUSE. 

Secretary. 

Toronto,  Ontario 

February  17  1953.  _ 

I  ~~ 

iPawers  Heads 
Plant  Builders 

New  York.  —  Election  of  E.  D, 
Powers  as  president  of  Chemical 
Construction  Corp.  was  announced 
this  week.  He  will  remain  as  vice- 
president  and  director  of  the  parent 
I  firm,  American  Cyanamid  Corn- 


assets  had  risen  during  1952  to,..  -  - ^ 

$172,000,000.  an  increase  of [Standard  Brand*  C  . 

$20,000,000,  or  13%  in  a  single  year’s  Consolidated  net  earnings  a ppIT  i Toronto  Elev.  C . 

operation.  ‘It  is  interesting.”  he  I  cable  to  Common  Stock  amounted  I  union  Gas  . 

said,  "to  see  what  has  happened  in  ‘o  $3.07  per  share  for  1952  based  |  United  Corp.  A . 

.'ix  years  since  the  purchase  of  the  o"  the  shares  outstanding  at  the  [united  Steel  C.  .... 

London  &  Western  Trusts  Co.  and  end  of  the  year.  For  1951  compar-  [  van.  Mach  Common 
the  epmbining  of  the  strength  of  able  consolidated  net  earnings  were  |  Victoria  &  Grey  'Tr.  C 
that  organization  with  your  own.  $4.04  (inclusive  of  $.65  relating  to  vvaite  Amulet  C. 

The  Canada  Trust  and  the  London  the  dividend  from  Southern  Alkali  west.  Can.  Brew  C  . 

&Western  at  the  31st  of  December,  Corporation)  based  upon  shares  Geo-  Weston  Pr . 

1946,  had  total  assets  of  $111,500,000.  outstanding  at  the  end  of  1951  mul- 

The  figure  at  the  end  of  December  tiplied  by  two  to  give  effect  to  the  iwriiht  Ha?ereaves  ’ ' 

last  in  the  Canada  Trust  Company  100%  stock  dividend.  |  ^  ^  ® 


sions  of  Preferred  Stocks  during  j  Standard  Oil 
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was,  as  I  say,  $172,000,000,  an  Cyanamid  shares  arc  listed  on!  r-v  •  i  o 

increase  of  well  over  50%  in  total  the  Toronto  Stock  Exchange  and  U  S.— U.S.  Funds  _  Chemical  Co. 

assets  in  a  short  span  of  six  years.”  the  chief  Canadian  subsidiary  is  .  .  iiooo  j  m-js -jn  i  General  Porter  became  a  major 

'  In  referring  to  steadily  increasing  North  American  Cyanamid.  wholly  a «  investment  and  contingency  re- [132.3  (based  on  1935-39  equals  IM)  agneral  of  the  U.S.  Army  in  1941. 
overhead.  Colonel  Leonard  said,  owned.  serve.  compared  with  130.5  in  December  was  chief  of  the  Chemical  War- 

‘•The  tremendous  expansion  that  U -  ^  ^3,.^,  service  from  1941  to  194.5 

taking  place  throughout  all  phases  ft  - 1  ^  I  anticipation  oi  cont  nuea  ex - when  he  retired  to  become  asso- 

of  Canada’s  economic  life  today  has  ni'/fcpi.  f.Vnifim  Coil  Nct  Ud  with  American  Cyanamid 

far  outpaced  the  increase  in  the  •  Ml  CltCf  VJ  f  Ull/llf  ity.  A  Bruce  Matthews,  president  wwni  ■  wan  I'RCi  wp  ^  (iire"tor  of  Ultrasonic 

labour  force  available,  especially  _  ,  ,  told  annual  meeting,  company  is  RcCOrd  SoioS  Co^-  and  of  Chemical  Construction 

that  portion  of  the  labour  force  If  f  suengWiening  its  organization  in  ^  •  .  .  j  T  *  (Inter-American)  Ltd  which  has 

represented  by  the  type  of  trained  Lt XC^ISIOT  Lit ^  ali  parts  of  the  country  so  that  On  sales  at  a  record  figure  of  Canadian  offices  iii  Toronto 
and  educated  people  whose  services  ,  greater  service  lould  be  extended  $476,884,615,  Continental  Can.  Co.  Chemical  Construction  Corp.  de- 

a  miidern  trust  company  must  ;  b  b  j  present  and  prospective  policy-  reduced  net  results  for  the  signs  and  builds  chemical  plants 

- ^ - To*  °L.«  —  3. 

Increose  in  As»tl  Y.or,  UpO».,$24  Million  JL!!?  ^1"”."  h  S?."  ! 

ror  Lombton  Loon  An„.„i  .U.  Tn....,..-..  P.®®*'-  [chairman,  less  than  one-half  of  one  dency  of  the  firm,  it.'  staff  has 

Financial  statement  of  Lambton  report  of  the  Excelsior - .  t  .l.  .■  tripled  n  size  and  the  comnanv 

Loan  &  Investment  ,  Co.  for  1852  ^Ue  Insurance  Co.  for  19.52  shows  roHon  ProduCtion  per  cent  of  the  3'^  per  cent  increase  y,J  developed  a  number  of  new 

shows  an  increase  of  about  $230,000  healthy  growth  for  , ,  .  ,  !;n  sales  was  attributed  to  price  ad-  and  rcvolution.ary  processes  among 

in  total  assets  under  administration  f  JODUOry  Ivances.  which  are  .several  tor  the  extraction 

to.  a  year-end  figure  of  $6,555,582.  q  Activity  in  Canadian  cotton  tex-  E-rninc'  of  $‘>7  767  839  before  metals  from  ores:  sulphur  from 

Deposits  are  shown  moderately  January  indicates  |  Warnings  of  $.7767,839  before  deposits;  a  simplified  sul- 

higher  at  $2,517,445  and  debentures  year-end  figure  of  $292.5  mil-  that  industry  business  may  be  be- [taxes  amounted  to  5.8  per  cent  on  phuric  acid  process:  a  urea  pro¬ 
outstanding  were  moderately  high-  „«r;.  coming  more  stabilized.  During  the  1952  sales,  compared  with  $33,985,-  cess;  a  nitro-phosphate  proces.s 

or  at  end  of  year  at  $2,517,445  as  ^ n^vion* uf  "'^  720,  or  7.4  per  cent,  the  year  before,  uti'jzing  nitric  instead  of  sulphuric 
compared  with  $2,444,221  at  end  of  tal  of  Ml  2  millfon  ^  ‘  were  opened,  a  slight  m-  acid;  and  ha.s  exploited  several 

1951  Bond  holdincs  declined  to  $1  -  crease  over  the  previous  month  and  important  new  processes  in  the 

Ml  308  from  $1  81^942  while  Total  a^ets  at  end  of  1952  amount-  the  corresponding  month  of  1952,  cess  profits  tax  carry-back  claim,  petro-chemical  field. 

aagef  held  increased  to  $3  905792  *62,542,158  and  showed  an  in-  but  lower  ^an  the  same  period  in  amounted  to  $13,380,000  last  year.  - 

frnm  *  $3,905,192  crease  of  more  than  $4.8  million  several  years  previous.  Net  earnings  after  taxes  of  $14,-  neW  DOMINION  BRANCH 

friim  $p23,209.  over  assets  of  $57,692,545  at  end  of  r,oLmhs.r  1962  thn  ind„*frv  387,839,  were  equal  to  3  per  cent  Annwncement  S  made  hv  The 

Surplus  at  end  of  year  under  re-  1951  Assets  included  $12.3  million  Lie*  and^n  o"  1952  sales,  slightly  lower  than  DomS  s^nk  of  the  opening  of 

lower  at  $79,029  of  first  mortgages;  $39.3  million  of  ??e2  onlv  31  067  bales  ^  ‘1*®  1851  return  when  net  earnings  a  new  branch  at  New  Westminster, 

from  $91,501  and  report  points  out  bonds  and  debentures;  3.6  million  ^  ^  ’  j  4  4  amounted  to  $15,210,720  equivalent  B.C.  under  the  management  of  F 

that  reduction  in  the  balance  car- tif  policy  loans  and  $3.2  million  of  Current  trend  seems  to  be  to-  54  51  ,  sj,are.  M.  Gemmel. 

ried  forward  reflects  the  transfer  common  and  preferred  stocks.  wards  improved  but  cautious  buy- - - - - - - 

of  $15,000  to  investment  reserve.  Income  for  last  year  totalled  $11  -  '"8-  Producers  note  that  business 

Premises  have  been  enlarged  and  022,710,  of  which  $8,383,766  was  re-  improved  somewhat  during  the 

modernized  following  the  fire  of  presented  by  new  and  renewal  pre-  three  months  after  more  than  .  , 

the  year  before  report  states.  miums.  Income  for  1951  amounted  ®  y®®’"  depression.  It  has  not  . 

J.  A.  Smith  was  named  presi-  to  $10,143,315,  of  which  premium  reached  a  point  •whwe  complete  re-  IH  1 A  ^|||a||A|j||  IlfltAC 

dent  of  the  company.  Chester  A.  income  represented  $7,754,053.  covery  is  in  sight.  Continued  moil- 1  |  IIIHIIVIHI  |llllv9 

Belton  was  elected  ato  the  newly-  Policy  reserves  now  stand  at  $.54  -  crate  buying  on  a  short-term  basis 

created  post  of  chairman  of  the  892,087.  while  the  unallotted  sur-  b®  expected  over  the  near  fu-  Evtry  lint  it  worth  rtacUno 

board  and  William  Guthrie  named  plus  was  increased  to  $1,379,381  in  ‘urc. 

vice-president.  addition  to  $1,000,000  maintained  as  Index  of  activity  for  January  was 


.  .  .  n.s;r.  *75  Mar',  iz'lib.'n  .75  4.'23  Major  General  William  N.  Port- 

idard  Oil  .  Mar.  12  Feb.  12  25  extra  4.25  er,  who  had  been  president  oi 

standard  Brands  C  ....  1.60  .40  Mar.  16  Feb.  16  .40  1.70  Chemical  Construction  Corp.  since 

onto  Elev.  C . .20  Mar.  2  Feb.  20  .20  .80  1  947,  was  elected  chairman  of  the 

on  Gas  .  70  Ext.  Feb.  28  Jan.  .3)  2.30  !  board  of  directors. 

ted  Corp.  A .  1.50  .33  Feb.  28  Jan.  31  38  1.50  j  Mr.  Powers,  who  has  also  been 

ted  Steel  C.  .  .25  Mar.  31  Mar.  10  .25  .80  !  elected  a  director  and  member  of 

I  Mach  Common  ...  .30  the  executive  committee  of  Chemi- 

;oria  &  Grey  Tr.  C  ..  .80  .20  Mar.  }6  Feb.  58  .20  .80  cal  Construction  Corp.  has  been 

te  Amulet  C  . 35  Mar.  10  Feb.  13  .35  1.40  with  Cyanamid  since  1918  where 

;t.  Can.  Brew  C  _  1  00  .25  Mar.  2  Jan.  .lo  25  1.00  he  has  served  in  numerous  capa- 

.  Weston  Pr .  4.50  1.12'2  Mar.  2  Feb.  13  1.12',4  4.50  cities  with  several  divisions.  He 

H ’’wotS^Pr.'^  5.M  1.37'i  Mar.'  ”l  vlh.  is“  A  l.'s^  ®lf  ^ed  vice  president  in  1950. 

I wrifht  Hargreaves  ......  .12  .03  Apr.  1  Feb.  25  .03  .12  He  is  also  a  vice  president  of  North 

‘  I _  American  Cyanamid  Ltd.  the  Ca- 

s. — Semi-annually,  Int. — Interim.  Q.— Quarterly.  Arr.— Arrears.  Ini — Initial,  nadian  subsidiary  and  of  Arizona 
U.S.— U.S.  Funds  _  _ _ (Chemical  Co. 


overhead.  Colonel  Leonard  said,  owned 
‘‘The  tremendous  expansion  that  is  _ 
[taking  place  throughout  all  phases  wi 
[of  Canada’s  economic  life  today  has  h  || 
[far  outpaced  the  increase  in  the  •  M 
[labour  force  available,  especially  _ 
that  portion  of  the  labour  force  m  ^ 
represented  by  the  type  of  trained 
and  educated  people  whose  services 
a  modern  trust  company  must  _ 
have."  OI 


Further  Growth 
Excelsior  Life 


fare  Service  from  1941  to  194.5 
when  he  retired  to  become  asso¬ 
ciated  with  American  Cyanamid 
Cc.  He  is  a  director  of  Ultrasonic 
Corp.  and  of  Chemical  Construction 


Increase  in  Assets 
I  For  Lambton  Loon 

!  Financial  statement  of  Lambton 


Year,  Up  Over  $24  Million 


Financial  statement  of  Lambton  L  report  of  the  Excelsior - 

Loan  &  Investment  Co.  for  i952|^ue  Insurance  Co.  for  19.52  shows  PAffA|i  Production 
shows  an  increase  of  about  $230,000  [  healthy  growth  for  , 


Tfie  Financial  Tfmes 

Every  line  is  worth  reeding 


V 


'The  Hnancial  Tfmes 


Long  Term  Refunding  Possible  loiNew  iWun'l  Bond  issues! 
Consolidate  Outstanding  Issues  ST.  DONAT  S.C.  j 

_  Sold  by  School  Commissioners 

Bank  Deposits  Continue  to  Turn  Over  ot  Very  Fast  i  issue 

^  ^  I  of  $95,000  20  year  serial  debentures 

Rate  But  Restraint  Still  Exercised  in  Matter  of  Instal-  to  L.  G.  Beaubien  and  Co.  Ltd.. 

ment  Finance  —  Treasury  Bill  Market  Gets  Corporate  4-5  of^VgsVe^  and%2TOOO^?*^ti'l 


Attention 


of  1963-72.  On  this  basis  net  cost 
of  financing  to  commission  is  4.615  ‘ 
per  cent.  A  grant  of  $57,675  has 
been  given  by  Provincial  Secretary  ! 


By  RICHARD  REDLER  ,  "provincialS^retary 

Mr.  Abbott's  successful  refunding  1  Until  recently  the  return  on  I  Seven  other  bids  were 

of  the  $325  million  of  bonds  falling  Treasury  bills  simply  was  not  suf- , 

due  on  March  1  by  the  sale  of  $300  ticienUy  interesting  to  appeal  to  KENOGAMI  SCHOOLS  [ 

million  of  short-term  bonds  set  to  f^e  smaller  company.  Last  year. '  School  Commissioners  for  Keno-  j 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

Slow,  nearly  featureless  markets  again  have  characterized  the  j 
past  five  trading  days;  the  added  factor  of  a  decline  in  speculative  ■ 
activities  helped  to  bring  the  volume  to  levels  considerably  below  I 
the  recent  record  turnover. 

The  weakness  was  spread  rather  evenly  over  the  industrial 
markets  in  Montreal,  the  mining  and  oil  markets  in  Toronto  and 


Echoes 

from  the 

Bond  Market 


base  metal  discoveries  turn  prO" 

n®"®  s  '  IT  ^  U  ^  ^  A  "  A^ltrong  tone  prevailed  in  tho 

At  2  1  1 6th  Discount  6  Quebec  municipal  issues  market. 

The  US.  dollar  quotation  in  where  Magog  sold  $365,000  on  a 

Montreal  edged  further  up  dur-  4..53  per  cent  basis,  Asbestos  $228, • 

ing  the  week  to  reach  on  Wed-  fmtn  tho  ^  P*‘*‘  basis  and 

nesday  noon  a  19,53  high  of  I  lUHl  fflRT  Therese  $115,000  on  a  4.40 

97  15  16.  for  a  gain  of  7/16  or  m  mm  ■  P^''  basis,  the  latter  for  l-l5 

almast  one  half  cent  over  the  II  1  ■■  1  i  year  debentures,  while  the  other# 

week.  0Q1IQ  IflArivd  extend  over  20  years. 

Sterling  continued  to  press  A  little  more  of  a  test  will  come 

against  its  ceiling  of  $2.82  U.S.  ^v.ith  the  $14  million  Montreal 

and  Bank  of  England  interven-  Protestant  School  Board  offering 

tion  was  necessary  to  keep  it  i  and  probably  also  with  a  $3-$5  mil- 

from  breaking  through.  How-  Heavy  over.sub.scnption  of  the ,  lion  offering  by  Montreal  Metropol- 

ever,  on  Wedne^ay  the  quota-  ;  ^^,^1  government's  $300  million  itan  Commission, 

tion  was  a  shade  easier  at  " 

$2.81  15,/ 16.  refunding  issue  and  excellent  in-,  •  _ 

The  current  sterling  quotation  itial  reaction  to  the  province  of!  Interprovincwl  Pipelines  register- 

of  $2,744  in  terms  of  Canadian  Manitoba’s  $12  million  offerinc  nro-  ^he  S.E.C.  last  week  and 

dollars  comoares  with  a  low  of  »  5*^  million  oriering  pro-  rights  offering  will  follow  soon 

$2.6658  in  m^d-September  1952.  feature  in  a  week  which  i  gfjer  approval.  At  current  price 

ise  was  mark^  by  very  dull  j  274  for  the  share,  the  rights  will 
offerings  in  provincial  and  corpor- 1  be  probably  sold  below  25,  street 


ation  bonds. 


'sources  speculate. 


In  contra.st  to  the  double-bar- 
relied  offering  in  .November,  this  **  ** 

time  the  longer  of  the  two  short- ;  Early  Aluminum  Company  fi- 


Ihat  there  is  now  nothing  by  way  of  earnings  trends,  rates  of  indus- 


rest  some  rumours  that  Ottawa  the  avera-’e  tender  rate  on  three  Sami,  Quebec,  sold  during  past  marKeis  in  Montreal,  me  mining  ana  011  marxeis  in  loronio  ana  $2.6658  in  mid-September  1952.  •  feature  in  a  weeK  wnicn  after  approval.  At  current  price 

mivht  follow  ,.n  la^t  monih'c  ev  I  t  !.”  ‘  ^  week  an  issue  of  $223,500.  twenty-  the  industrial  lists  of  New  York.  I  m  Q-oep _  otherwise  was  mark^  by  very  dull  of  274  for  the  share,  the  rights  will 

SlrimentalTffermi  of  S  milbon  T  P'"'  debentures  to  There  were  hardly  any  winners  in  the  industrial  group  and  it  is  ,  .  .  .  at  on  "band’s  !  be  probably  ^Id  below  25.  street 

perimental  offering  of  $100  million  j  j  pgr  cent.  In  1951  it  had  been  Oscar  Dube  &  Co.  Inc.  and  Lageuxj  ,  .  ,  j  1  1  a  ki  c«  <  »  .  ManitODO  FinonCGS  stion  bonds.  ,  ui  u  sources  speculate, 

of  25-ycar  34  percent  bonds  with  ]e«  than  08  oer  cent  in  1950  0  55  &  DesRochers  Ltd.  at  a  price  of:  right  now  to  find  any  knowledgeable  Street  commentator  Finances  In  contra.st  to  the  double-bar-  .j.  .j. 

a  long-term  issue  Such  an  onera-  '  ♦  a  •  '  i-  '  ^  97.15  for  $158,500  of  4's  of  1954-65j  who  would  dare  to  point  to  any  particular  reason  for  expecting  At  4.10  D.ITI.  CoSt  relied  offei mg  in  .’Vox ember,  this  „  ,  rnmiunv  fi- 

a  long-xerm  issue,  auen  an  opera-  pgr  cent  and  in  earlier  years  , efisnon  nf  On  ■  .  1  longer  of  the  two  short-:  Early  Aluminum  Company  fi- 

tion  may  come  next  March  when !  jess  than  onc-half  per  cent  Ithii  basis  net  cost  of  financing  to  *  ^riajor  upturn  soon.  I  ^  syndicate  headed  by  Bell,  term  Canaria  bonds,  the  24  per  nancing  to  the  tune  of  some  $50 

the  $670  million  of  the  Second  Vic-  n  i  a  .  m  4  Immmissinn  was  462  nc  A  eranti  This  does  not  mean  that  upturns  are  not  possible.  It  is  merely  iGouinlock  &-  Co.  Ltd.  and  Royal|Cent  of  July.  195.5.  proved  more .  million  is  expected  in  the  near 
he  $670  mill  on  of  the  Second  Vic  ^  Boom  in  Acceptance  Notes  I  comrnission  w  as  4.62  p_c.  A  grant,  earnings  trends  rates  of  indus-  Securities  CoiToration  Limited  was  !  attractive  and  $200  million  were  ac-  future.  But  no  decision  is  reported 

tory  Loan  fall  due.  ;  Instead,  many  corporations  turn- I  has  b,  ;  hat  there  ,s  now  nothin  by  way  of  earnings  trend.,  wtes  indus  two  issues  totalling  $12iceptcd  for  th  is  issue.  But  both  as  to  the  form  it  will  take.  Alcan 

There  is,  however,  a  possibility  that  ^ed  during  the  past  two  years  to  I  „an  Tch^  other  b^rwere  sX  P'-^'duction.  or  similar  factors  which  could  be  million  of  Province  of  Manitoba.  ;  issues  were  oversubscribed,  the ,  did  so  well  in  New  York  last  time 

;  Mr.  Abbott— or  whoever  his  succcs-  hhe  discount  market  which  the  Ac-  mitted  for  the  issue.  '  '  ;  used  as  a  base  for  a  definitely  bullush  forcca.st.  $4  million  of  ten-year  4  percent  banks  reportedly  getting  an  allot- ;  that  most  observers  believe  the 

sor  mav  he  if  rnrrent  rumors  are!  marxet  which  the  Ac  miiTea  lor  me  issue.  ,  mining  industry  renresented  bv  -olds  and  base  metals  also  ^re  offered  to  the  public  ment  of  60  per  cent  on  the  2  per  «>mpany  will  once  again  make  a 

.  sor  may  be  il  current  rumors  are  |  ^.^ptance  companies  succeeded  in  A/,Arnf^~^HOOI  S  i  /  '•‘-p  |at  994  to  yield  4.06  percent.  $8  cent  of  Julv.  1954.  and  of  75  per  bid  for  U.S.  money.  But  if  it 

.  confirmed— might  proceed  on  that  1  ^hort-term  .  5.LHUUi.b  ,s  m  no  condition  to  offer  major  reasons  for  more  than  minor  million  of  17-yoar  44  percent  bonds ,  cent  on  the  2  July.  1955.  The  banks  came  to  a  rights  offering,  the  bulk 

occasion,  or  at  any  other  opportune :  ..”1  fluctuations  of  a  favorable  nature.  The  senior  golds  if  they  do  are  being  offered  at  par.  to  yield ;  immediately  turned  buvers  on  the  of  the  funds  would  also  be  raised 

»„h  .  re, undin,;;'-  nhnw  ,„n,lon.  ..Med  n,„„  n„n„  ,nnn  no.  n„  ;  oTSlSI 

•  operation  which  would  allow  for  |  restriction.  (Even  1  comprising  Nesbitt  Thoinson  &  Co..  due  merely  to  the  condition  of  the  offering  or  bid  positions  at  a  The  price  paid  to  the  Province  pay  the  retail  price  of  97.85.  (Price!  is  held  in  Canada  and  the  vast 

the  exchange  of  outstanding  middle  though  their  loans  to  mer-T^^'?"j  t  ♦a  ""  a  S'^en  moment.  was  99.06  which  .amount  to  an  to  dealers  97.6n>.  Tnc  2  19.54  arc!  bulk  of  the  rest  in  the  U.S.  (The 

term  Canada  bonds  against  a  new  !  .  I  o 4*^*  ni  Ric#.  Tri-n,!  n/iu-nuarfi  aver.agc  cost  for  both  issues  of  4.10  quoted  among  dealers  at  98.60-.70.  company,  incident^ly.  just  raised 

long-term  issue  The  reasonin-  ^  ^  ^  acceptance  com-  Robert  &  Gelmas  Inc.  an  issue  of  Ba..e  Metal  Trend  Downward  'percent.  (Retail  price  98.75.  to  dealers  98.60.)  ‘ts  ingot  price  in  Canada  from  18 

,  *  "  '  panics  incTeasG<d  by  $185  million  ;  S36o.OOO  twenty-year,  4  p.c.  deben-  The  ba^c  metals,  particularly  on  Tuesday  of  this  week,  showed  a  j  The  cunnortin'’  oids  wore  at  •  .  •  cents  to  19  cents.  The  move  fol* 

No™fn;  me  r„™ercompa‘„ts!"’  S-'SSif  .'o/."'.! |  -ui-e  de„„,,e  trend  downward,  delever.  pr.eea  t.s.ei  aid  ^  ''  .p,  c^e'i'il 

.  .  fVi  1  I  after  the  restrictions  were  offi-  financing  to  commission  was  4.533 1  The  coppers  are  perhaps  less  afflicted  than  the  zinc  and  lead  ,  that  Ottawa  would  soon  offer  a  impact  of  the  domestic 

are  going  in  for  the  long-term  I  jaHy.  the  banks  are  known ;  p.c.  Provincial  Secretary  has  companies,  but  they  do  share  in  the  general  tone  of  base  metal  Winnipeg  GaS,  TfOnSlt  llong-tcrm  issue  which  would  con-  pj-jee  boost  is  largely  offset  by 

issues  while  lightening  their  port- 1  ».«  given  a  grant  of  $144,750  for  this  ,  .  _  .  .  ,  ,  .  .  i  i  x  •  I  a  favorable  conversion  feature  (he  fact  that  the  comnanv  changed 

folios  of  middle  terms  At  present :  L  f  Seven  other  bids  were  sub-'  ""arkets.  Decontrol  of  metal  and  steel  markets  ,n  the  Un.tcd  Shares  Now  Listed  jf^r  ouL^tanding  middle-term  Can- ■  f  o  b.  "S 

,  ,  ,,  .  .  :  straint  vis  a  VIS  the  instalment  Ii- I  fuj.  tbe  issue.  I  States,  effective  this  coming  June,  is  not  necessarily  a  bearish  faator  i  The  Montreal  Stock  Exchange  adas  produced  strength  in  the  mid-  pif  customers  plant  basis.) 

aiscounts  of  around  three  points  on  business.  Two  senior  com-  -  I  jn  itself  |bas  announced  that  certificates  of  dle-term  and  weakness  in  the  long  .;.  .;. 

the  1958-1960  maturities  they  are  ronorted  in  tiave  been  SHERBROOKE  R.C.  SCHOOLS  o  .  .u  .  j  .u  u  .  u  .u  *  j  .  u-  .  jinterest  in  the  authorized  sharelCanada  bond.«.  Roughly,  the  1960-,  ■, 

loath  to  take  a  book  loss  Favor-  reported  to  have  been  =-n  Catholic  School  Commis-  of  Winnipeg  and  Central  196.3  maturities  gained  one  quarter 

a),i«.  t4.rm«  nf  =n  ovriiar,,.  nff  Credit  rccentlj .)  -ioners  of  Sherbrooke  Quebe-  about  stock  prices,  realize  that,  when  a  product  is  decontrolled,  it  iGas  Company  have  been  approved  point  while  the  3  1966  and  the  ,p,,p " 

able  terms  of  an  exchange  offer  ?_  .ui.  c.,,,, ation  r-ninciHins  witVi  .  ,,  .  .  for  listine  and  will  ho  railed  for  -.i  loan  nam  ,,n  .1.  year  and  little  seems  in  prospect 

could  smoothen  the  refunding  of!  meaj^  the  shortage  is  pretty  well  over.  .  lf»68  .axe  up^^^s.  in  the  near  future  Frobisher  Llm- 

ranada’c  doht  nr,  a  inr.™  4o-n,  ”  pcriod  of  heavy  consumBr  de  |ty-year.  4-4  p.c.  .serial  deben-  This  is  particularly  important  in  the  case  of  lead  and  zinc  The  li.Ming  covers  .564.939  certifi-  ‘  *  '  -'ulri  privately  $.i  million  of 

Canada  s  debt  on  a  long-term  basis,  lor  pgrs  and  electrical  appli-  |^res  to  a  syndicate  comprising  L.  exces.sivclv  larac  stock  piles  may  have  been  created  since  'ca'P®  of  interest.  Authorized  share  .  Mr  Towers  had  draw  n  attention  4  1968  convertible  debentures. 

Current  street  interest  is  mean-  ances,  the  acceptance  companies  ^  ,1,  i.  e  4u  is  ff  ■ '  '  capital  of  the  company  consists  of  'o  his  annua!  Bank  nf  Canada  re-  The  New  Brunswick  base  metal 

while  centred  on  the  short-term  |  Ug.  (o  find  buvers  for  their  short- f^e- ^  p  outbreak  of  the  Korean  affair.  1.000.000  common  .shares  without  port  to  the  fact  that  "the  spread  boom  will  .shortly  bring  two  shears 

market  Vieid=  ef  the  ee,.,  )^end=  ^  ^  Duycrs  lor  locir  soon  Bank  of  Canada.  Price  paid  of  9S.70  Gcncrallv  .speaking,  the  big  base  metal  producers  may  be  con-  nominal  or  par  value.  Ticker  ad-  between  long  and  short-term  yields  issues  each  of  Bathurst  Mining  Cor- 

marxei.  Yieias  oi  tne  new  oonas  notes.  The  extent  to  which  for  $332,500  of  4's  of  1954-63  and  ettine  ...  i  breviation  will  be  WPG".  became  narrower  than  at  any  time  poration  and  NIaritime  Mining 

show  little  change  frorh  the  pat-  theo/  succeeded  has  been  sensa-  $242,500  of  44's  of  1964-'73  repre-  ®'f**ug  in  a  defensive  position.  holdin.«  on  to  the  market  Announcement  has  al.so  been  in  the  past  twenty  years.  Between  Corporation,  both  sponsored  b.v 

tern  of  last  November.  A  2.96  per  ‘  j  vines  measn  e  of  ®^uted  a  net  cost  to  commission  for  they  have  established  and  watching  very  carefully  the  foreign  made  by  the  Montreal  Stock  Ex-  December.  1951,  and  December.  W.  C.  Pitficld.  Though  details  are 
cent  return  on  the  new  16-month  ana  prov  ae  a  .the  loan  of  5.154  p.c.  Seven  other  supply  situation.  Nickel,  of  course,  is  in  a  different  situation.  That  ehangc  that  certificates  of  inter-  19.52.  the  theoretical  yield  on  a  one  not  yet  available,  street  interest  for 


-  The  mining  industry,  represented  by  golds  and  base  metals,  also  ^^e  offered  to  the  public  ment  of  60  per  cent  on  the  2  per'^^pany  will  once  again  make  a 

....  ,  ...  flD4  to  yield  4.06  percent.  $8  cent  of  Julv.  1954.  and  of  7.i  per  bid  for  U.S.  monej.  But  if  it 

is  in  no  condition  to  offer  major  reasons  for  more  than  minor  rnillion  of  17-yoar  44  percent  bonds  cent  on  the  2  July.  1955.  The  banks  came  to  a  rights  offering,  the  bulk 

fluctuations  of  a  favorable  nature.  The  senior  golds  if  they  do  are  being  offered  at  par.  to  yield ;  immediately  turned  buvers  on  the  of  the  funds  would  also  be  raised 

change,  show  only  small  fractions  which  more  often  than  not  are  '  street,  particularly  for' the  longer  , -^oth  of  ,he  border  con®i^derm| 

•  March  17.  1953.  terms  for  which  they  soon  had  to  i  that  about  2a  per  cent  of  the  stock 

due  merely  to  the  condition  of  the  offering  or  bid  positions  at  a  The  price  paid  to  the  Province  pay  the  retail  price  of  97.85.  (Price!  Is  held  in  Canada  and  the  vast 
given  moment.  was  99.06  which  amount  to  an  to  dealers  97.60).  Tnc  2  19.54  are  I  bulk  of  the  rest  in  the  U.S.  (The 

n,,..  IM.4  1  n«...n...,ra  average  cost  for  both  issues  of  4.10  quoted  among  dealers  at  98.60-.70.  company,  incidentally,  just  raised 

Ba..e  Metal  Trend  Downward  'percent.  (Retail  price  98.75.  to  dealers  98.60.)  ‘Ls  ingot  price  in  Canada  from  18 

The  base  metals,  particularly  on  Tuesday  of  this  week,  showed  a  |  jhe  .=upporting  oids  were  at  ...  ...  ...  cents  to  19  cents.  The  move  fol- 

quitc  definite  trend  downwards  however.  prices  of  98.61  and  90..587. _  ^  rumors  i^o  the  effect  !,n'^ha'’lf"c'?n^^‘o  2(^2  fo^ii^^^ 

The  coppers  are  perhaps  less  afflicted  than  the  zinc  and  lead  •  ^  •  that  Ottawa  would  soon  offer  a  (he  impact  of  the  domestic 

companies,  but  they  do  share  in  the  general  tone  of  base  metal  .^nrinnipcg  GoS^  TfOnSlt  i  long-term  which  would  con-  pj-jee  boost  is  largely  offset  by 

markets.  Decontrol  of  metal  and  steel  markets  in  the  United  IShareS  Now  Listed  |  for"  o^utstlnd^in|  middYc'^term*’ Can^  [rum^^aV’f''o,b.^s^^ 

States,  effective  this  coming  June,  is  not  necessarily  a  bearish  faator  !  The  Montreal  Stock  Exchange  adas  produced  strength  in  the  mid-  c.i.f.  customers  '  plant  basts.) 

in  itself  I  has  announced  that  certificates  of  dle-term  and  weakness  in  the  long 


change,  show  only  small  fractions  w’hich  more  often  than  not  are 


Winnipeg  Gas,  Transit 
IShares  Now  Listed 


I  States,  effective  this  coming  June,  is  not  necessarily  a  bearish  faator 
!  in  itself. 


,nCT,  <1?  Shorbrooke.  Quetee.!  »bo«t  stock  prick,,  reallbb  Ih.t,  whM  .  producl  i*  decbnirollcd.  It  :G.,  Comp.n.v  have  been  the  3  ,966  and  ,l>c 

ive  .sold  an  issue  of  $575,000  twen- j  means  the  shortage  is  pretty  well  over.  trading  on  Fridav!  February  20  “  '  .  jn  the  near  future.  Frobisher  Llm- 

-year.  4-44  p.c.  serial  deben- 1  This  is  particularly  important  in  the  case  of  lead  and  zinc  The  li.cting  covers !  .564.939  certifi-  *'*  ***  privately  $.5  million  of 


where  exces.sivelv  large  stock  piles  may  have  been  created  since  of  interest.  Authorized  share  .  Mr  Towers  >1'’^  ^'awm  ^Uontion  4  1968  convertible  (tebentures. 

capital  of  the  company  consists  of  his  annual  Bank  of  Canada  rc*  The  New  Brunswick  base  metal 
outbreak  of  the  Korean  affair.  1.000.000  common  .shares  without  port  to  the  fact  that  "the  spread  boom  will  shortly  bring  two  share 

Gcncrallv  .speaking,  the  big  base  metal  producers  may  be  con-  nominal  or  par  value.  'Ticker  ad-  between  long  and  .short-term  yields  issue.s  each  of  Bathurst  Mining  Cor- 

red  as  sitting  in  a  defensive  nosition  holdin"  on  to  the  market  breviation  will  be  WPG".  became  narrower  than  at  any  time  poration  and  NIarltimc  Mining 

ren  as  sitting  in  a  aciensive  position,  noiain.,  on  to  tne  market  Announcement  has  al.so  been  in  the  past  twenty  years.  Between  Corporation,  both  sponsored  by 


.  J  ...  '  ,  the  potentialities  of  the  Canadian  ibids  were  submitted  for  the  issue.;  '  ,:,v  P-'t  in  authorized  share  capi-  vear  maturity  had  risen  by  1  17  these  speculative  ventures  is  as 

bond  compares  with  2.97  per  cent ,  ^  g^g„t  5217.746  has  been  given;  "’f®'  the  steel  industry-and  no  slackening  |,g,  Greater  Winnipeg  Transit  points  to  2,88  per  cent  while  the  keen  as  it  could  po.ssibly  be. 

I  on  the  12-montih  bond  then  offered.  t^nee  comnanv  notes  '’y  Provincial  Secretary  for  the'  of  the  pace  is  seen  in  the  United  States  in  this  respect.  jCompany  have  been  approved  for  yield  on  a  15  year  maturity  has  •> 

And  a  return  of  3.21  per  cent  for;'®^^  °  j-  .  ,  ,  Joan.  The  price  increase  recently  granted  International  Nickel  has  listing  ai^  will  be  called  for  trad-  ris(>n  by  only  10  points  to  3.62  per  Tie  unmistakable  trend  toward 

I  nn  .kk...  *1,,-  00  I  presently  outsitanding  is  estimated,  _  '  -  •  .  ,  ,  ,  mg  on  February  20.  The  lusting  dearer  monev  in  the  US  found  as 

_ lu  _ ,  o,n  _^!jat  betw-een  $300-$350  million  and;  CHICOUTIMI  SCHOOLS  I  passed  on  ‘o  “‘^7  ®eiic/®  of  pnmary  nickel  and  has  covers  564.989  certificates  of  inter-  ^  q,  blames  the  drastic  rise  .vet  little  reflection  in  the  long  and 

,n!  School  Commissioners  for  city  of!  Provided  a  good  tone  throughout  the  industry.  The  junior  mines  est.  Auth<)ri^d  share  capital  con-  .^g^  ^hat  middle-term  Treasuries  But  tax- 

,r  jChicotuimi.  (Quebec,  have  sold  an!  in  Canada  specializing  in  the  development  of  nickel  mines  do  not  4vi,hn,?f  nominal  ^nr™^ar  ‘i-altm  the  government  had  far  less  casn  exem.pt  municipals  and  corpora- 
issue  of  $60,000  ten-year  serial  4j  have  nearly  the  same  confusing  situation  ahead  of  them  that  is  |  Ticker  abbreviation  will^be  “GWT  "' ;  available  for  de^t  retirement  as 


SntVthe%5rmonth”Lndlrr1«P^t^"^°  School*  CommTsTionTrr  foTclty  of  i  Provided  a  good  tone  throughout  the  industry.  The  junior  mines 

ketid  Tn  Novembr  !at  the  seasonal-  height  of  the  car  i Phicotuimi.  (Quebec  have  sold  an!  m  Canada  specializing  in  the  development  of  nickel  mines  do  not  Vithout  nominal  or  par  Value',  ‘he  government  far  le^s  ca.s 


Deposit  Certificates  Renewed  |  business  in  spring.  Last  years  debentures  to  Casgrain  &  Co., 
On  February  27  the  $200  million  ’  iornover  in  notes  is  believed  to!  Ltd.  at  a  price  of  98.58.  on  which 


faced  by  the  smaller  and  high  cost  producers  of  lead  and  zinc. 


oryp^AsiT*  certif“cate7'"heir‘by  !  one  billion  dol-  basVsWt  5f  ffnancing  to  the  com-j  The  copper  situation  appears  reasonably  sound,  from  the  pro-  Thrift  SfOtCS  fO 

,  u  ,  J  u  1  J  ^  ,  mission  IS  4.421  p.c.  Eleven  other-  ducers  point  of  view.  P/ii# 

the  chartered  banks  are  under- '  Ians.  ^g^e  submitted  for  the  issue.  ...  *  “Y  UlViaenO 

stood  to  be  renewed  once  more.  While  the  bulk  of  acceptance  a  grant  of  $36,340.20  has  been  given  1  Speciality  in  Mining  Markets  i  Approved  by  directors  of  Thrift 

but  only  for  a  period  of  three  company  notes  is  of  90  days  ma-  for  the  loan  by  the  Provincial;  As  is  so  often  to  be  seen  in  other  groups,  the  mining  markets  'Stores  Ltd.,  during  past  week  a 

months.  Ever  since  August.  1950,  turity — sometimes  renewed  at  con- _  i  had  a  speciality  In  work  on  this  week  which  not  only  withstood  the  |  3  .3 '*^Jr''^(^n't"sto"ck 'd^vide^^ 

u/'hen  the  government  turned  to  ditions  making  allowance  for  the;  BEAUHARNOIS  SCHOOLS  general  trend  but  actually  provided  one  of  the  most  bullish  per-  |  on  the  common  stock'  ' 

the  banks  for  casih  to  finance  part  longer  term— there  are  some  notes;  Sold  by  the  School  Commissioners!  formances  of  recent  weeks,  I  Also  approved  by  directors  was 

of  the  phenomenal  inflow  of  spec-  as  short  as  one  month  and  some  as  I  Inspiration  Mining  and  Development  apparently  has  found  proposal  to  hicrcase  the  co^ 

ulative  U.S.  funds,  thev  had  boon _ _ _ _  _ _  _ 1  . .  . . .  ,P^"y®  authorizcd_ capita  to  400,000 


OI  the  pnenomenal  iniiow  of  spec-  as  short  as  one  month  and  some  as  I  ‘•’J*®,  ^  -  Inspiration  Mining  and  Development  apparently  has  found 

1  *'  TT  c  A  ^  *u  u  J  u  i&sue  or  $odu,i)uu  iwenijr-year,  ‘  ^ 

Ulative  U.S.  funds,  tney  had  been  as  12  months.  The  rates,  vary-; 4.41,  p.c.  serial  debentures  at  ai  something  really  worthwhile  in  its  Nipissing  property,  where  three 

•  renewed  on  a  6  months  basis,  with  [ng  somewhat  with  the  importance  !  price  of  98.56  for  $354,500  of  4's:  strategic  metals  have  been  found  in  considerable  concentration 
yields  which  brought  a  return  of  I  and  credit  standing  of  the  i®suer.  j  of|  ugg„i„^  mining  market  followers  arc  by  now  getting 

25-4  per  cent.  Deposit  certificates  3.3^^  percent  for  .30-90  day  j  financing  to  commission  was  4.516|  quite  used,  has  been  shown  on  this  property  to  be  found  in  widths 

***'AAA^  rketable  P^P®*'  paper,  from  3  to  34  percent  for  !  P;C.  A  grant  of  $291,515  has  been,  which  are  quite  out  of  the  ordinary.  As  a  rule,  particularly  in  the 

and  the  banks  didn  t  want  to  go '  „  „„„„„  Ay  Igiven  by  Provincial  Secretary  for,  c  ,  .  .  ..  ,u  . 

on  carrying  them.  They  are  to  be  day  paper  and  from  4  to  44  :  loan.  Another  4  bids  were  sub- 1  Northern  Saskatchewan  properties,  the  highly  fractured  geology 

— u,.  .Ukk  in.— kkkc  pcrccbt  for  longer  term.  |  mitted  for  the  issue.  I  contains  uranium  in  veins  whose  width  is  better  measured  in 

replaced  by  tne  increase  in  out-  ...  ot.  ,  ,««  i  ,  c  _ 

standing  Treasury  bills  to  $650  mil-  Short-Term  Market  Seen  rjviereS  DES  PRAIRIES  I  'Thi®  i®  something  incidentally,  to  which  ura- 

lion  from  the  long-prevailing  I  D®®P>*'®  ^heir  vastly  increased  at-  parish  of  St.  Joseph  de  la  Riviere !  nium  share  speculators  should  pay  attention— the  width  of  the 
amount  of  $450  miiUon.  !  tractiveness  as  to  yield  and  number  des  Prairies.  Quebec,  has  sold  anj  veins  reported.) 

Three  weekly  issues  of  $50  mil- !  of  maturity  dates,  the  street  does  ^  *JebenturL  \o'^(:rediMn*- '  Nipissing  property  of  Inspiration  is  reported  to  have  widths 

lion  each  have  been  sold  thus  far, 'not  expect  the  new  treasury  bills  terprovincial  Ltd.  at  a  price  of|  up  to  seventy  feet  which  would  be.  if  continued  to  any  depth  at 
$40  million  in  the  traditional  3- i  to  make  any  appreciable  inroads  95.29  for  $5,500  of  4's  of  1954-,58  and'  all,  one  of  the  most  outstanding  developments  in  mining  history, 
month  bills  and  $5  million  each  in  1  into  this  market  in  which  many  j$64._500  of  44's  of  ^1959-68  On  this  |  metals  are  reported  as  columbium  and  tantalum. 


iicKcr  aporcMHuon  wii.  oe  ovi  j951  g^j  ,hal  "the  dVop  since  late  November.  The  an- 

TL  •£«.  em.  M.  i  Chartered  banks  were  frequently  '  ticipation  of  higher  borrowing  cost 

Ihrirr  stores  to  not  sellers  of  short-term  maturi-:is  driving  increasing  numbers  of 

P/ii#  'ti®®  in  an  •'""’•t  to  improve  their  new  i.vues  onto  the  market.  Pm- 

roy  diOCK  UlVlaena  reserve  position.”  Tic  latter  sure  of  new  offerings  was  partiou- 

‘  Approved  by  directors  of  Thrift  !  cx'planation  comes  somewhat  as  a  larly  heavy  in  the  tax  exempt  mu- 
'Stores  Ltd.,  during  pa.st  week  a  .sui-prise  because  the  A  ,  Al/ 

I  proposed  distribution  to  stockhold-  bank  portfolios  of  government ,  ro^  from  P®'  ^®n^  'a.t  De- 

i  ers  of  a  0  per  cent  stock  dividend  bonds  showed  on  balance  a  mod-  cember  to  6^ _ P  ^  ^  • _ 

I  on  the  common  stock.  erate  net  increase  towards  the  end  i 

!  Also  approved  b.v  directors  was  of  19.52.  The  bonds  they  sold  were  ^ 

'a  proposal  to  increase  the  com-  thus  evidently  stuff  they  had  first 
pany's  authorized  capital  to  490,000  bought  from  their  customers. 

!  common  shares  from  the  present;  Whether  there  will  be  a  lonc- 
!  200,000  common  shares.  A  special  j  term  issue  soon  or  not.  dealers 
I  meeting  of  stockholders  will  be  \  expect  present  extreme  ditferen-  ^ 

held  within  a  month  to  consider  |  tials  between  short  and  long  bonds  ,  lTOVPf*fltt1P11l 

j  these  proposals.  i  to  .smoothen  out  in  the  near  future.  W  T  IIUIVIH, 

The  com/pany  declared  a  regular  ;  This  expectation  which  some 

j  quarterly  dividend  of  25  cents,  pay- '  houses  have  formulated  into  posi-  anil 

:  able  April  1  to  holders  of  record  :tive  recommendations  to  their  cus- |  €iuu 

March  lA  :  tomers  may  bring  pressure  on  the 

I  ,  lens  issues  while  boosting  prices  in 

I  .lOHNS-MANVILLE  PAYS  7.5c  (the  terms  up  to  1963.  (Now  that  VdlipUl  dllUll 

I  At  a  regular  meeting  of  the  board  [there  is  a  2.5-year  bond  on  the  1 

of  directors  of  Johns-Manville  Cor-  market,  though  it  be  not  much  of  ~  ,  , 


Minievniiig  leaii.v  worinwniie  in  us  iNipissing  property,  wnere  tnree  [common  shares  from  the  present;  Whether  there  will  be  a  lonc- 
strategic  metals  have  been  found  in  considerable  concentration.  '  200,000  common  shares.  A  special !  term  issue  soon  or  not.  dealers 
Uranium,  to  which  mining  market  followers  arc  by  now  getting  I  of  stockholders  will  be  [  expect  present  extreme  <f‘ff®r®'J: 

,  6  b  held  within  a  month  to  consider  |  tials  between  short  and  long  bonds 

quite  used,  has  been  shown  on  this  property  to  be  found  in  widths  j  these  proposals.  i  to  .smoothen  out  in  the  near  future, 

which  are  quite  out  of  the  ordinary.  As  a  rule,  particularly  in  the  The  com/pany  declared  a  regular  :  This  expectation  which  some 
Northern  Saskatchewan  properties,  the  highly  fractured  geology  !  quarterly  dividend  of  25  cents,  pay- '  houses  have  formulated  into  posi- 
.  .  .  .  ,  .,  ,  ,  «  6  ‘  bj,  gdie  April  1  to  holders  of  record  tive  recommendations  to  their  cus- 

contains  uranium  in  veins  whose  width  is  better  measured  in  March  13.  tomers  may  bring  pressure  on  the 

inches  than  in  feet.  (This  is  something  incidentally,  to  which  ura-  | - long  issues  while  boosting  prices  in 

nium  share  speculators  should  pay  attention— the  width  of  the  I  JOHNE-MANVILLE  PAIS  iSc  |the  terms  up  to  1963  (Now  that 

veinc  renortpri)  !  At  a  regular  meeting  of  the  board  |  there  is  a  2.vyear  bond  on  tne 

reporiea.)  i  ^  directors  of  Johns-Manville  Cor-  ,  market,  though  it  be  not  much  of 

The  Nipissing  property  of  Inspiration  is  reported  to  have  widths  poration  held  on  Wedne.'day.  Feb-  a  market  factor,  the  3  1963  can 
up  to  seventy  feet  which  would  be,  if  continued  to  any  depth  at  ifuary  18,  a  dividend  of  75  cents ,  properly  still  -be  classed  as  mid- 

,,  ,  .  J.  .  ,  .  ■  ....  iPer  share  was  declarco  on  the  com-  dle-term. 

all,  one  of  the  most  outstanding  developments  in  mining  history.  [mon  stock  of  the  corporation,  pay-  •>  •>  | 

The  other  two  metals  are  reported  as  columbium  and  tantalum,  able  March  12.  1953  to  stockholders  initial  reception  of  the  new 


Corporation 

Securities 


- .  .  :  .  .  .  'hasic  sns)  nf  financing  to  the  oarish  I  aic  as  vuiuinuiuiii  ana  idiuaium,  nuia  i.iaiv.,.  .6..  Initial  reception  ol  tne  new 

new  6-months  and  9-months  bills. ;  corporation  treasurers  are  today  Three  other  bids!  both  necessary  in  the  production  of  high  grade  steels,  and  not  very  9S<)53  business  \4anit0ba  bonds  is  reported  exccl- 


Greater  supply  made  for  slightly  |  employing  their  idle  funds  to  goodl^ere  submitted  for  the  issue 

rising  yields.  But  the  number  of  j  advantage,  and  with  a  very  high  I  - - - 

bidders  from  among  corporation  |  degree  of  security. 


-on  March  2.  1953. 

NEW  “C05IMERCE"  BRANCHES 


plentifully  supplied  by  ordinary  mining  deposits.  _  provincial 

viTw  ‘‘r’riTif \f Fi?r*ii***  RRAvr*f4FC  bonds  hsv'c  been  in  consistent  de» 

- «  --  -  -  I  -  I  OUFSNKL  BC  SCHOOLS  I  Oil  Market  Fractionally  Weaker  ,  mand  of  late.  The  winning  bid  at 

bidders  from  among  corporation  |  degree  of  security.  ,  Th%ueS School  District.  B.C.,  The  oil  markets  have  been  fractionally  weaker  in  the  past  !  Canadia"n"S"of  Commtee'^fTh^  an  average  cost 

treasurers  with  idle  cash  has  been  For  many  companies,  P^rti®u- sold  by  tender  to  gZtrl  having  given  good  performance  previously.  |Sentg  of  t"  o”new  TaS.^one  7u^ 

increasing  as  well.  At  the  last  |  larly  among  the  large  ones,  it  has  &  Co..  Ltd  Toronto,  and  Pember-  Altogether  it  is  a  very  tr'ckv  mark^  both  here  and  in  he  ^t  5010  MacLeod  Trail,  Calgary.  |  (  .tandin^of  Canada^ 

wppk’<;  tpndprs  the  average  discount  been  and  is  a  matler  of  nrinciole  i  ton  Securities.  Vancouver,  an  iss»ue  |  Aiiogeiner  u  is  a  \ery  ircKy  marxei.  Dotn  nere  and  in  tnc  iUp  mana^eTnent  nf  T  v  M/ s  on  province 

....  ■  +  1  f  ^  1  ■  “ion  $50,000  5^/4%  debentures,  matur- 1  United  States  and  unless  some  major  influences  appear  to  clarify  Westbrook  and  one  at  Willowdale  ' been  m  default), 

prices  established  a  yield  of  roughly  to  employ  funds  only  in  100  P«r  ;  jO  years..  a,t  a  price  ,he  picture  they  should  continue  to  be' tricky  Onfari^  under  thrmanS^^  414/1970  offered  to  the  public 

14  percent  for  the  3-months,  of  2  cent  fool  proof"  securities,  that  is  of  94  65.  The  debentures  are  issued  c  i,  ’ ,  .  •  v,*  u  .1,  v-  j  .  •  T*  H  Merrick  ^  piovide  a  yield  (jif  4-20  per 

percent  for  the  6-months  and  of  those  issued  by  the  government.  ;  for  school  construction  purposes.  Such  a  factor  might  be  the  budget  coming  out  in  Ottawa  on  T.  H._5^r^clc -  lof  4  15^  ne™ron"it  s,iS 

2%  percent  for  the  9-months  bills.  The  gain  for  the  Treasury  bill  mar-  - : -  Thursday  night  but  it  is  not  likely  to  become  a  major  factor.  As  B.A.  OIL  CONVERSIONS  l^horte;  OntaUo  4>4'1967  af  thfir  i 

(The  precise  figures  are:  1.473%,  ket  is  expected  to  develop  mainly  Wide  InCreOSe  IH  pointed  out  by  the  Ottawa  observer  of  The  Financial  Times  on  British  American  Oil  Co.  Ltd.  i  present  quotation  of  1004. 

1.959%,  2.377%).  [from  corporations  who  heretofore  j  SEC  Registrations  fjffje  favored  a  [g^cjjtij,ng]  300  sharcs^were  issued  as  j 

Lure  Funds  From  Bank  Deposits  i  did  not  see  sufficient  attraction  |  Washington— Annual  report  of  'ot®*®®®  ®orporai.ons.  a  result  of  the  conversion  of  deben- [ 

These  yields  compare,  of  course, !  in  placing  their  moderate  amounts  [the  Securities  and  Exchange  Com- 1  ^®  situation,  however,  must  be  regarded  as  the  main  There  are  now  7,956,242 

favorably  with  the  return  on  money  I  as  an  investment..  3th 'T952"''sho  wf  relfsV^^^^^^  ^"til  the  powers  either  start  fishing  or  cutting  ;®hares_^andin.. -  , 

deposited  with  the  banks,  which  isj  Over  a  period,  financial  observ-  fng^the^year  to  the^amount  of  $9.5  understand  is  not  likely  to  know  (  Canadian  flour  mills  produced, 

nil  for  demand  deposits  and  up  to !  ers  feel,  however,  that  there  will  billion.  This,  it  is  pointed  out,  is  "’“''e  about  the  future  than  those  who  cannot  make  up  their  minds  over  24  million  barrels  of  flour  in  , 

14  percent  for  notice  deposits,  j  develop  in  Cana^  a  nx^e  refin^  ^  a^LS^s^i^Sa^e  -!!■!"  """  _ Imore  than^n  the  prev^s"  yea%"^^^l 

That  Canadians  should  leave  well  short-term  markets  in  which  yields  registered  with  ths  commis-  i  am  r’nvvirDcinMc  '  ^  »  a,  . 

over  $3  billion  in  demand  and  some !  for  the  prime  security  of  Treasury  sion,  and  figure  was  33  per  cent  j  CONVERSIONS  /I//#******  ' 

$5  billion  in  notice  deposits  with  I  bills  will  be  mutually  sensitive  to  that  lr®ng  the  month  of|*3/Iflr€  UtteYlllgS  tO  /*  11101106  I 

their  banks  does  not  cease  to !  those  for  the  high-grade  security  ypgj.  Thig  report  states,  is  the  sev- [  ®  further  1.021  class  I  »  a  f  n  1%  *•' 

amaze  the  casual  observer.  The  of  instalment  finance  paper.  In  enth  consecutive  ejual  n^mb^'o^  Xf  "b"^’ Thares"  !l/6i;6/0pm  0#  N.B.  PrODeTtieS 

figure  becomes  much  less  startling  the  logic  of  things,  it  should  lead  .A  There  were  152,797  class  “A”  and  I  “  r  ; 

when  it  is  confronted  with  the  some  day  to  a  second  grade  market  J,.  excess  5  )32,741  class  "B”  shares  outstand- ,  - 

when  It  IS  confrontc  aM-entances  that  .u‘  t  t  ing  as  of  Jan.  31.  1953.  Public  offering  is  expected  a  syn-  two  companies  lie  immediately' 

phenomenal  rate  at  which  the  de-  for  commercial  a-reeptances  He?  reekteriH‘'rinHnc"ve”ar"S^ - l^icat®  headed  by  W.  C.  Pitfield  &  south  and  north  respectively  of  the! 

posits  are  being  turned  over.  The  :  k®.  th®  dascounting  by  the  banks  of  tms  jjg^ter^ed  POWER  CORP.  CONVERSIONS  I co.  Ltd.,  and  including  Nesbitt  Brunswick  Mining  and  Smelting  I 

value  of  cheques  cashed  A’;"  ®xpor  ers  ^  gale  reflecting  the  need  for  Ltd.  advises°IhaParadditio?aT  224  Thomson  &  Co.  Ltd..  Greenshields  tuT  e^ploraUon"' o^ 

1952  exceeded  125  billion  dollars,  [and  importers.  external  funds  by  corporations  in  common  shares  have  been  issued  as  &  Co..  Inc.  and  Kippen  &  Co.,  Inc.,  work  has  been  done  on  either  Mar- 

an  increase  of  12  percent  over  1951.  [  — -  conversion  of  $7,000  of  capital  stock  of  Bathurst  Min-  itimes'  or  Bathurst's  property,  geo-  ' 

,  ,..=c  ct9d  rnvn  capital  expansion  progra nos.  and,  it  debentures.  There  are  now  446.749  ing  Corp.  Ltd.,  and  Maritimes  Min-  phvsicallv  the  nroDerties  have  char- 

in  December,  the  value  was  $  2.4  U lilted  StCC  tOrp.  \l common  shares  outstanding.  ing  Corp.  Ltd.  Properties  of  these  Ei^?  ersimfra^  to  tLse 

billion  as  compared  with  i  BoOStS  Dividend  - - -  Brunswick  Mining  and  Smelting  ^ 

billion  the  previous  year.  The  ,  Corporation  has  in-  Report  draws  attention  to  a  not-  i  - .. - 1 -  favourable  to  the 

month-end  "float”  among  the  banks  j  creased  its  regular  quarterly  com-  able  lessening  of  stock  solicitations  MARKET  AVERAGES  AND  VOLUME  hePeveri^ t?*  rnn  I 

,  , _  _ J  _ ..oto  from  90  fynm  r'ano/lo  K-,,  m<.onc  nf  OClICVea  10  rUO  10  3  nOrin-SOUtn  fll- 


the  picture,  they  should  continue  to  be'  tricky.. 

Such  a  factor  might  be  the  budget  coming  out  in  Ottawa  on 
Thursday  night,  but  it  is  not  likely  to  become  a  major  factor.  As 
is  pointed  out  by  the  Ottawa  observer  of  The  Financial  Times  on 


page  one.  this  is  a;  year  where  voters  may  expect  to  be  favored  a  during  January  anj  Westerns  had  marked  time  in  an- 


little  not  voteless  cornorations  I  additional  3()0  shares  were  issued  as  ticipation  of  the  Manitoba  tenders. 

■  '  •  a  result  of  the  conversion  of  deben-  ,  Rut  the  other  sections  of  the  pro-' 

The  foreign  situation,  however,  must  be  regarded  as  the  main  'tures.  There  are  now  7,956,242  vincial  market  were  outright  strong 


damper  right  now.  Until  the  powers  either  start  fishing  or  cutting  [snares  ouistanaing.  [with  offerings  scarce.  Tliis  goes 

bait,  the  little  man  who  hopes  to  understand  is  not  likely  to  know  j  Canadian  flour  mills  produced  S^h?re"^fe’^NewBrunslMCk^S‘"965 
more  about  the  future  than  those  who  cannot  make  up  their  minds  jover  24  million  barrels  of  flour  in  [  n^oved'  up  from  97-''4  to  98'4.  Some: 
as  to  how  to  shape  it.  1952,  more  than  a  million  barrels! see  in  the  move  an  expectation  of 

_ _ _ 'more  than  in  the  previous  year.  higher  provincial  revenues,  if  the' 


shares  outstanding. 
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1952  exceeded  125  billion  dollars,  I  importers.  external  funds  by  corporations  in 

an  increase  of  12  percent  o  er  1951.  i  ..  j  Ca  If*  _  capital  expansion  programs,  and,  it 

In  December,  the  value  was  $12.4  jTGCl  V^Orp*  is  emphasized,  giving  evidence  of 

billion  as  compared  with  $10.1  j  DividCIld  IlL" 'Sete.'"'* 

billion  the  previous  year.  The  j  qjjjjtgjj  gteel  Corporation  has  in-  Report  draws  attention  to  a  not- 
month-end  "float”  among  the  banks  j  creased  its  regular  quarterly  com-  able  lessening  of  stock  solicitations 
has  been  around  $120  million  of  mon  stock  dividend  rate  from  20  from  Canada  by  means  of  the  mass- 
1  .  I  cents  to  25  cents  a  share,  the  first  mailing  and  telephone  campaigns 

1®!®'  ,  I  of  which  is  payable  March  31,  1953.  which  have  been  the  basic  source  of 

Still,  there  are  many  "quiet”  ac- ;  jn  making  asnouncement  T.  J.  the  violations  of  U.  S.  securities 
counts  whose  funds  could  be  more  !  Dillon,  president,  states  that  the  laws  by  Canadian  promoters  in  the 
ii56fiiilv  f>m.Dloved  in  Treasury  unaudited  accounts  show  earnings  past.  "This  result”,  report  says,  "in 
usefully  employed  in  ireasury  jl  79  1951  to  part  reflects  the  deterrent  effect  of 

bills  by  oompames  who  foresee  no  599)  pgp  common  share  for  1952.  a  supplementary  extradition  con- 
payment  obligations  for  some  time.  Demand  for  the  company's  products  vention  between  Canada  and  the 
And  tlipre  is  every  reason  to  ex-  is  satisfactory  and  there  is  every  United  States  which  was  signed  in 
di.ee  ceason  to  believe  that  United  Steel  October  1951  and  became  effective 
pect  a  d  velopme  t  .  d  r.  c  corporation  will  share  favorably  in  in  July  1952.  This  convention  cov- 
tion  under  the  new  Ottawa  poll-  Canada's  increasing  industrial  ®rs  .securities  frauds  and  marks  the 
eies.  growth.  culmination  of  some  15  years  of 

■ - — - -  concentrated  effort  by  the  commis- 

sioH  to  climinatc  fraudulent  stock 

II  promotions  emanating  from  Can- 
I  .  I  I'  iada. 
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Stelco  Has  Stoke  In 
[Mesobi  Range  Project 

Cleveland;  Announcement  was 
made  here  by  Picklands  Mather  & 
Co.,  manager  of  Erie  Mining  Co., 
that  a  large  taconite  project  on  the 
Mesabi  Range  of  Minnesota  is 
planned  by  Erie. 

A  10  per  cent  interest  in  Erie 
Mining  has  been  acquired  by  The 
Steel  Co.  of  Canada  Ltd.  from. 
Youngstown  Sheet  and  Tube  Co., 
which  still  retains  a  35  per  cent 
interest.  Interest  of  Interlake  Iron 
Corp.  has  been  increased  to  10  per 
cent.  Balance  of  45  per  cent  is  held 
by  Bethlehem  Steel  Corp. 

Become  a  Regular  Reader  of 
The  Financial  Times  where  EVERY 
line  is  worth  reading. 


UtlL 

liid 

Comb. 

Bks. 

Papers 

Volume 

February  10  . 

93.8 

206.0 

168.6 

.33.30 

696.10 

20,517.101 

February  11  . 

93. .5 

205.6 

163.2 

.33.83 

690.12 

21.337,829 

February  12  . 

94.1 

205.5 

168.4 

3324 

692.32 

22,071,107 

February  13  . 

94.6 

204.1 

167.6 

33.17 

683.85 

23.013.544 

February  16  . 

94.5 

203.6 

167.2 

33.12 

691 .80 

23.777,061 

February  17  . 

94.1 

203.4 

167.0 

33.11 

693.30 

24.494,973 

Change  for  week . 

-i-0.3 

—2.6 

—1,6 

—.19 

—2.80 

3,977,872 

1952-53  High  . 

94.6 

232.3 

184.0 

33.46 

810.05 

1952*53  Low  . 

83.4 

191.1 

155.2 

28.83 

647.66 

RONTO  STOCK  EXCHANGE 
Ind. 

February  10  .  .320.94 

Gold 

83.70 

R;m. 

178  69 

W.O. 

119.65 

Volume 

4.269.0,30 

February  11  . 

.320.17 

82'.70 

178.43 

119.92 

6.469,000 

February  12  . 

320.34 

81.73 

178.22 

120,02 

7.070.000 

February  13  . 

318.90 

81  59 

178.32 

120.35 

1  1 

8.1 75, 0,30 

February  16  . 

318..V) 

82.10 

178.72 

121.77 

6. .190,000 

February  17  . 

317.53 

82.20 

177.40 

121.69 

4,788,000 

Change  for  week 

—3.39 

—  1.50 

—1.29 

4-2.04 

•i-  519.000 

1952-53  High  . 

.343.30 

95  ..54 

203.30 

1952*53  Low  ...  . 

309.34 

79.62 

166.13 

111.55 

rection.  Both  Bathurst's  and  Mari- 1 
times'  properties  cover  the  project-  ' 


On  the  Brunswick  Mining  and; 
Smelting  property  a  ma.ssive  sulph¬ 
ide  orebody  has  recently  been  dis¬ 
covered  containing  zinc-lead-silver 
mineralization.  Drilling  to  date  on 


NEW  YORK  STOCK  EXCHANGE 


INDUSTRIALS 

RAILS 

High 

Low 

Close 

High  Low 

Close 

February  10  . 

283.50 

280.84 

281.67 

108.0  106.68 

106.90 

February  11  . 

283.05 

230.53 

281.57 

108.33  107.01 

108.06 

February  12  . 

February  13  . 

283.86 

281. i<) 

283.11 

109.15  108.21 

10(8.79 

February  16  . 

284.25 

281.71 

282.18 

109.08  107.89 

108.11 

February  17  . 

282.73 

280.23 

281.51 

103.09  106.73 

107.32 

Change  for  week  . 

—0.77 

—0.61 

—0.16 

-rO.09  -(-0.95 

+0.42 

1952-53  High  . 

293.79 

...  112.53 

1952-53  Low  . 

256.36 

.  82.03 

X.... 

UTILITIES 

High 

Low 

Close 

Tot.  Volume  Loudon  S.E 

February  10  . 

.52.60 

.52.20 

52.40 

46.070,000 

February  11  . 

52.61 

52.20 

52.50 

47,310.00 

February  12  . 

II’O 

February  13  . 

52.81 

52.49 

.  52.6i 

48.660.000 

122  7 

February  16  . 

52.90 

52.60 

52.70 

49,990,000 

1230 

February  17  . 

52.69 

52.33 

52.42 

51  280.000 

123.2 

Change  for  week.. 

-.09 

-(-.13 

-r  02 

-»•  5.210.000 

1952-53  High  . 

54  62 

1952-53  Low  . 

47  53 

e 

Maritimes  holds  4.3  mining  claims! 
containing  approximately  1,720 ' 
acres  and  Bathurst  holds  38  mining  ; 


work  of  Brunswick  Mining  and 
Smelting.  In  addition  both  mS-I-  I 
times  and  Bathurst  will  have  their  | 
own  resident  engineers.  Present  de- 1 
velopment  plans  for  each  company  I 
call  for  immediate  preparation  for  : 
magnetometer  and  electromagnetic  ! 
.surveys  which  will  be  followed  by  | 
drilling  and  trenching  as  and  where 
possible  ore  occurrences  are  indi¬ 
cated. 


Trans  Mountain 

Oil  Pipe  Line  Company 

Contributing  to  Canada*s 
Oil  Development 

The  construction  of  the  Trans  Mountain  Oil 
Pipe  Line  will  open  up  new  markets  for  Western 
Canada’s  crude  petroleum  production.  The 
Trans  Mountain  Oil  Pipe  Line  will  transport 
crude  petroleum  from  the  vicinity  of  Edmonton, 
Alberta  to  the  vicinity  of  Vancouver,  British 
Columbia,  a  distance  of  some  695  miles. 

It  is  estimated  that  construction  of  the  pipe 
line  will  be  completed  by  the  summer  of  this 
year.  It  is  announced  that  the  pipe  line  will 
have  an  initial  average  daily  capacity  of  120,000 
barrels,  which  capacity  may  be  increased  to 
200,000  barrels  per  day. 

We  offer  as  principals: 

Trans  Mountain  Oil  Pipe  Line 
Company 
Common  Shares 

Price :  At  the  market,  about  $43.00  per  share 

Additional  information  will  be  furnished  gladly 
upon  request. 


Wood,  Gundy  &  Company 

Limited  — — — — — 

Toronto  Montreal  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  OnU 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  Victoria  Chicago  New  York 
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Best  Year  For  !  °  ^  ’ 

Dominion  Life 

Business  in  Force  Gained 
Over  $36  Million  fo  Pass 
Half  Billion  Mark 

.  Waterloo.  Ont. —  .^nm^al  report  of 
The  rViminion  Life  A.<!suranre  Co. 
for  1952,  presented  to  annual  meet- 
ins  of  rompany  here,  showed  the 
best  year  in  the  hi.story  of  the  in¬ 
stitution.  It  also  reveal.s  company 
to  have  passed  the  half  billion  dol¬ 
lar  mark  in  business  in  force  which, 
at  end  of  year,  amounted  to  $.512,- 
9.16.6fil.  an  inciTase  of  over  .$,56  mil¬ 
lion  as  compared  with  1951  year-end 
figure  of  $476,797,665  New  assur¬ 
ances  issued,  increased  and  revived 
during  19.52  totalled  $6.t,.5.50.862: 
two-thirds  of  which,  it  is  pointed 
out  was  secured  by  24  asencics  in  r.FORr.F  \  GOAD  STUART  A.  UOBBETT 

Canada  and  the  balance  from  Rt  ■  ■  • 

branches  in  the  U  S.  and  the  King.s-  3  recent  meeting  of  the  board  of  directors  of  Montreal  Trust 

tnn,  Jamaica  office,  George  A.  Goad  and  Stuart  A.  Cobbett  were  appointed 

Premium  income,  new  and  re-  general  managers.  Mr.  Goad  will  continue  as  supervisor 

rewal.  amounted  to  $1.5,769,000,  re-  e.-tates  and  trusts  and  Mr.  Cobbett  as  supervisor  of  investments. _ 

presenting  a  considerable  increase ;  — .  .  — .  . 

over  preceding  .year,  and  was  larg-l— . 

est  volume  of  premiums  received  ,,  iMujMjr 

I  YOUR  LIFE  INSURANCE 

lire  and.  it  is  poinicd  out.  'marks  ^ 

a  continuance  of  the  improvement  I  Hp  f  ' 

been  in  progress  for  a  period  oT'll  i  EVERYDAY  PROBLEMS 

Total  assets  at  end  of  1952  JR' DISCUSSED  AND 

amounted  to  $117,057.9(1,5,  an  in-  ■ 

crease  from  the  preiious  year-emi  I  AKJC\A/FRFR 

total  of  Sin8..5tO,1 44  Gro.s.s  interest  |^a|Wy 
rate  earned  in  year  was  4.15  per 

cent,  a  considerable  improvement  'pjHk  i  _  ■. 

over  1951  rate  of  .5  87  per  cent.  I  !  DY  C-nOrll©  rlKG 

Referring  In  assets  at  annual  I  ®**®*™*- 
meeting.  A  S.  Upton,  vice-president  I  ■■ 

and  managing  director,  said:  More  ^ 

than  half  of  oiir  asscl.s,  .59  25  per  The  Value  of  Older  Policies 

cent,  are  in  bonds  and  debentures 

which  total  $67,560.9.56,  of  which  I  wonder  if  you  would  heir  me  |  The  policie.s  are: 
none  are  in  default  as  to  principal  come  io  .some  conclusions  on  mv  j  ^  20  Pay  Life  for  $2,000  with  a 

or  interest.  husband's  insurance?  disability  clause  to  age  60.  taken 

Mortgages  are  our  .second  largest  What  is  troubling  me  is  mainly  out  at  age  18.  The  loan  $950.  the 
asset  account.  They  stand  at  $.54,-  pmst  of  his  policies  have  long  interest  against  the  loan_  $57  00, 


Records  Again  Made  in  19521 

obligation  will  be  lowered  to 

jproximately  $46  a  year.  n  AsSUTaUCe  Co. 

I  Another  point!  If  .■you  borrow  i  ® 

from  the  bank  to  repay  the  loan.  I  ;  ;  ! 

the  cash  valucg  of  vour  policies  will!  Annual  report  of  The  Sovereign  ed  on  mv^^ded  assets  now  amounts  j 
automatically  increase  by  thc|L:fe  Assurance  Co.  for  1952.  sub-  to  4.38rf,  an  increase  over  the  .veari 
I  amount  of  the  repayment  to  the  in-  niitted  to  the  annual  meeting  in  previous  and  the  highest  rate  earn-i 
Isurance  companies.  Therefore,  they  |'Winnipeg,  shows  a  continuance  of  ed  since  1946.  | 

I  themselves  will  be  good  enough ,  t^p  consistent  gains  that  have  been  Death  claims  incurred  in  19.52  j 

I  collateral  for  the  loan  without  ty- ,  registered  by  the  company  in  re-  were  greater  than  in  1951,  resulting 
ling  UP  any  other  a.sscts.  Uent  year.s.  New  issued  busines.s  ip  the  ratio  of  actual  to  expected! 

i  It  puzzles  me  also  that  you  are  (during  year  i including  policies  re-  claims  being  increased  8%  fromj 

thinking  of  $1,000  separately  in  ca.sh|vived  and  increased)  amounted  to  37,6%  in  1951  to  45.6''4-  in  1952.  This! 
as  an  emergency  fund.  If  I  were  in  | $19,604,621,  establishing  a  new  pro-  experience  is  still  very  favorable  I 
vour  position  I  should  put  $200  tolduction  record  and  showing  an  in-  and  below  the  average  of  the  com-- 
$300  in  the  bnnk  and  rebuild  niorc  than  $2*-^?  million  pany  ov’cr  the  last  10  years.  * 

thnv' wiirL^vour^’eSencv  P  ‘’“•Imp  I  Re-serves  now  held  for  the  special  i 

ifimd  The  monev  in  the  cash  value  incrca.sed  by  over  $10 L  fjj  policyholders  amount  tO| 

fund,  ihc  monc.v  in  tne  casn  vaiue  |  p.|,]l,nn  3^^!  amounted  to  $121,508,-  757  815  and  mmnrisp  annroxi-' 

fund  IS  there  whenever  you  wantitov  ,)  end  of  1952  '’nn  comprise  approxi 

I)  and  wilt  he  eiven  to  vou  without  t.  •  !  matcly  86'^!  of  the  company  s  total 

II  ana  wm  nr  given  10  .you  Rpcoipts  of  the  company  were  i,-  .  .ii-i 

question  within  one  or  two  days  of  I  ^.p]]  maintained  during  past  year.  a  m  lasnring  rod  of  the  growth 

vour  husbands  application  for  it.  v,»inn  ^  measuring  rort  of  the  growtn 

Whii»  arp  on  thi.  noint  T  rec  ^  incrca.scs  being  recorded  in.  f  Sovereign  Life  over  the  last 
While  we  arc  on  this  point.  I  rec-|,n(.„me  from  premiums  and  invest-  tv,p  following  nnmnarisnn 

ommend  that  you  write  to  the  lo-  Lients  Total  receipts  from  all  j  following  compari,  on 

cirannn  pomnanips'  for  fhp  pash  j  ‘rom  fjernonstrates  the  progress  which 

suranco  companies  lor  me  casn  |  cnnrpps  during  the  nast  vear  . _  _ __7 _  j _ 1 


suranco  companies'  lor  tne  casn  5n,,-pp-  Hi.ring  the  past  vear  1.  J  •  . . 

valuo.s  on  all  the  policies  for  the  1 3" mulled  1^$"  20.5  189  a  new  hfgh  every  depart- 

next  fifteen  years  I  think  that  you'  -  oew  nign  ment  of  the  company  s  bueinc.ss 

.  .A",  .u-..  .T.V,,  JO  company  s  history  and  resulted  loso 


G.-W.  Life  Set  New 
Record  in  January 

Winnipeg;  With  over  $31  million 
of  new  busine.ss  reported  during 
January,  the  Groat-West  Life  As- 
.surance  Co.  continues  the  high  pro¬ 
duction  rate  which  resulted  in  the 
company's  most  successful  year  in 
1952.  January  was  the  twelfth  con¬ 
secutive  month  in  which  placed 
business  exceeded  the  corrc.spond- 
ing  month  of  the  previous  year, 
and  was  the  largest  January  total 
in  the  company's  history. 

Earl  M.  Schwemm's  Chicago 
agency,  Great-West  Life’s  top  1952 
branch,  led  the  compan.v  for  the 
14th  consecutive  month  with  a  more 
than  $2  million  total,  and  recorded 
their  103rd  consecutive  month  of 
more  than  a  million  in  new  busi¬ 
ness.  Winnipeg  was  dose  behind 
with  better  than  $2  million  to  mark 
their  best  month  on  record.  Cali¬ 
fornia,  Newark.  Montreal  and  Min¬ 
neapolis  were  all  in  the  million 
dollar  class. 

Earl  Rii.sscll  of  Kansas  Citv  led 


I  the  field  organization  in  Individual 
production  with  J.  M'.  Knox  of 
(Montreal  in  second  place, 
j _ 

I  Year  of  Growth  For 
Industrial  Life 

Annual  report  of  the  Indu.strial 
Life  Insurance  Co.  for  1952  shows 
a  record  increase  in  insurance  in 
force  and  a  rise  in  interest  earned 
I  on  invested  a.=sets. 
j  New  business  last  year  totalled 
j  $63,343,950  and  business  in  force  at 
I  the  end  of  the  year  amounted  to 
( $272..584,510.  The  increase  in  insiir 
^ance  in  force  was  $41,317.8.50,  com 
pared  with  an  increase  of  $38,038,634 
in  1951. 

Income  amounts  to  $9,474,628.  an 
I  increase  pf  $1,529,210  over  1951 
:  Gro.s.s  rate  of  interest  earned  was 
!4.74Cr  against  4.68?r.  Total  assets 
jat  the  end  of  fhc'yoar  amounted  to 
;  $26,365,028  against  $22,720,488  a  year 
I  previously.  Assets  include  $8,761,341 
I  in  mortgages  and  $12,380,411  in 
bonds. 


The  Value  af  Older  Policies 

irler  if  vmi  would  heln  me  |  The  nolicies  are: 


XUAKT  A.  that  in  total,  ihev  will|;;;  i” ^exeeern^diZr^ts h'''''' 

rector.s  of  Montreal  Trust  ;  incrra.se  steadily  by  a  little  over.  ,$1  700  747  Payments  to  policy-  ”1;’^ 

Cobbett  were  appointed  i  :rrd".''"flioked°' 7*10  "do^Varr^^"^^  1  757  459  4  -.o,a9' 

supr!soroMnteST  f^e '7n xc  11  nt '  investm^^^^^^  being  $73,798  J'  ! 

supe.vi.sor  >n5estme^_  I  ^  guaranteed  rate  of  inerea.se  ’hnn^m  pre_v.ou,_yoar.^  ^  ! 

in  capital  value.  The  dividend.s  arc  nn--o,  ^  amount  to  $2,5.  7,850,44,5  20.737.8K5| 

(additional  '99.7,(83,  having  increa.sed  during  thejxotal'  assets  .  9.516.959  2.5.99.5.783 1 

_  '  Ti,:^  .„«Uoi  5'''*’''  $1.784,4,53.  The  summary  of !i:nas.signed  .surplus  1.56.572  626.241 

YOUR  LIFE  INSURANCE  js;^ 

* years  from  now. ,  as.set-s.  such  as  ca.sh  balances,  arcition  e.stimates  that  .spending  fori 

~  invested  in  a  sound,  diversified  list!  primary  textiles  during  the  Lscalj 

*  *  *  (of  approved  securities,  a  carefully  year  ending  March  31.  1953,  will 

pwCDYRAY  PROBLEiWiS  Even  if  your  husband  was  in  the  Iselccted  group  of  mortgages  andlamount  to  only  10  to  15  per  cent! 

CVCIV  I  I  best  of  health.  1  would  not  rccom- |.secured  policy  loans.  (of  commitments  for  the  previous! 

_  ▲  WIIN  mend  that  you  replace  these  policies  The  average  rate  of  intcrc.st  earn-'  fiscal  year.  ! 

DISwUjjCD  ANU  "'’fh  ocw  insurance.  I  have  two  — - - - - —  —  ( 

reasons  for  that.  For  policies  such  ~  — — — — — — — — — — — — — — — — — — 

AKICWFDFD  these,  the  premium  would  bc_.  __ 

^  r,rc,sn.;ucr;'or"’5Kip';:if,"„;  Bank  of  Canada  Statement 

I-  r>‘i'  two  years,  and  they  would  increase 

By  Charlie  Pike  siowiv.  _ _ _ _ _ 

If  it  i.s  at  all  nos.sible  I  think  Weekl.v  bank  statement  of  the  Bank  of  Canada,  as  at  Feb.  11.  1953. 
— — you  should  trv  in  keep  all  the  ooli-ishow  total  assets  $.52,524,378  higher  than  af  the  end  of  previous  week* 
n  |.  .  Cleg,  t  think  you  will  be  crateful 'at  $2,322.859.2,50.  Investments  are  shown  $39,892,342  higher  than  previous 

Policies  for  them  at  retirement  time.  week,  holdings  of  Sterling  and  United  States  funds  were  $16,655,652 

..  .  .  If.  however,  you  feel  yon  have  to  higher  while  other  assets  were  down  $3,956,141.  Deposits  increased  $36.-1 

loiicies  are.  .  sacrifice  some  of  the  insurance  I  898.489.  Circulation  was  decreased  $2,370,416  while  other  liabilities  were 

0  Pay  Life  for  $2,nm  "’ith  a  policy  i  increased  $1,003,902. 

y  clause  to  ace  ]  L’o.  7.  The  reason  I  think  so  well  of.  In  comparison  with  correspondinc  week  last  year,  ti^tal  assets  are. 

age  18.  The  loan  'A®  vour  older  policies  is  that  they  (shown  increased  $98,735,376  from  same  period  last  year  and  deposits 


Bank  of  Canada  Statement 


. . .  nf  his  policies  have  lone  interest  against  the  l(ian  $57  00,  I  ^a^e  the  very  valuable  asset  of  are  shown  decreased  $16,890,781 

4.5.5..594  and  repre.senl  .50.22  per  cent  5tandinc  loans  acainsi  them.  We  but  a  policy  dividend  of  $.7.70.  .income  in  the  event  vour  husband  Comnarative  figures  are  sh 

of  the  total.  A.s  m  previous  years,  alwav.s  think  well  catch  up  and  2,  A  Life,  with  payments  to  age  becomes  disabled  before  ace  60  -*1.  v  -it.  . 

our  new  loan.s  were  directed  in  pav  them  off.  but  have  only  paid  off  60.  for  $1,000  with  a  disability  clause  |  Should  this  tracedv  happen  the  in-' 

the  main  to  residential  properties,  about  $300  or  $400  and.  as  the  total  ,q  ace  60.  taken  out  at  age  19.  for  ,  come  will  not  terminate  by  age  60 

It  is  a  matter  of  record  that  98  per  loans  (-(imc  to  .iiist  under  $2..500  the  a  premium  of  $22.08.  The  loan  $300.  .  It  continues. 

cent  by  number  and  96  per  rent  by  amoiini  perhaps  is  too  di.scouracinc  the  interest  against  the  loan  $18,00,  1  However  I  hone  von  nn  hanwv 

amount  were  made  on  the  secur;ty{to  hark  into.  I  do  know  full  well  but  a  poliev  dividend  of  $5.68.  ,  the  entire 'rcpavment  nroeram  h 


cent  by  number  ano  ;*ti  per  eeni  oy  amoiini  perhaps  is  too  oi.scouracmc  the  interest  against  the  loan  SlH.uii,  However  I  hone  von  enn 
amount  were  made  on  the  secur;ty|to  hark  into.  I  do  know  full  well  but  a  poliev  dividend  of  $5.68.  ,  the  entire 'rcoavmeni  nre-ram  h 

of  properties  dcsicncd  for  dwell-  that  we  would  .save  five  per  cent  to  .2  a  Whole  Life  for  $2,000  withleausc.  if  vou  do 


ins  purposes.  It  is  estimated  that  si>  per  cent  by  payinc  them  nff. 
over  1200  families  were  able  to  My  husband  is  almost  .56  <1  am  nut  at  age  21.  for  a  premium  f’f  i  mately  '  $7.oho”  in" '  voiir '^Wtirem! 

secure  new  living  accommodation  34  years  vnungcri.  I  doubt  whether  $43.36.  The  loan  $400,  the  interest  fund.  Good  luck  to  both  of  vou 

because  of  home  loans  made  by  us  niy  husband  could  ect  new  insur-  against  the  loan  $24.00  but  a  policy  - 

during  1952."  ance  now.  dividend  of  $7.84.  ^ _  ,  , 


a  disability  clause  to  age  60.  taken  I  ^  ^  aonroxi- (  Subsidiarv'  Coin 

nut  at  age  21.  for  a  premium  of|matel,v  $7,000  in  vour  retiremenf  '  Anvsvrrs  to 

S45  .56  Th-  oan  .$400  the  interest  fiin,4  n I  I. .-I.  ,  ■  aDVA.NCES  TO— 


Comparative  figure."! 

are  shown 

herewith: 

1 

ASSKTS— 

Feb.  11.  IW3 
$ 

F>b.  4.  *.V3  Cmp.  I.as^  Wk.  (*mp. 

$  $ 

Last  Yr. 

• 

Gold  Budion  . 

Silver  Bullion 

Sterling  and  U.S.  Fd.e.  . 
Other  Currencies  . 

*  *  70.004.00,7 

7.5.1>0.n 

53.^48.3sy1 

10S.637 

-16.S,i.S.6.X2  .  ; 

—  .52.762  4 

476..'97 

23,340 

Total  ...  . 

Sub.sidiatv  Coin  . 

,  70.079,0OJ1 

sY  11,350 

5.5.m.niR 

314..V57 

4  16.6:2, 6!)P  • 

—  .53.2.57  4 

.V)0,3.17 

07,105 

during  1952." 


THE 


4.  A  Whole  Life  for  $2,000  with  a  Cornmerciol  Life 

disability  clause  to  age  60,  •''ken  |  ij  ,  —  , 

lout  at  ace  26.  for  a  premium  of '  KepOrTS  EXponSIOfl  I 
$52.00.  The  loan  $365.  the  intere.st  j  a  i  ,  ,  ! 

lacainst  the  loan  $20.00  but  a  Policy  meeting  here 

dividend  of  $5.14.  Go  w  ?  S  As.surance 

5.  A  Whole  Life  for  $2,000  taken  Hodgson,  president,  re¬ 
mit  at  age  26.  for  a  premium  of  ’  '’^inual  report  for  1952  1 

$47.92.  The  loan  $4.50.  the  interest  .showed  busine.ss  in  force 

against  the  loan  $22.00,  but  a  policy  end  of  year,  including  annuities.  ; 
dividend  of  $21.44.  *^'Peun1ing  to  $.54,824,149.  which  rep- 

6.  A  Whole  Life  for  $1,000  taken  T'c^'cnted  an  increase  from  the  1951 

i  out  at  ace  27,  for  a  premium  of  'figure  of  13.8  per  cent.  i 

$23.40,  The  loan  $18.00.  the  interest  FrodiicUon  of  ordinary  bu.s'incss 
acainst  the  loan  approximatelv  greater  by  22.7  per  cent  than 

SI. 00,  but  a  policy  dividend  of  $10.91.  fni"  previous  year  at  $6,666,617.  Rc- 

7.  A  20  Payment  Life  for  $1,500  flcetina  the  company's  growth,  the 
taken  out  at  ace  46,  for  a  premium  ,  new  head  office  is  being  construct-  I 


SOVEREIGN 

LIFE  ASSURANCE 


COMPANY 


CANADA 


Chartered  and  Sav.  Banks 
Govt,  of  Canada 

INVESTMENTS— 


From  the  Company’s  1952 

ANNUAL  REPORT 


I  SUMMARY  OF  LEADING  FEATURES 

;  For  year  ended  December  3l8t,  1952 

j  Premium  and  .\nnuity  Income _ _ _ _ _ S  3, 057, “SR. 55 

j  Interest,  Dividends  and  Rents . . t . . . .  949.531.53 

I  Payments  to  Policyholders  ami  Benefieiaries _ _  1,218,192.72 

I  Policy  Reserves . . . . . .  ■20.737,815.00 

Total  Assets . . . . . . . .  23,995,783.07 

New  Insurance  Issued . . . . . .  19,604.621.00 

I  Insurance  in  Force . . . . . . . .  121,508,827.00 


RATE  OF  GROWTH 

IN  LAST  10  YEARS 

1942 

1952 

Total  Cash  Receipts _ 

1,757,459 

$  4,203,189 

New  Insurance  Issued _ 

_  7,232.448 

19,604,621 

Insurance  in  Force . 

..  41,708,922 

121,508.827 

Policy  Reserves . . . 

„  7.850,443 

20,737.815 

Total  Assets . . 

_  9.318,959 

23.995,783 

Unassigned  Surplus . 

..  136.572 

626,241 

of  $74.12.  There  is  no  loan  against  (  wl  on  upper  Yonge  .street, 
this  policy,  and  it  has  a  policy  d'ivi-  E.  B.  H.  Shaver,  managing  di- 
■  dend  of  $6.84.  Its  present  cash  value,  rector  told  the  mooting  that  the  | 
if  surrendered,  would  be  approxi-  j  increase  in  volume  was  amply  I 
Imatel.V  $480,  !  backed  up  by  an  increase  in  policy 

'  ♦>  I  annuity  reserves  of  8.3  per 

You  will  see  that  the  total  in- , further 
surancp  is  $11,500.  but  the  loans  i  f'^Ppried  by  other  funds  available 

amount  to  just  under  $2,500.  Thus  i  fu*;  protection  of  polic.Vhold- 

the  protection  is  reduced  to  $9,000  _  1 

and  there  is  an  interest  charge  of ,  ^  e  coniipany  a,ssp(ts.  meeting  was 

$142.  in  addition  to  the  premium  toi'O.  are  in  a  strong  and  liquid: 
of  $262.88.  1  position  with  38  per  cent  in  gov- 

If  anything  hannenrd  to  my  hits- '  ern'ment  i.ssues.  The  compan.v 
:  band.  I  should  be  able  to  support  (  holds  virtually  no  common  stocks, 

m.x'self  to  a  certain  extent,  nro-  Lsst  year,  the  comipany  reported, 

viried  I  was  not  too  aged!  My  own  ( the  average  rale  earned  o^n  new  in- 
'  earnings  amount  roughly  to  $3,000  vestments  was  4.67  percent.  . 

3  year.  _ : -  -  ■  -  ' 

As  soon  as  I've  about  $1,000  cash 

on  hand  for  emergencies.  I  thought;  Ranlf  CtaW  i 

;  my  best  investment  might  be  to,  oaillV  ijiail  VflaflQcS 
;  turn  in  my  surplus  earnings  against  (  _ _ _  _  ! 

'  the  loans  to  avoid  the  heavy  interest ,  pnvAi  davi^  ( 

!  ROVAE  bank  of  CANADA 

To  boil  it  down,  i.'  there  any  par-!  L.  W.  Collcaux  has  been  aooninfed 


aiFed.  P.  S'hort  Term 

.  1.. 576.062,957 

1.333,560.631 

:  37.502.256 

-.5.73.8.54,504 

hi  Fed.  Prov.  Secs  .  . 

6nR.240„539 

303.354.923 

.  2.385.414 

-229,960.547 

ciOther  Securities  ... 

1.5.4.50,693 

12,44fi.22fi 

4.672 

-  .5.8.59;314 

Total  . 

.  2.195.754,174 

2.1,55.861.8,52 

4- .59.892,342 

4  97.0,54.653 

Ind.  Dev.  Bank  . 

.  25.000.000 

25.000,000 

Bank  Premises  . 

.5.051. .5.51 

,5.082.807 

—  1 .476 

1  648 

All  other  A.ssets  . 

26.432.tS7 

on.ofio.S20 

—  3.950.141 

4  1. 117^123 

Total  . 

.  2.322.8.59^250 

2.270.304.072 

-  .52.524.378 

I-  98.7.5.5.376 

LIABILITIKS- 

ft.ooo.nnn 

ri.nnn.noo 

10,050.:iH7 

10.030.307 

Motes  in  Circulation  . . . 

1.47fl.tl29.4sSn 

l,431.2.'r.5,g!)6 

—  2.370.416 

4  102.740..'J!fl 

OKIMISITS— 

a  1  Fed .  Govt . 

4.5.4.56,.522 

41.763.818 

•  3.092.704 

—  .58.350.619 

hiChartcred  B^nks  ... 

646.645,307 

612.184,909 

,  .84.460,898 

•;  799.001 

ciOtber  . . 

50.424,OR0 

51.679,191 

—  1.255.111 

r  2,669,778 

Total  . 

742,526.408 

70.5,627,919 

-.56,896.-4a9 

—  16.890.781  j 

Liabilities  (other  cun.) 

75.269.9,50 

.58.277  „5,56 

4  16.902,403 

;  16, 1,58,059 

All  other  Liabilities 

J  1.033.0,77 

10.079.133 

T  1.003.902 

—  .5.272..i81  1 

Total  . 

2..522.3.50.2.5n 

2.?70..3.34.fl72 

i  .52. .534 .379 

i  9a,7.5.5,.T6 

Bank  Staff  Changes 


^ ROVAE  BANK  OF  CANADA 

To  boil  it  down,  i.'  there  any  par-!  L.  W.  Collcaux  has  been  awaninfrd 
,  ticiilar  policy  we  could  afford  to , ’’^’’hager.  Montreal  Easi.  Quo  , 


*  drop?  If  so.  which  one?  Which 
.should  we  attempt  to  pay  off  first? 
Would  it  be  at  all  practical  to  take 


W.  H.  Johnson  to  bp  manacer.  Red-  ; 
water,  Alfa.  i 

C.  O.  Rochon  to  be  assistant  mana- 


bank  loan  at  V/i  per  cent,  putting  Q''chcc.  St.  Roeh.  | 

UD  thp  romaininc  enuilio.s  of  N?  a>skstant  i 

policies  as  collateral?  The  pressure;  ^  ' 

to  nay  a  bank  loan  would  be  greater !  staff 

each  month  than  using  our  will-  cana  Cifha^  '  nartment.  Ha- 

Dower  to  pay  off  insurance  loans  r.  a.  Thomas  appointed  staff  officer 
and  wed  save  up  to  1 '/a  per  cent  Montreal  >mcer. 

merest  while  doing  .so.  C.  Ravelo  appointed  accountant.  Ha- 

Will  you  DleasG  give  me  your  van-a.  Cuba, 
opinion,  K.  M.  S.  |  j.  e  Rf,v  („  accountant.  Mont- 

•t*  •••  •••  real.  Mt.  Roya]  and  St.  LauTcner 

i  Before  making  any  comment '  diiP- 

,  about  vour  situation  nr  trying  to, 
offer  suggestions  I  should  like  In  inni.sfail  Al'ta 

congratulate  you  upon  your  know- i  l.'f.  Davies  appointed  accountant, 

ledge  of  insurance  policies,  your  Fort  William,  Ont. 

grasp  of  a  technical  problem  with  its '  F  A.  H.  MacLcan  to  be  accountant' 

nossible  alternatives,  and  the  clear- '  9!’'-  . 

ness  of  vour  description.  Yours  is  salie^Que*^ 

one  of  the  few  letters  1  have  re-'  r,  'r.  s'tronach  to  he  accountant, 
ceived  that  almost  answers  itself.  Monkland,  Montreal. 

You  really  .shouldn't  have  such  little  L  G.  Wortihinston  to  be  accountant, 
i  confidence  in  your  own  .judgment  . 

to  act  in  the  fashion  you  believe  cranbrool<  '^C  aooountant, 

best.  •  .  .  . 

I  believe  that  the  major  sugges- ;  RANK  of  NOV.A  scoTIA 
lion  I  can  make  is  to  forget  about!  B.  R  Caldcr.  chief  supervisor  of 
your  nolicies  a.s  personal  or  family '  hianches,  has  been  appointed  cxecu- 
!  po.sse.ssions  and  look  at  them  coldly!  as.sisUnt. 

(and  objectivel.v  as  dollar  contracts.  ^o\echtc{'’2irpe*rXo7of'b?ln‘’ch^^^^^ 

'  Most  of  the  policies  have  been  own-  ;  h.  E.  Boyles  has  been  appointed 
'  ed  by  .vour  husband  for  a  long  time  !  manager  at  Moncton.  N.B. 

(and  you  probably  have  come  to  feel!  c,*!’’  accountant  at  mist 

about  them  as  possessions,  which  ®  7.  Wa?d?o^  to  be  accountant  at 

docs  have  a  tendency  to  complicate  Prince  George.  B.C. 
the  situation.  «  R.  D.  Westwood  to  bp  accountant  at 

If.  however.  ,vou  regard  them  onl.v  l  g  Avenue  and  Granvillp.  Vancouver. 

;  a.‘  contracts  that  will  guarantee  and  ^  Sendall  to  he  a.ssistant  accoun- 
I  deliver  money  under  given  condi-  'iant  at  Port  Arthur.  Oni.  i 

itions.  your  approach  can  be  very;  .aadtoiai  ■.a.w.u- 

,  objective.  imptrexe  bank 

I  go  along  with  you  completely  14.  F.  Pnesen  has  been  appointed  1 
in  your  own  idea  of  taking  these  manager.  .Meadow  Lake.  Sask,  ; 

j  policies  to  the  bank  and  gettinfi  a  eouoh  Sask"  manager.  Ben- i 

per  cent  loan,  on  them.  That,  j  q  Andervon  is  now  accountant,  I 
jin  itself,  will  reduce  the  interest  Prince  Albert.  Sask. 
from  $142  to  $110.  Since  the  divi-  J.  R.  Wilson,  is  now  accountant  I 
dends  on  the  policies  amount  to  .... 

jas,_undej^  $64_^and ,  orobably  will  |  3,i,^'„t*=“er.'’”st. 

I  Stanley  streets.  .Montreal. 

n,  ^■>,1  -.-wM-Y-n i'r""'‘""nn»tnin'iMT-' R.  F.  Henthom  has  been  appointed 
accountant  Montreal  main  branch. 

p.  w.  Goldring  has  been  appointed 
j  acting  assistant  supervisor,  head  o£- 
«S?.|  I  fice. 

‘  CAN.  RANK  OF  COMMERCE 

A  '  W.  A.  Gilbert,  manager  at  Cornwall. 

^  ■■■<  ■  ■■  I  ^  ,  Ont..  has  been  appointed  an  assistant 

m  11  I  P  I  secretary  and  M.-C.  C.  Ross,  manager. 

KH-agl  1 1 1  IB  I  _  I  : 'Yonge  A;  Brnokdale.  Toronto,  an  assis- , 

pM  I  tant  inspector  at  Head  Office.  Toronto, 

J  1  A.  E.  Anderson  to  be  manager. 

I  Cornwall.  Ont. 

(  J-  F.  Ainsworth  to  be  manager. , 

/  t  M  Pss  !  Spring  Garden  Road.  Halifax. 

f  •  Ifjrfy  M  I  F.  .1.  Dean  to  be  accountant.  West- 

/ W  I  dale.  Hamilton, 

''y  M  yf  tiiHii  ;  J.  H.  Ferguson  to  be  manager.  Mill- 

X  ■  ville.  N.B. 

*  f  (y  i  H.  W,  E.  Mallalieu  to  be  accountant, 

i®':  I  Noranda.  Que. 

OF8ICi  NIW  YORK  J-  A.  McBratney  to  he  an  assistant 

I  accountant.  Ottawa, 
i  D.  J.  Gale  to  be  an  assistant  accoun¬ 
ts'!  I  tant.  Bloor  &  Yonge.  Toronto. 

rAMADA  CUJrC  ia7<>  '  J-  M.  Burnett  to  be  an  assistant 

hiMraMii/M  >inx,B  IO#A  Up  manager.  Personal  Loan  Department.  ' 

aK  Toronto. 

WK  C.  F  McKeown  to  he  accountant.  St. 
I  Clair  &  Yonge.  Toronto 

w  ,T  Fawcett  to  be  an  asiistant  ac- 
countant,  Winnipeg. 


R.  A.  Thomas  appointed  staff  officer. 


WILLIAM  WHYTE. 
Freeident 


H.  M.  MEIKLE  IOHN, 
Managing  Director 


BOARD  OF  DIRECTORS 


WILLIAM  WH5TE.  President.  PETER  D.  CURRY,  Vice-President:  M.  D.  GRA.N'T: 
JOHN  W.  HORN;  ROY  W.  MILN'ER:  C.  D.  GRAY'SON.  Q.C.; 
STANLEY  N  JONTS;  H.  M.  MEIKLEIOHN,  Managing  Director. 


The  Sovereign  Life  Assurunce  Company 


HEAD  OFFICE 


OF  CANADA 


WINNIPEG,  CANADA 


SATISFACTION 


The  GENERAL  ACCIDENT  Group 

Douglas  B.  Hall,  F.I.I.O.,  F.I.I.A,  Manager  of  Canada 

General  Accident  Fire  and  Life  Assurance  Corporation,  Limited 
The  General  Accident  Assurance  Company  of  Canada 
Scottish  Canadian  Assurance  Corporation 
General  Accident  Building,  Toronto 

All  forms  of  /nsuronce  except  Life 


V  '-..'.i 


METROPOLITAN  LIFE  jpiRANGE 


When  John  left  home  to  look  for  work, 
He  said  to  his  old  Mo, 

"I'll  send  you  money  every  week. 

To  help  keep  you  and  Pa." 


HOMf  OFFICI 


"When  I  send  money  home,  I’vf  found, 
A  MONEY  ORDER’S  best. 

They're  safe  and  such  a  cinch  to  cash, 
Much  better  than  the  rest." 


SERVING  CANADA  SINCE  1172 


1952  -ANOTHER  YEAR  OF 
PROGRESS! 

_ _ _ _ — - - - - 

during  the  year  1952 

the  assets  showed 

an  $8,747,759  INCREASE  | 

and  now  total  $117,057,903  ■ 

business  in  force  showed  I 

a  $36,138,996  INCREASE  I 

-  and  now  totals  $512,936,661  ■ 

bavMENTS  to  policy  owners  and  ■ 
*^^^^Ineficiaries  were  over  ■ 

$6,431,356  I 

OF  WHICH  62,575  WAS  MID  TO  LIVING  I 

POLICY  OWNERS  ■ 

..•exAi  riicinESS  paid  FOR,  increased  AND  ■ 

AWOUNTEP  to  tr4:530.«62  | 


/f  enmplete  copy  nf  the  Annital  Report  for  1052  may  be  secured  from 
4tny  of  our  Branch  Offices,  which  are  located  in  principal  cities,  or 
from  the  Company’s  Head  Office  at  Waterloo,  Ontario 

1889  —64  Years  of  Service  —1953 


It  wasn't  long  before  John  found, 

A  good  job  at  a  mill. 

Now  through  *t(i»  (kimL,  that  FCMftce  iullt*' 
He  keeps  his  promise  still. 


Always  be  sure  of 
fast,  courteous  service 

Bank  at 

IMPERIAL 

tite  iHMfdciiud 


*tiM  lank  iiiai  (eUHM 


INPERin  BIHK 

tr  ciiitt 


Further  Growth 
Shown  in  1952 
Montreal  Trust 


which  is  now  classified  as  a  wholly 
owned  subsidiary.  All  of  the  com¬ 
pany’s  subsidiaries  operated  at  a 
profit  in  1952  but  such  profits  were 
reflected  in  the  parent  company’s 
results  only  to  extent  of  dividends 
received.  During  the  year.  The 
Northern  Trusts  Company  paid  di¬ 
vidends  aggregating  80  cents  per 
share  on  its  stock. 

Asks  Succession  Duties  Revision 

An  extra  dividend  of  20c  per 
share  in  respect  of  1952  operations  I 
has  been  declared,  payable  with  I 
the  regular  quarterly  dividend  of 
like  amount  on  April  15.  1953  to 
shareholders  of  record  March  31st. 

A  similar  extra  was  declared  a  year 
ago. 

Shareholders  adopted  at  the 
meeting  a  resolution  that  the  esta-| 
blished  value  of  the  company’s' 
capital  stock  remain  at  $21  perj 
share.  At  this  price,  dividends  and  I 
extra  dividends  paid  in  each  of| 

the  nast  three  vears  provide  a  yield''  -  _ _ 

of  4.76  percent.  '  I  ignored,  for  the  tiUe  _  is  ■What  is  I  the  lead,  zinc  and  coffee  markets 

In  discussing  succession  duties.  I  ^^oP^ning  in  Britain.’  |  could  be  said  to  lend  support  to  this 

O.  B.  Thornton,  president,  told  the  It  is  probable  that,  before  the;  view;  and  the  removal  of  controls 
annual  meeting  that  it  was  en- 1  hurricane  struck  us.  Canve.v  Island  ;  snd  subsidies  on  various  items  could 
enuraging  to'  hear  the  Finance  was  known  only  to  those  Canadians ;  losd  in  the  same  direction. 
Minister's  statement  in  the  last  i  who  were  ferried  across  in  those  j  -We  cannot,  however,  be  rcspon- 
'.Tedget  that  the  Dominion  Succes-  dark  days  of  1940  to  take  their  place  i  sible  for  closing  the  world's  dollar 


On  Insurance  Company  Boord 


^  depend  to  a  Large  degree  on  iti 
!  ability  to  attract  suitable  ttafl. 
i  Only  a  “few  people’’  will  be 
brought  from  Holland  to  man 
offices,  it  is  indiicated,  and  the 
remainder  would  be  hired  in  Can¬ 
ada. 

The  .sponsors,  Mr.  Moquette 
pointed  out,  had  a  great  deal  ot 
banking  experience  in  the  Far  East 
and  he  expressed  the  belief  that 
they  would  contribute  to  the 
growth  at  Canada's  foreign  trade. 

Before  the  Senate  banking  com¬ 
mittee  there  was  some  opposition 
to  the  granting  of  the  charter 
from  established  Canadian  bank¬ 
ing  interests,  not  on  the  score 
of  this  particular  application  but 
on  the  grounds  that  it  might  estab¬ 
lish  a  precedent  for  the  estab¬ 
lishment  of  additional  chartered 
banks  in  this  country  by  outside 
banking  interests. 


What’s  Happening  In 


Bill  Only  Requires  Royal 
Atsent  For  New  Chartered 
Bonk  To  Be  Established 


Effects  of  Floods  on  Business  and  Industry  Not  Serious; 
But  Hopes  for  Tax  Relief  in  Budget  May  Have  To  Be 
Deferred  —  Task  of  Reconstruction  Unpalatable  in 
Some  Directions  —  Come-back  of  Sterling  Bright  Spot. 
By  ALFRED  W.  GINGELL, 

London  Correspondent  of  The  Financial  Times 


Assets  Under  administra¬ 
tion  Up  $14,419,000  Net 
at  $974,010,086  —  Earn¬ 
ings  Shaded 


Ottawa— ^Approved  by  the  Com¬ 
mons  banking  committee  during 
I  the  past  week  and  passed  in  third 
I  reeding  in  the  House  was  the  bill 
I  to  incorporate  the  Mercantile  Bank 
I  Oif  Canada.  Already  passed  by  the 
Senate,  the  bill  now  awaits  only 
,  the  formality  of  Royal  a.sscm.  when 
its  charter  will  be  granted  and  the 
,  new  bank — Canada's  11th  chartered 
'  bank — 'will  be  able  to  begin  opera- 
I  tions. 

[  Capital  of  bank  will  be  $3  mil¬ 
lion  in  300,000  shares  of  $10  par 
I  value.  It  will  be  an  affiliate  of 
the  Nationale  Handelsbank  of  Ams¬ 
terdam,  most  powerful  banking  in¬ 
stitution  in  the  Netherlands.  Head 
'  office  will  be  in  Montreal  and  it 
is  indicated  that  three  of  the  pro- 
;  visional  directors  will  be  Can¬ 
adians  and  two  from  Holland. 

Henri  Ernest  Moquette.  manag- 
;  ing  director  of  the  Natiorral  Han- 
;  dclisbank.  states  that  the  new  Can- 
;  adian  bank  will  be,gin  operations 
,  in  Montreal  and  Vancouver.  It  is 
hoped  that  operations  will  be  ex¬ 
tended  to  other  Canadian  cities. 

The  bank's  development  wnuld  - 


Annual  report  of  Montreal  Trust 
Co.  shows  another  year  of  expan¬ 
sion  in  business  during  1952  and  a 
strong  liquid  position  at  end  of 
year.  Assets  under  administration 
increased  by  $14,419,000  and  total¬ 
led  $974,010,086  at  end  of  year.  In¬ 
crease,  it  is  pointed  out.  is  net, 
after  allowing  for  deduction  of  all 
payments  of  capital  made  to  clients 
and  estate  beneficiaries.  The  total ' 
of  new  business  entrusted  to  the 
company  being  much  in  excess  of! 
this  figure. 

Guaranteed  deposits  w'ere  lower 
at  $40,528,791  as  against  $47,833,762 
the  year  before.  These  originate 
largely  with  corporate  clients,  [ 
usually  iri  substantial  amounts,  j 
which  makes  them  subject  to  wide  j 
fluctuations.  A  strong  liquid  posi- 1 
tion  w'as  shown,  with  cash  and  call 
loans  in  the  guaranteed  trust  ac¬ 
count  amounting  to  $10,985,166  or 
approximately  27 "r  of  deposits.  In 
addition  government  of  Canada  di- 1 
rect  and  guaranteed  bonds  with  a  ’ 
book  value  in  excess  of  $20,000,000 
were  held.  I 

In  the  capital  account,  cash  was! 
increased  by  $63,000.  advances  to, 
estates  and  trusts  $78,000.  mortgages ; 
$200,000  and  other  assets  $81,000. ' 
holdings 


TEXTILE”  APPOINTMENT 

Announcement  is  made  by  Do¬ 
minion  Textile  Co.  Ltd.  of  the  ap¬ 
pointment  effective  immediately  of 
.lohn  H.  Thomas,  of  Mount  Vernon, 
New  York,  as  advertising  and  sales 
promotion  manager  of  the  com¬ 
pany.  Holder  of  the  degrees  of 
Bachelor  of  Science  in  Merchan¬ 
dising  from  New  York  Univer¬ 
sity  and  Master  of  Science  m 
Merchandising  from  Columbia  Uni¬ 
versity.  Mr.  'Thomas  was  formerly 
assistant  advertising  and  sales  pro¬ 
motion  manager  of  Textron  Inc., 
Nashua  Mills  Division,  N.'Y. 


Gordon  R.  Ball  Raymonef  Dupuis 

Announcement  Ls  made  by  .lamc.s  Mat-son,  C.B.E.,  president  for 
Canada  of  the  Hudson  Bay  Insurance  Co.,  of  the  election  of  Gordon 
R.  Ball  and  Raymond  Dupuis,  Q.C..  to  the  board  of  directors  of  the 
company.  Mr.  Ball  is  president  of  the  Bank  of  Montreal  and  a 
director  of  the  Sun  Life  Assurance  Co.  of  Canada  and  other  com¬ 
panies.  Mr.  Dupuis  is  president  of  Dupuis  Frerercs  Limitce  and 
a  director  of  The  Royal  Bank  of  Canada  and  other  companies. 


to  await  such  a  complete  revision  ■t’lo  the  grey  North  Sea.  To  those  market  to  operate  without  safe- 

of  the  act.  there  was,  in  his  opin-!®^  us  in  Britain  who  live  in  London  |  guards.  There  is  nothing  that  this 

ion.  one  change  that  could  be  made  environs  it  is  known  as  a  |  observer  would  like  to  see  as  much 

immediatelv.  As  the  law  now  Popular,  exuberant  and  cheerfully ;  &s  that.  Liverpool  would  again  oc- 
5tcincis.  estates  which  agsre?ate  ^oisy  holiday  resort.  cupy  the  important  position  it  held 

$50,000  or  less  are  exempt  from  It  is  a  working  man’s  Riviera,  and  in  1939,  but  it  is  questionable 
diitv.  Mr.  Thornton  submitted  that,  what  it  lacks  in  Mediterranean  whether  sterling  is  strong  enough 
in  these  davs  of  the  inflated  dollar  warmth  and  cc^ur  is  offset  by  the  at  the  moment  to  sustain  the  losses 
the  limit  is  -too  low  and  that  it  energy  with  \#ich  everyone  goes  which  might  be  incurred  if  it  op- 
should  be  raised  to  at  least  $75,000  about  their  pleasures  in  this  Lon-  erated  on  its  pre-war  scale. 

With  the  cost  of  living  so  high  don-by-the-sea.  Old  people  have  .>  .> 

$75,000  is  not  a  large  capital  sum.  retired  there-old  people  with  little  Attention  continues  to  bo  drawn 
particularly  to  a  widow  with  de-  means,  enjoying  their  summers,  en-  .  industrial  loaders  in  this  coun- 

'  during  their  winters.  Always  they  lu,, 

penoent  cniiai  en  behind  their  sea  * pump  priming  activities 

This,  he  pointed  out.  becomes  ,va\i!"bm  now  the  cold  grov  soal°^  government  in  the  national- 
more  evident  when  one  takes  into  ha^  engX^Their  homl  and  the  industry.  The  liberal 

account  how  all-embracma  the  hotel  keepers  who  wSf  plan^  ‘capital  to  these  industries 

iV  ■does'^nnh  ^  brtter  than  holida^cason  I >n  sharp  contrast  to  the  starva- 

Lniimes  life^  /nsnfanPP  this  Coronation  year  may  have  | industrial  invpt- 
arrf  varions  Ivnnt  of  ‘p  Start  life  all  ovcr  again.  All  I  ment.  This  has  been  all  too  evident 

Tf  Ybi  «7s  nnn  will,  eventually,  be  able  to  go  back,  j  >”  the  annual  accounts  of  the  “Big 

If  the  $7o.OOO  exemption  had  ^  before  banks.  The  shortage  of  credit 

been  apoheab  e  to  the  year  ended  fhingl  return  to  nornTal  high  taxation  is  reducing  our 

March  31.  19d1.  36  percent  in  num-  [competitive  power  at  a  lime  when 

her  of  the  taxable  estates  of  resi-  |  jg  needed  more  than  ever, 

dents  would  have  been  freed  from  Strange  as  it  may  seem  I  have  ^  Although  industrial  production 

tax  with  a  loss  of  only  6  percent  been  tremendously  encouraged  by,  has  recovered  from  the  ur.r.!t  it 
of  the  aggregate  duty  assessed  the  events  of  the  pasUortm^^^ 

in  the  first  quarter  of 


Ottawa  Bankers  Get  Around 


It  seems  I  am  always  kissing  a 
bank  manager  good  bye  here  in 
Ottawa.  Latest  to  get  this  editorial 
osculation  is  R.  G.  Miller  of  the 
Canadian  Bank  of  Commerce.  He  is 
on  his  way  to  Vancouver. 

Also  on  the  wing  is  R.  D.  Mul- 
holland.  From  the  Ottawa  branch 
of  the  Montreal  he  goes  to  main 
office  in  Montreal.  Then  a  little 
earlier  Nova  Scotia's  Meek  reached 
here  to  replace  Tom  Boyles,  who 
got  the  higher  call  to  Toronto  head 
office. 

Let  us  review  these  moves  in  a 
more  leisurely,  and  perhaps  more 
humane,  fashion.  Mr.  Miller  came 
to  Ottawa  from  St.  John's.  New¬ 
foundland.  Thu.s  after  a  brief  pause 
in  Ottawa  of  less  than  two  years, 
the  attractive  young  man  will  have 


at  the  main  branch  of  “My  Bank"! 
in  Vancouver.  Now  he  moves  on  to! 
the  dream  job.  the  Montreal  branch ; 
of  the  Bank  of  Montreal  in  Place  ' 
d'.^rmes. 

^  Replacing  him  is  Hamilton  born  : 
John  Hobson,  who.  after  cutting  his 
eye  teeth  in  the  Holton  avenue 
branch  of  the  Montreal  in  Hamilton, 
got  himself  moved  around  till  final- 
l.v  he  reached  Ottawa.  Mr,  Hobson 
reached  Sparks  Street  after  four 
happy  and  useful  years  in  Halifax. 

•  Seemingly  you  can't  make  a 
banker  unless  you  send  him  for 
some  part  of  his  career  to  the  Mari- 
timesl  > 


Security  holdings  were  $579,000 
lower  but  amounts  due  wholly 
owned  subsidiaries  were  reduced 
$62,000  and  reserves  for  accrued 
expenses  were  down  $164,000. 

Net  profit  before  taxes  for  the 
latest  year,  due  to  increased  oper¬ 
ating  expenses,  was  down  slightly 
at  $899,170  as  compared  with  $910.- 
560.  Income  taxes  were  nearly  $33.- 
000  higher  at  $411,000,  leaving  a 
net  profit  of  $488,170  or  $1.22  p'Cr 
share  of  capital  stock  as  compared 
with  $532,414  or  $1.33  per  share  for 
the  previous  year.  'The  sum  of 
$500,000  was  transferred  from  profit 
&  loss  to  reserve  fund  and  the  con¬ 
tingency  reserve  was  consolidated 
v/ith  it,  making  the  total  in  the  re¬ 
serve  fund  $6,000,000.  I 

During  the  year  company  ac¬ 
quired  the  balance  of  the  stock  of. 
The  Northern  Trusts  Company  i 


In  the  case  of  the  Commerce 
[move  Mr.  R.  G.  Miller  got  into 
'  banking  because  his  school  blew 
up.  This  is  a  new  variant  of  the  old 
gag  about  burning  down  the  school 
[  tc  get  the  kid  out.  But  the  Halifax 
explosion  destroyed  the  old  Halifax 
Count.v  Academy  and.  '  with  no 
school  to  go  to  and  nothing  to  do. 
young  Miller  found  a  job  in  the 
Bank  of  Commerce.  Halifax.  He 
stayed  in  the  bank  and  after  some 
years,  moved  on  to  New  York. 
There  he  remained  from  1926  to 
1940.  This  was  a  dramatic  period 
which  saw  American  business  go 
all  the  way  from  boom  to  bust 
and  half  way  back  again.  In  due 
course  came  St.  Johns,  but  then  he 
did  a  tour  of  operations  in  Ottawa 
from  1941  to  1944  as  assistant  to  the 
recently  retired  manager,  Col.  A. 
G.  Mordy. 


een  strengthened,  lales  of  endur-iiqso  a,  .Uo 

hce.  fortitude  and  courage  have  1 -ijii '.un,., 

about  two  per  cent  below  that 

aopne1ot”rafi?pH  Yo  necessarily 

oYttfp  hY Ya^^m°  follow  that  the  prospective  increase 
iG  nclp  01  the  QistresscQ  v»cls  som*  e>4AAi  *— 

line  tn  bP  admirpd  SUDDllGS  will  lead  to  in- 

ling  to  be  admired.  creased  exports,  for  the  main  diffi- 

Capitalism.  too.  which  some  would  I  culty  is  competitive  selling, 
ave  us  believe  is  cold  and  soulless  Prj-p 
as  not  found  wanting.  One  famous  ^,.5  ‘  fp 

rm  of  duplicator  manufacturers  Y’* 

ffered  to  replace  any  of  their  ma- 

lines  lost  in  the  flood  free  of  h^dustry  agam.  Some  American  air- 
large.  or  to  carry  out  duplicating  ‘  products 

ork  free  for  relief  organizations.  HI  "ot  comparable  with  our  latest 

'ork  people,  too,  have  not  been  left  nS 

ihind.  Many  thousands  of  workers  anything  up  to  ten  years.  In  my 
•  a  large  machine  tool  organiza-  tantamount  to  giving! 

on  worked  last  week-end  without  stuff  aw  a.\.  As  we  all  know  a 

.V  thp  whnlp  of  which  is  hpinc  lo*  Can  happen  in  ten  years. 


Become  a  Regular  Reader  of 
The  Financial  Times  where  EVERY 
line  is  worth  reading. 


R.  D.  Mulliolland.  who  was  born 
in  Peterboro.  actually  met  the  man 
who  is  replacing  him,  John  A.  Hob¬ 
son.  when  the  two  of  them  were 
younger  men  in  the  old  Bank  of 
Montreal  at  Hamilton,  close  to  the 
Gore.  Mr.  Mulholland  came  to  Ot¬ 
tawa  after  having  proved  himself 


The  Canadt'an 

hart  ere  djf^ccount  ant 


10  AOCiLAiOe  ST  EAST 


TORONTO  ».  ONTARIO 


Canadian  Business  Index 


As  for  the  Nova  Scotia,  there 
William  Meek  is  busy  replacing 
Tom  Boyles.  Bo.vles,  a  live  wire 
banker  has  been  drafted  to  Toronto. 
He  had  served  in  Nova  Scotia  head 
office  before  and  this  time  he  takes 
over  the  Toronto  branch. 

Assisting  him  is  F.  G,  H.  Mc¬ 
Intosh.  frcsii  from  Halifax  ai  get¬ 
ting  his  eyes  opened  as  to  Ottawa's 
political  types. 

Then  down  at  the  Royal.  Clark 
Hackman  has  turned  up  as  assistant 
m.anagcr.  He  was  moved  from  New 
Glasgow.  Nova  Scotia  to  this  exalted 
spot.  Ottawa  is  proving  a  hot  but 
healthy  spot  for  bankers. 


Presentation  of  Consolidoted  Eornings 

Methods  of  Improving  Administration 

• 

The  Americon  Accountont  in  Industry 

THE  TAX  REVIEW 

Recommendations  en  the  Income  Tax  Act 


Change 


FINANCIAL— O.B.S.  t 

Bank  Debits — 12  months .  123.196.894.000 

;  Charfereil  Banks — Dec.  31 — 

Demand  Deoosits  .  3.242,093,000 

i  Savin^is  Dencsits  .  4,324,483,000 

1  Current  Loans  . .  3.188.098,000 

I  Life  Insurance  Sales — 6  months  . ,  858.100,000 

DOMINION  FINANCE 

Total  Reveinio — 9  m.onths  .  3.08.3.2,33,000 

Total  Expenditures  .  2,821,1.34.000 

Surplus  .  264.099.000 

BUSINESS  CONDI'i'IONS— D.B.S. 

General  Economic  Situation- 
Index  of  Industrial  Production— 

Nov .  1935-39  eouals  100  248.1 

Production  and  General  Business 
Mineral  Production- 

Golds — 11  months  .  Ounces  4.030.896 

Coal — 12  monthp  .  Tons  17.516.000 

Cement— 12  months  .  Bbis  16.853.420 

j  Asbestos — 12  ininths  .  Tons  928,487 

I  Manutacturing  Production — 

Nov .  1035-39  equals  100  262.4 

Flour— 5  months  (a)  .  .  Bbls.  10,385,000 

'  Leather  Boots.  Shoes — 9  mons.  Prs.  27,334,3.35 

!  Newspr'ii! — 12  m.onths  Tons  .3,637.051 

'  Wood  pulp — I.’ months . Tons  8,799.264 

i  Fine  Paper — 11  months  .  Tons  163.504 

Steel  Ingot— 12  months  .  Sm.  Tons  3,599.755 

Pig  Iron— 12  months’  . .  Sh.  Tons  2.682,065 

[  Power  product'on- it  months  H  P.  56,250.474,000 

Auto  Sales— 12  months  ...  Units  432.696 

Paint.  Varnish  Sales — r  months  $  93,924.871 

Crude  Oil— 11  months  .  Bbls.  55.998,647 

Refined  Petroleum — 3  mos.  Bbls.  28,527.000 

Manufacturing  inventones  —  Nov.  3,421,300.000 

Construction  Contracts,  January  .  99.554.500 

FOREIGN  TRADE— 

Total  Exports  .  10  months  3.553,500,000 

Total  Imports  .  10  months  3.321.900,000 

Total  Trade  .  10  months  6,880,400,000 

Total  Balance  . 10  months  4-236,600,000 

U.S.  Balance  .  10  months  — 536.300,000 

U.K.  Balance  .  10  months  +333,600.000 

DOMESTIC  TRADE— D.B.S. 

Chain  Store  Sales  .  1?  months  1.026,344,000 

Department  Store  Sales  . .  12  months  977,758.000 

Retail  Sales  .  11  months  10,119.745,000 

Farm  Income .  12  months  2,787,800.000 

Wholesale  Sales —Dec.  ’3.''-39  equal  100  .341.5 

•Rail  Carloadings  ..  Week  Jan.  21  73.390 

Do  cum.  total  .  206.303 

PRICES— D.B.S. 

Wholesale  Prices  Dec.  '35-.39  equal  100  221 .2 

Cost  of  L-viPg  Dec.  ’3.3-3.)  equal  100  115.7 


I  have  given  you  a  glimpse  of  the 
human  side.  Now  I  must  turn  to 
the  financial  aspect  of  the  situation. 
First,  it  must  be  emphasized  that 
the  fioods.  although  very  serious 
and  distressing  to  those  concerned, 
cover  a  very  small  part  of  Britain. 
Agricultural  land  has  suffered; 
when  the  floods  have  receded  fer¬ 
tility  is  bound  to  be  affected  for 
years,  but  the  disaster  has 


The  Canadian  Banic 
of  Commerce 


Latest  Tax  Cases,  Orders  and  Regulations 
FEBRUARY 

$5.00  a  year  Issue  $5.00  a  year 


some  .  _  _  _ 

had  only  a  minute  effect  on  our  in¬ 
dustrial  capacit.y,  for  it  struck  areas 
where  tiiere  is  little  or  no  industry. 

I  shall  be  surprised,  however,  if 
the  program  of  reconstruction  and 
re-inforceiyiont  of  our  sea  defences 
does  not  involve  a  considerable  re¬ 
casting  of  the  budget  and.  with  it. 
the  hope  of  taxation  relief.  The 
damage  is  estimated  to  have  cost 
+  100,000,000,  and,  if  the  govern¬ 
ment  carries  out  its  promise  so  to 
strengthen  the  sea  walls  as  to  make 
a  repetition  of  the  disaster  unlike¬ 
ly.  the  sky  would  be  the  limit. 

The  “tiny  hammers 


I  Pulp  and  paper  ranked  as  Can¬ 
ada's  leading  manufacturing  in- 
•”:riustry  in  terms  of  gross  value  of 
products  in  19.30. 

4.4 - 


STERUNC  TRUSTS 


_  of  decay” 
have  broken  down  the  natural  de¬ 
fences  against  high  tide  and  storm. 
The  task  of  reconstruction  will  be 
unpalatable  to  those  of  this  gen¬ 
eration  who  have  become  accus¬ 
tomed  to  spending  the  national 


Balance  Sheet.  December  31st,  1932 


ASSETS 

CAPITAL  ACCOUNT: 

Office  Premises,  Safe  Deposit  Vault. 
Mortgages  and  Agreements  for  Sale 
Municipal  and  Corporation  Bonds . . 

Stocks . 

Loans  on  Stocks  and  Bonds . 

Accounts  Receivable . 

Cash  on  Hand  and  in  Banks . 


but.  as  your  forestry  conservation 
people  have  found,  it  is  one  which 
it  would  be  perilous  to  neglect. 

Very  little  of  what  we  have  on 
this  island  would  have  been  pos¬ 
sible  without  the  endeavours  of 
those  whose  only  reward  has  been 
a  job  well  done  and  that  of  poster¬ 
ity.  The  Minister  of  Home  Security 
is  a  man  with  an  in-tray  marked 
crisis,  but  the  misfortunes  of  our 
friends  in  the  Low  Countries,  who 
have  had  a  similiar  visitation, 
should  not  be  forgotten. 


GUARANTEED  ACCOUNT: 

Mortgages  and  Agreements  for  Sale.  ._...! 
Government,  Municipal  and  Corporation 

Bonds . 

Stocks . . 

Cash  on  Hand  and  in  Banks. . . 


ESTATES,  TRUSTS  AND  AGENCIES: 

Investments  and  Assets  Held . 

Cash  on  Deposit . - . 


ago.  It  begins  to  look,  therefore. 

,  as  though  the  exchange  markets  of 
'  the  world  are  becoming  convinced 
!  that  the  improvement  in  our  gold 
I  and  dollar  reserves  has  come  to 
'sta.y,  and  that  the  pound  will  con- 
:  tinue  on  its  steady,  if  unspectacular 
j  course,  in  the  months  ahead.  Never- 
I  theless.  it  should  be  emphasized 
that  the  early  months  of  the  year 
are  usually  a  time  of  heavy  sea¬ 
sonal  demand  to  cover  purchases 
of  sterling  area  commodities.  Noth- 
;  ing,  however,  succeeds  quite  as  | 
much  as  success;  so  that,  when  the  [ 
rate  moves  up,  there  are  always ; 
people  who  will  jump  on  the  band  | 
;  wagon  and  cover  their  commitments  [ 
earlier  than  they  might  have  done  I 
and  push  up  the  rate  still  further, 
j  But  neither  this  nor  the  liquida- 
'  tion  of  bear  positions  which  has 
j  been  in  progress  for  some  time. 

I  can  entirely  account  for  the  present 
I  strength  of  sterling.  Tales  have 
i  abounded  since  the  Commonwealth 
I  Conference  that  important  decisions 
were  reached  on  the  future  of  sterl¬ 
ing.  The  fact  that  there  has  been 
no  official  denial,  nor  confirmation, 
has  inflated  these  tales  out  of  all 
proportion  ,and  at  this  point  I  might 
say  that  some  of  the  rumors  that 
have  come  into  my  office  through 
the  bush  telegraph  from  the  Conti¬ 
nent  are  hardly  worth  repeating 
here.  I 

Certainly,  however,  the  bears  on  I 
the  Continent  who  were  the  most  | 
active  during  the  last  days  of  the 
Labor  government  in  1951  have  run  1 
to  cover. 

Reports  that  have  come  to  me  \ 
from  Brussels,  the  home  at  the  i 
moment  ot  the  most  ardent  bulls  of  | 
sterling,  persist  in  the  impression! 


LIABILITIES 

CAPITAL  ACCOUNT: 

Capital  Paid  Up . . 

Reserve  Fund . . . . 

Investment  Reserve . . 

Reserve  for  Taxes .... 

Accounts  Payable . 

Dividend  Payable  January  2,  19i>3, 
Profit  and  Loss  Balance.... . 


GUARANTEED  ACCOUNT: 

Guaranteed  Trust  Certificates 
Deposits . - . 


For  every 
investment  need 


ESTATES,  TRUSTS  AND  AGENCIES 


PROFIT  AND  LOSS  ACCOUNT 
Balance  Brought  forward  from  1931.  .$ 
Net  I^fit  for  Year _ ‘ 


She  can’t  get  out  today,  but  she  is  taking  advantage  of  the  “sale”  —  by  telephone. 

Add  up  the  dollars  your  telephone  saves  in  bargains  you  pick  up.  Think  of  the  hours 
and  effort  it  saves,  too . . .  how  you  can  even  “go  places”  without  leaving  the  house. 
Your  telephone  serves  you  so  many  ways;  no  price  can  measure  its  usefulness. 


Today,  Investors  Syndicate  and  its  affiliate 
company.  Investors  Mutual,  provide  the 
answer  to  the  accumulation  and  invest* 
ment  problems  of  the  great  majority  of 
Canadians.  For  full  information,  see 
your  Investors  Syndicate  representative. 


followst 


Appropriated  as 

Taxes.  . . ._. . . 

Depreciation .... 

Dividends - - - 

Transfer  to  Reserve  Fund 
Balance  carried  forward . . 


Syndicate 


Head  Office -Winnipeg 
Office*  in  Principal  Cities 


Branch**: 

Barrie,  Ontario 
Regina,  Saskatchewan 


Hand  OfRcn: 

372  Bay  Street 
Toronto,  Ontario 


5.092,000 

3.789.000 

+  1,303,000 

616,218,000 

573,548,000 

570,533.000 

529,137,000 

+45,685,000 

+44,411,000 

42,670,000 

41.396.000 

+  1,274.000 

,39.554,937 

37.079,456 

.35. .393.827 
32.520,709 

+  3,961,110 
n-  4,556.687 

2,475.481 

3,073,058 

—  507.577 

457.808.969 

428.878.189 

428.911,639 

402.096,807 

+28,397.330 
+  26,779.382 

.  I  'mean  that  the  company  complied  with  the, 

Ihp  4*inAlinal  IiITIAC  workers*  demands  cheerfully,  but  rather  that 

|IIC  I  llldllwlcll  lllliea  it  did  so  under  duress. 

ESTABLISHED  1912  The  arbitration  board  chairman  support-! 

w*  criticism  ot  the  company  by  pointjngl 
i:S*,?'S.r5.S:  l!;f^oaS-»%?;,aSK;uV.-  to  the  high  average  wage  rates  prevamng| 
- - - -  in  the  pulp  and  paper  industry;  m  which  he| 

e.  C.  ERTL  .  President  and  Man.-Editor  |  COgnizance  of  the  faCt  that  the  | 

r  J^vorvr . '‘"‘‘’^Editor*  paper  mill  workers  have  traditionally  enjoy- 1 


The  Fallacy  of  "Growth  Companies 
Is  Taking  Hold 


By  E.  C.  ERTL 


f  f  miles  of  car  travel  are  directly  con-  has  been  increasing,  it  is  all  jcla* 
nected  with  how  Canadians  earn  tive  to  the  value  of  money  and  the 
their  living.  This,  interestingly  growing  source  of  payment  which 
enough,  is  14  per  cent  higher  than  is  largely  personaL  income, 
is  the  case  in  the  U.S.A."  Furthermore,  thr  total  could  con- 

...  ...  ...  tinue  to  rise  beyond  previous  ex- 

j  .  perience  without  increasing  the 

It  IS  quite  safe  and  reasonable  to  f^j.  very  simple  reason  that 
say  too  that  as  the  durable  goo^  instalment  buying  is  becoming  an 
industries  go,  so  goes  the  whole  accept^  practice  by  an  increasing 
economy.  Mbm  consumption  makes  number  of  people.  The  increasing 
mass  production  possible  and  these  amount  of  debt  doesn't  necessarily 

o  larCTA  ..i*  _  .jj _ i 


paper  mill  workers  have  traditionally  enjoy-  The  investor  has  heard  a  great  i  thing  at  all  which  will  likely  con-  he  has.  he  is  living  in  a  fools  Para-iSre  both  depend^ny.o^a^v^^^^  \cumbeS  a‘wgher' proportfon^of 

-j  _  u;~u  TVio  faacnn  fnf  +Viie  .  .  ....  ....  _ _ riicA  fnr  ciir»1v  n«  mnrs  Hancproiis  _  t _ ,  .u-.  _ _ _  _  I  cumoeriiig  a  nigricr  prupui  uyu  ui 


A  V  w  voiTvn  .  . .  tuiicr  11  •  I  xiic  iiivcotu*  isoip  9  .  e  .11  cXieriL  on  iridiaiiTicni  Selling.  Inimhprinff  a  hiffher  croDortion  of 

c.‘  D.  MacCREADY’ .  Advtg.  Manager  ed  a  high  Wage  scale.  The  reason  for  this  deal  recently  about  the  so-called  tinue  to  be  in  demand  three  years  dise,  for  surely  no  more  dangerous  ^any  feel  that  selling  pn  the ; but  rather  that  a  larger 

— — -  is,  of  course,  that  it  is  work  which  calls  for  growth  companies.  Rarely  if  ever  from  now,  or  that  caters  to  a  grow-  theory  has  been  created  upon  which  instalment  plan  is  only  selling  to-iymn^ber  of  people,  not  to  overlook 

8CBSCWPT10N  price:  ^  high  degree  of  skill  and  experience,  theli,  the  term  explained  except  in  ing  population,  or  that  is  part  of  a  to  create  investment  faith.  tomorrow.  Tn^  answef  To' an/  suchllJjl  Sbk"L^eTou“  oT incom^^^^ 

ADVERTISING  Rate  Cards  on  application  at  all  out  lack  of  whlch  Can  mean  a  Considerable  loss  generalised  phrases  which  merely  newly  developing  industry  becomes  •>  ❖  v  contention  we  would  like  to  make;  ^  ^ 


Alices  or  from  anv-  responsive  Advertising  Agency.  1  .nnn  a.  fh»  We  think  the  investor  must  real-  the  following  points—  V  ,  % 

MEAD  OFFICE-  Montreal  LAncaster  2136*  -  .411  Depart-  ^0  thc  COmpan> .  lindicate  that  the  person  who  thusja  growth  company  as  soon  as  the  followine  few  facts  if  he  is'l)  Human  nature  is  such  that  a;  Another  important  point  is  that 

^°n«nu!*^  ■  ‘  There  is  little  merit  in  the  suggestion  describes  a  company  is  rather  fond  l  analyst  (not  The  Analyst)  lays  his  ®  very  high  percentage  of  people  j  too  many  people  just  look  at  the 

TORONTO  OFFICE;  1907  Royal  Bank  Bldg.,  s  King  sueel  iu  ^  ,  comoanv'  or  eroUD  of  COmoanies  Lf  if  pencil  on  it.  deal  correctly  with  growth  would  never  accumulate  the;total  of  instalment  credit  and  don  t 

East:  Telephone  w.Averley  9330  or  EMpire  3-6286.  that  an>  COmpailJ ,  OF  g  O  p  O  p  ,,ot  it.  ^  old  Stocks,  or  with  stocks  which  are  savings  to  pay  cash  in  full  for  I  stop  to  analyse  it.  In  the  motor 

VANCOUVER  OFFICE:  R.  M.  Williams,  1950  Robson  St.,  would  mcekly  gl\  6  in  tO  thC  demands  of  A  company  may  be  described  as  If  a  new  fibre  replaces  an  old  major  articles:  vehicle  volume  or  outstandings  of  a 

Vancouver.  B.C..  Telephone  PAcific  6062.  j  jjght  of  the  existing  manage-  a  growth  company  whenever  it  is  fibre,  the  new  fibre  automatically  currently  Classen  as  growtn  stocKs  3)  jf  production  was  slowed  down  sales  finance  company,  which  repre- 

I,ONDON,  ENG.:  9.3  Bishopsgate.  E.c.  2;  Davies  &  Co.,  Tbovo  I'o  looc  ^  ^  ^  ^  .  .u  rhn  nrndnot  nt  a  orciwth  He  must  keep  in  mind  the  short  to  the  "cash  market  ,  prices  sente  by  far  the  major  portion  of 

Representatives.  mcnt-labour  Situation.  There  is  less  merit  not  obviously  dying  on  its  feet;  the  becomes  the  product  of  a  growth  nature  of  all  analyses  which  would  go  up  and  place  these  most  companies’  business,  it  will  be 

PARIS.  FRANCE;  28  Riie  Richelieu.  Paris  1.  France.  '  jp  charge  that  SUch  a  poHcy  is  followed  I  idea  being  that  while  there  is  life  company;  if  a  raw  material  is  dis-  ^^^m  naiu  e  o  i  y  articles  still  further  away  from  found  that  around  35  per  cent  is 

VO.K,  in  ».  „.ith  the  avowed  intention  of  takins  it  OUt:,n.„  „  h„p,.  covered  In  (.Ir  moon,,  be  It  m«.l.  JfaSfSf'lmS'erclJfvSl'u,.  fa's 

_ _ _  Devoted  to  the  interests  of  the  invest-  on  the  consumer.  !  u  may  be  so  described  in  various  he  or  mineral  or  whatever,  every-  comnanv  stocks  may  3)  Statistics  indicate  that  in  the  as  trucks,  buses,  trailers,  ambul- 

iSA  Ind  ntfnf  i”  »■; - iptlnted  Item,  bee.u.e  that  happen,  one  engaged  In  It.  development  at  J."?.?.';  . . 


ina  public  in  the  belief  that  the  con¬ 
fidence  of  capital  is  essential  to  the 


priniea  items  ueceiust.  i  h  |  .| already  have  sharply  discounted  goods  we  are  still  a  long  way|  Close  to  10  per  cent  of  the  pas- 

Rubmu  >  Unh.Hfu  "'Af  7inance ‘^h7“ nrosnerity  of  niitiAc  hr*  DAUieiAN  A  i be  what  the  investor  looks  for.jonce  occomes  me  operator  oi  Bj  .  ,  .  .  .  from  market  saturation;  senger  cars  financed  are  used  as 

jicu'i*Tip«  inrfi/ttfru  and  the  development  of  our  bUCCSSSlOH  UUTIGS  ACT  KGVISIOII  A I  qj.  g^jd  this  is  the  most  fre- 1  growth  company.  u  •  ♦  u  •  *i.  '  *  Planned  buying,  out  of  income,  taxis.  All  such  units  are  means  of 

r*  development  ot  our  ,  .  ,  ur.  ana  mis  is  me  to  become  less  obvious  leta'b«  "o*  buying  them  at  any  j^gkes  for  planned  savings,  providing  employment  and,  in  a 

_ ■  esources. - .,  j  LOOICfll  MOVG  jquently  occurrung  fallacy,  a  com-,  .  i  1  reasonable  price,  but  rather  while  Savings  accounts  and  life  in-  sense,  are  self-liquidating.  Think 

uTz-w-ror AT  irpTnAV  FFRRr^RY  *>0  W53  '  1  pany  LS  described  as  a  growth  com-[Company  suddenly  start  out  adding  Amn+innai  hinp#*  surance  are  at  an  all  time  high;  also  of  the  instalment  buyers  who 

__Mq^RE.AL^Ki  .  - - - -  appear  to  be  little  in  the'pany  simply  because  it  happens  to; to  its  previous  lines  of  production.  °  J  '  5)  A  person  who  acquires  a  worth-  (Continued  on  page  11) 


MON'TRE.AL.  FRIDAY,  FEBRU.\RYJ2q._l«53 _ 


lucic  viwuiu  appeal  uu  uc  iiuvic  lii  w.e  pany  simpiy  oecause  ii  nappe....  ‘“i”  —  - - h  *  4  Vh  th  He  also  should,  we  feel,  pay  at 

Corloral  PrAvinrial  Anrpement  on  argument  again.st  the  plea  made; be  part  ot  a  growing  industry.  °  some  attention  to  the  theory  (as  the  great  majority  of  time 

Federal-Provincial  Agreemeni  on  ^  ^  Thomion,  praswent  and  seneraii  r.cogni.i«n ..  giv.n  “'’i  “‘“/'J' fiffd S  hf."i'S"nd  S’.h.'JS 

Tax  Matters  Overdue  manaeer  of  the  Montreal  Trust  Company  at,'*""'.  “'company  by  .loppy  thinker*,  whol'’®  divided  Into  three  phase.-tha.  fore,  a  belter  risk  to  enter  Into  .  DIVKSIFIED  IN 

,  J-  '‘S  within  growth  industries,  par-;Company  oy  sioppy  minxers  .,u  other  time  payments  transactions  .  - 

The  announcement  bv  Premier  Duple.«i,^ii^  the  annual  meeting  of  that  m.stltution  for  ticularly  in  times  of  booms,  that  the  pay  little  heed,  or  none  at  all.  to  ^  °‘ber  articles  in  the  future.  '"  tone 

in  the  Quebec  Legislature  thi.s  week  that  his  an  immediate  revi.sion  of  the  Dominion  Suc-igreatest  number  of  fatalities  take  the  more  b^ic  facts  of,  say  thej  the*conomy  and  As  to  the’‘possible  danger  to  our!  ^  ^  A 

government  will  not  accept  any  further  ce.s.sion  Duties  Act  that  would  provide  for|Placc:  just  as  the  room  in  the  sun-.dynam.srn  of  ite  growing;  then  that  of  real  sra^s  far  ai°?he'"ill^telmenS^  •  IfMtA 

grants-in-aid  by  the  federal  government  to  exemption  of  estates  amounting  to  *75,000  S  s  accommodate  I  capital,  or  its  relative  position  inj^pp  '^bich  it  appears  ing  of  durable  g^  ^concerned;  mutual  accuml-u 

universities  in  the  province  further  empha-  or  less  instead  of.  as  the  act  presently  pro-  picture'the  industry  as  a  whole.  unassailable  and  during  which  it  ^^ovidea  ^iway/ t^^^ 

sizes  the  necessitv  for  serious  consideration  vides  for  exemption  up  to  $50,000.  'L  tirgLundfloor.  !  ❖  ❖  ❖  expectations  and  are  adhered  to.  Unlike  loans  qr| 

bv  Ottawa  of  this  whole  question  of  tax  The  trust  company  executive  submitted  The  danger  of  generalising  about'  Here  is  an  example.  then\T  s°oJlv  Yadirg  ^m’atokv  fn°lL  form®  of 

relations  as  between  the  provincial  and  cen-  that,  if  the  higher  rate  of  exemption  had: growth  companies  is  substantial.;  Allow  that  three  companies  are  replacemLt  of  eq" 

tral  governments.  It  is  one  of  the  mo.st  app  ied  for  the  fiscal  year  ended  March  31st,  But  so  is  the  danger  of  calling  a^engaged,  modestly  and  profitably,  gnd  maintaining  of  dividends  be-  p^.  <^«bt  or  otherwise  con- '  - 

.serious  problems  in  the  country  todav;  of  l^ol  thirty-six  per  cent  of  the  estates  taxed ; company  a  growth  company  be-|i„  a  given  field.  Permit  this  field  ^^^e  important  than  strides  ''Tho  Ts'°toTay  when  there  is  too  ^ 

verv  real  import  not  only  to  the  various  jn  that  period  wou  d  have  been  exempt  and  cause  one  has  a  personal  esteem, to  enjoy  suddenly  a  new  prestige  ahead  and  the  repeated  plowing  much  consume/credi"?  Nr^^^^^  M?Cn*.oILR« 

hilt  fo  Tniinicinalities  across  the  lhat  the  resultant  loss  in  duties  to  the  fed-ifor  the  company's  management;  or. due  to  the  discovery  of  new  uses,  come  up  with  an  entirely  accept-l  27«  st.  james  st., 

haw  been  beceniinK  more  era)  k-oyernment  n-ould  ^  “""I"-  —  P™— !  tme  .eS  k„w.b  co^pvnle.  jSlUtT'L  Osbra 

and  more  vocal  of  late  in  their  complaints  cent  ot  the  total  dutie.s  on  all  lesident  panys  advertising  department;  or  Assume  then  that  three  new  com-;j,ave  never  spent  a  cent  on  re-  instalment  sales  credit  to  total  I  ler.mamm^ 

that  they  already  have  gone  past  the  limit  estates.  prefers  to  talk  in | panics  enter  the  field,  some  withi^^arch  of  their  own.  Some  com-  TaW^Siment  sales  credit  ^ 

in  the  fields  of  taxation  to  which  thev  are  He  argued,  with  ample  justification,  that  Hollywoodian  terms  -when  one  dis-, vastly  greater  resources,  more  agileipanies  are  called  growth  companies  apparently  represented  2.89  per 
limited  with  costs  still  rising.  in  the  present  era  of  inflated  dollar  and  high  cusses  a  corporate  situation,  ,  management  and  a  more  integrated,  J„gj.ejy  because  they  maintain  some  personal  income  and  the  The  Wesfern  Cifj 

Quebec  is  the  only  province  which  now  living  costs,  $75,000  is  not  a  large  capital  ❖  ❖  ❖  jsystem  of  conversion  and  produc-i laboratories  in  which,  it  is  said,  the  f  pTr®  «nt  in'‘Sda.  WhiJe  t^^^  L  =44  howe  v 

has  no  tax  rental  agreement  with  Ottawa ;  especially  tor  a  widow  with  dependent  The  business  historian  may  not  Po"-  products  of  the  future  are  being  amount  of  such  debt  is  large  and  V— ■■■— ■ 

and  it  is  obvious  that,  while  Mr.  Duplessis  children.  In  addition  to  the  early  change-  in  be  impressed  by  these  things;  he  That  field,  as  a  whole,  will  then  developed.  It  is  not  quite  as  simple 

heads  the  pfovernment  in  that  province,  there  exemptions,  he  said.^there  were  other  hard-  merely  draws  the  conclusion,  morejbe  a  growth  industry.  Under  the  as  all  that.  I  ryf  t  A  WN  *  ILiTOr'NILt  O 

will  be  no  agreement.  Everything  in  the  gar-  ships  and  inequities  in  the  act  which  should  or  less  significantly,  that  investors! pressure  of  the  sudden  competition,  Any  consumer  goods  company  I  1  •  ^^D^lIVIoC^IN  fflTr  t 

den  is  not  exactly  lovely,  however,  in.sofar  be  remedied  t()  tultlll  finance  Minister  never  learn,  do  they?  land  spurred  on  by  the  availability  that  is  reasonably  well  managed  CHARTERED  ACCOUNTANTS 

as  all  of  the  agreeing  provinces  are  concern-  Abbott  .s  admission  last  jear  that  it  needs  for  fbe  investor,  the  dangeriof  ready  investment  capital,  one  of  may  be  called  a  growth  company  w  1  t  Aa  ca  iwiu- 

P(i.  The  British  Columbia  government  at  pre-  oterhauling.  |of  being  mistaken  about  growthjthe  original  three  companies  adds  if  the  rate  of  growth  is  not  expected  •  •  •  o  n,  .  .  .  esey  ernson 

sent  is  preparing  to  go  to  the  mat  with  Ot-  1  he  suggestion  ot  the  Montreal  Trust; companies  is  an  important  one.  Fre-  a  few  pots  to  its  former  plants;  it;to  exceed  that  of  the  number  of  BIRKS  BUILDING 

tawa  in  the  matter  of  its  share  of  the  federal  president  appears  so  logical  that  one  is  in-jquently  he  is  unable  to  weigh  in-'adds  a  dash  of  colour  to  what  had  consumers.  Equally  well,  any  com-  MONTREAL 

tax  distributions,  expressing  the  belief  thsit  clined  to  wonder  why  it  should  have  beenivestment  factors  himself,  or  he  gets  been  a  staid  and  colourless  opera-  pany  whose  product  obviously  is  a 
it  is  entitled  to  considerably  more  than  it  is  necessary  for  him  to  make  it  to  the  author-  caught  in  a  whirlpool  of  statisticsition  in  previous  years.  Docs  the  product  of  growing  importance  may 

now  receiving  in  the  way  of  tax  rental.  On-  ities  in  Ottawa.  The  overburden  of  most  ofjwhich  prove  nothing  except  that  fact  that  the  field  has  become  an  come  a  cropper  when  somebody  ^^ONROE  A  R  R  F.  Y 

tario  has  not  yet  completed  its  first  year  in  the  pleas  made  of  late  by  members  of  the 'there  once  was  a  substantial  growth  obvious  growth  industry  entitle  this  comes  out  with  something  better  RADBICTEB  r  cniiriTAB 

the  tax  rental  field:  hence  there  are  no  com-  government  and  .senior  civil  servants  has! which  implies  that  there  will  be  old-timer  to  be  described  as  a!  Above  all  no  company  should  mute  *^  ***'’  *’””" 

plaint.'^  so  far  from  that  source.  There  may  |,een  the  need  for  increased  production.  In-  growth  in  the  future.  j  growth  company  when  it  may  be  be  called  a  growth  company  merely  University  Tow«  Building  TELEPHONE 

be  a 'different  story  to  tell  after  completion  creased  production  calls  at  the  outset  for.  Anyone  who  reads  extensively  merely  trying  to  catch  up  on  itsibecause  during  the  period  of  the  660  St.  Cotherine  St.  West  UNiversity  6-8 

of  the  fir.st  year  of  the  agreement.  capital  inve.stment;  and,  for  the  relatively ! the  financial  literature  published; lost  momentum?  recent  boom,  the  superficial  figures  MONTREAL 

In  the  meantime,  there  is  the  plight  of  small  sum  in  succession  duties  it  has  been; abroad,  particularly  in  the  highly;  There  is  no  law  against  it,  but  found  in  its  statements  were  better 
the  municipalities;  and  it  is  inextricably  tied  collecting  on  the  many  states  of  between; organized  economies  of  Britain  andjinvestors  obviously  must  concern  from  year  to  vear  than  nrevioii.klv 
in  with  the  matter  of  federal-provincial  re-  fifty  thousand  and  seventy-five  thousand  Germany  and,  to  a  minor  extent,  of  themselves  with  different  criteria  it  merely  may  prove  that  the  || 
lations.  The  opposition  of  Premier  Duplessis  dollars,  the  government  has  been  immobiliz-  France,  notes  at  once  the  almost; unless  they  do  not  wish  to  sud-  company  is  temporarily  cashing  in  | 
to  the  tax  rental  idea  is  that  it  constitutes  ing  a  substantial  amount  of  funds  which  total  absence  of  a  term  that  mightjdenly  slide  down  the  tail  end  of  on  the  near-emergency  spending  of  ’ 
an  encouragement  of  federal  encroachment  would  have  been  available  for  this  all-  be  equivalent  to  the  Canadian; the  graph  which  unfailingly  depicts  government,  on  purely  temporary 

on  provincial  rights.  And  it  is  difficult  to  important  purpose.  -growth  company.”  ;the  rise  and  fall  of  industries.  .  expansion  booms  with  the  creation 

argue  that  he  i.'?  not  on  .‘?oiind  ground  there.  argued,  with  good  grounds,  This  does  not  necessarily  indicate!  There  is  another  factor  which  itjof  which  it  had  nothing  to  do.  ! 

Until  some  hard  and  fast  agreement  is  therefor,  that  the  capital  that  would  be  re-  ‘^at  things  are  all  stagnating  over  would  be  worth  while  for  investors  I  Growth  indicated  in  this  manner  ' 
reached  on  this  question  of  federal-provincial  leased  by  the  estates  tax  revision  sought  (here;  or  that  stock  brokers  have  to  have  in  mind  when  they  sud- f  may  actually  point  the  finger  to  a  I 


5)  A  person  who  acquires  a  worth¬ 


while  article  and  pays  for  it 
(as  the  great  majority  of  time 
payment  purchasers  do)  has 
added  to  his  assets  and  is,  there¬ 
fore,  a  better  risk  to  enter  into  . 
other  time  payments  transactions 
for  other  articles  in  the  future. 


(Continued  on  page  11) 
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taxation  there  can  be  little  acti()n  in  the  way  would  not  be  ri.sk  capital.  On  the  other  hand,  out  of  business,  or  that  finan-  denly  start  having  that  warm  andifast  decline  once  the  artificial! 
of  a  saw-off  between  the  provinces  and  the  this  capital  being  made  available  for  borrow-  writers  are  by  their  nature 'pleasant  feeling  of  being  part  ofjstimuli  are  withdrawn.  ,  ‘ 

municipalities  on  tax  matters  which  would  jpg  needs  wouW  release  risk  capital  which  j  staid.  |something  that  “grow.s;’  |  ■we  are  not  trying  to  prove  anv-'i 

help  the  latter  solve  .«ome  of  their  financial  currently  is  being  diverted  to  that  purpose. I  H  merely  indicates,  we  believe, {  How  long  does  he  expect  to  share! thing  with  this  epistle  All  we  are!' 
problems;  and  .something  must  be  d()ne  The  chief  factor  in  the  suggested  re-i  is  a  pheno  in  this  growth?  Has  he  been  given  trying  to  do  is  to  make  investors  * 

these  lines  bef()re  \ery  mng  it  ceitain  ot  the  however,  would  be,  as  Mr.  Thornton'™®"®"  taken  for  granted  aS|to  understand  that  the  growth  realise  that,  right  now  thev  mav 

larger  muncipallties  are  to  a\  Old  getting  into  suggests,  that  estates  between  fifty  and  ®  nocmal  development  tor  any  |  would  not  be  interrupted  badly  by  fan  into  the  habit  of  buying  stocks 
deep  water.  seventy -five  thousand  dollar  mark  should  ®ound  organism,  whether  it  is  a  the  corporate  equivalent  of  chil-  solely  on  the  basis  of  weighty  and 

not,  in  fairness  be  subject  to  estates  duties'"®"'.  ®  corporation  or  a  dren’s  early  weaknesses?  patriotic-sounding  catch  phrases. 

An  Arbitrator  Steos  Out  of  His  under  today’s  inflationary  conditions.  j!!™.  Further,  has  he  accepted  the  new  No  company  is  a  growth  comnanv 
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jan  ever  wider  multitude.  ! economic  'theory  that  not  only  the!  .®  company 

"r,rn«77h  I  -  U _ noi  oniy  ine  merely  because  it  is  so  described. 
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A  Case  For  Sound  Credit 

By  G.  E.  WEMP, 
executive  vice-president. 

Industrial  Acceptance  Corp.  Ltd.,  in  lAC  Merit  News 

n^'lnV^.n  Thn,^  I  ^s  to  the  so-called  inflationary  I 

^  Credit  morc  than  their  circumstances  jus-! aspects  of  consumer  credit,  it  can 
■  timely  to  clarify  a  few  1  tify  and  to  contract  debts  beyond  |  be  shown  that  such  credit  as  ex- 


Jurisdiction  ^  “Growth  company”  became,  in'growth  of  a  company  and  its  in-j.„H  o  »  -c  -4  uescrioea. 

rr.,  V  f  n  K  •  •  H  -n  h  Compulsory  Automobile  Insurance  ® ‘®™  f"®^"®"‘iyj‘>u5try,  but  the  growth  of  theii^t  of  strong  oirmen'^who”Tnce 

The  remarks  of  a  Quebec  judge  in  sub-  Ancu/ni-  the^economy  as  a  whole  has  been  in-  upon  a  time  had  measles,  and  the 

mitting  the  majority  report  of  an  arbitration  NOT  Tne  AnSWer  penod  of  postwar  expansion.  sured  against  the  fluctuations  to  doctor  could  not  guarantee  that 

board,  of  which  he  was  chairman,  on  a  Indicating  in  the  course  of  an  address  to  (^^t  makes  any- 1 which  every  organism  is  prey?  if  they  would  live. 

wage  dispute  between  a  leading  Quebec  news-  the  Ontario  Good  Roads  Association  that  7  ~  Z  - - - - - 

print  company  and  its  employees  would  ap-  there  was  evidence  of  some  demand  for  com-  A  C  ACO  F/^r  S/M  1 1-1^  ‘ 

pear  to  be  outside  of  the  jurisdiction  of  an  puisorv  automobile  insurance  in  the  prov-  ”  I  VI  WUIIU 

arbitrator  and  prejudicial  to  the  interests  of  jnee.  Hon.  George  H.  Doucet,  Ontario  Minis-  - b  r  f  wfmp - 

one  of  Canada’s  leading  industries  and  the  ter  of  Highways,  made  the  categorical  state-  vice-oreTdem 

largest  exporting  industry  of  the  country.  •,  .  „  .„„„i _  4.  u-  i.  u  executive  vice  president. 

He  laid  the  blame  squarely  on  the  shoul-  ,  -j  .  <<  ■which  would  Industrial  Acceptance  Corp.  Ltd.,  in  lAC  Merit  News 

ders  of  the  company  for  the  deadlock  in  ne-  "^t  be  considered.  Such  a  nieasure.”  he;  when  so  much  Ls  being  written  easily  influenced  people  to  buyl  As  to  the  co-called  inflationary 
gotiations  which  necessitated  the  resort  to  ^I'es  no  protection  in  hit  and  runiand  spoken  about  consumer  credit  more  than  their  circumstances  jus-!aspects  of  consumer  credit,  it  can 

arbitration,  charging  that,  in  the  past,  it  had  It  would  double  the  cost  of  5 ;  pointe^conceTnin"  This  vast"  subiecT  beyond  be  shown  that  such  credit  as  ex- 

complied  freely  with  union  demands  in  the  ^  heavy  additional  burden  would  ^^be.  Too  often  it  is  carelessly  thought  to  ^  in  many  cases  thte‘will%ventual-  /anies  actually  “eflaUonary^^ 
knowledge  that  it  could  pass  the  increased  pl^(^f‘(l  (’ll  careful  and  competent  drivers.  moan  on  y  instalment  .sales,  where- jly  create  unnecessary  loss  and  has  been  pointed  out  that  the  busi- 
labour  costs  along  to  the  consumer  in  the  The  Ontario  minister  is  to  be  congratu-|in  addft.o''n  to^in'ItaTment  S  all ! down^’/ayS^sTequil^^^^^^  pLpll  Z%t^  which 

shape  of  higher  selling  prices.  As,  of  course,  ;  lated  upon  his  uncomppmising  dismissal  ofitorms  of  retail  charge  accounts  andjean  make  multiple  purchases.^with-  with  minor  exceptions,  there  is 
wage  rates  in  the  newsprint  industry  as  a  the  idea  of  compulsory  insurance.  Aside  from  II,®®"®  ^t®*”  banks  out  full  appreciation  of  the  cost  nearly  adequate  supply  at  the 

whole  must  be  more  or  less  on  a  par  thVough-  ;  the  ba.sk  objectmn-which  apparently  Mr.  -instalment  sales”.T  turn,  isn’t i monthly  pay/e”nts.°^  pyramiding  pres^e^nt  important 

out  the  province  of  Quebec,  the  worthy  Uoucet  dm  not  think  it  worth  while  to  men-  only  the  business  handled  by  in-i  Equity  is  the  secret  to  sound  in-  angle  that  a  person  buying  a  car. 

jurist,  by  implication,  includes  all  other  tion  as  being  so  obvious — that  it  is  undemo- sales  finance  companies, ]stalment  selling,  both  from  the  lor  instance,  is  committing  himself 

Oiiphpo  Tipw^nrint  nrnrliirprs  in  Vii<5  oritieisTTi  cratic — it  has  nothinc  whatevpr  to  commpnd  7"  •  rather  the  time  payment  standpoint  of  buyer  and  seller,  to  monthly  payments  of.  say  $75 

yueoec  newsprint  producers  in  nis  crilicism.  vijiul  u  na.s  notnmg  wnaiever  to  commend | business  of  all  retailers,  depart- ; Equity  means  that  the  re-sale  value  or  $100.  Such  a  person  is  not  likely 

In  making  these  charges,  the  judge  has  Itsell.  Experience  has  demonstrated  plainly  ment  stores  and  others,  whether  of  the  goods  should  exceed  the  to  be  in  any  position  to  create  ex- 

plaved  right  into  the  hands  of  large  publi.sh-  that  it  fails  utterly  to  achieve  its  prime  ob-  ‘‘’®y  finance  througn  a  sales  fin-  amount  owing  throughout  the  life  traordinary  pressure  on  prices  of 

inir  iTi1-prpt;t«s  in  tViP  TTnifpH  s,tnl-p«  wViioVi  iective  which  is  to  rpducp  thp  inpidpnpp  nf  ®"®®4  company  or  with  their  own  of  the  contract.  It  not  only  pro-  food,  clothing,  and  shelter  which 

mg  interests  in  tne  united  states  wnicn,  Jullivu,  wmen  is  10  reauce  tne  incidence  01  [capital  or  through  banking  assist-  vides  protection  for  both  buyer  and  largely  form  the  base  of  the  price 

dependent  largely  upon  Canadian  mills  for  automobile  accidents.  It  has  been  for  many:ance.  i seller,  but  also  gives  the  former  i  index.  I 

their  newsprint  supplies,  have  for  years  ;  years  in  effect  in  the  Commonwealth  of;  instalment  sales  aic-o  fail  into  two  I  that  feeling  of  pride  of  ownership!  f  ♦>  1 

o  u,.  MnscnoViiiaafta  tVia  nnUr  c+o+a  fV,a  i.nian  categories,  those  relating  to:  which  is  very  important.  ;  Instalment  buyers  of  durable 

Cdrried  on  a  campaign,  aided  by  certain  -^Aassaenusetts,  tne  only  state  in  the  union  jc^ft  goods,  such  as  clothing;  and  Equity,  of  course,  is  obtained  goods  are  not  frittering  away  their 

members  of  Congress,  against  the  Canadian  W’hich  has  such  a  law  on  its  statute  books! those  relating  to  durable  goods,  through  a  reasonably  good  down  money.  They  are  acquiring  valu- 

DPwisnrint  inHii<strv  nn  tViP  sonro  nf  TYinnnnnl  todav.  and  statistics  show  that  thp  aiitomo-  ®uch  as  motor  vehicles  and  major  payment  in  the  first  instance,  and  able  assets,  such  as  motor  vehicles, 

pwsprint  industry  on  tne  .score  OI  monopol-  appliances.  There  is  a  through  arranging  instalments  in  refrigerators,  ranges,  washing  ma- 

IstlC  practices  and  profiteering.  He  ignores  !  hlle  accident  record  of  that  state  compares  vast  difference,  because  soft  goods  such  amounts  that  their  payment  chines  and  latterly,  television  sets, 

the  fact  that  newsprint  mills  have  a  special  I  unfavourably  with  that  of  the  majority  of  1  could  very  often  be  worn  out  or  I  will  maintain  or  improve  that  Most  of  these  with  reasonable  care 

nrnhlPTTi  in  thpir  Iflhniir  rplntinn^  A  chut  the  Others  '  replacing  before  or  shortly  I  purchaser’s  contract.  will  last  for  years  and,  as  stated 

prODiem  in  tneir  laDOUr  relations,  a  shut-  ‘after  the  relating  debt  has  been.  The  hgher  the  down  payment  and;  before,  long  after  the  relating  debt 

down,  ev^en  for  a  day,  is  a  serious  matter  for  It  might  seem  a  reasonable  assumption  iiQuidated.  j  the  shorter  the  terms,  the  lower  the  has  been  liquidated. 

a  mill,  particularly  under  market  conditions  that  the  insurance  business  would  welcome'  goodsjfinance  -charge,  which  is  all  in  Ther®  thou- 1 

_ 1 _ ^^^^1 _ ..  4-u^  i.  r-  1  1  1  •  1  ^  vvFii  ^  represent  a  worthwhile  asset '  favour  of  the  buyer.  The  partial  sand  of  Canadians  who  have  ac- 

SUCh  as  have  prevailed  in  the  ne\vsj)rint  lield  a  compulsory  insurance  law'  as  a  measure|long  after  the  debt  has  been  paidjeffect  of  our  requirements  is  that  quired  such  valuable  assets  in  this  1 

over  a  period  of  year.s  with  demand  consi.^t-  which  would  increase  their  volume  of  bu.si-'‘f  contracted  on  a  proper  basis.  The  over  the  many  years  in  which  we  manner  and  it  is  safe  to  say  that; 

enflv  runninc  in  excess  of  simnlv  Hesitation  ness  Thev  are  howavor  tba  moct  iinr-om  'atter  type  of  business  is.  of  course,  have  maintained  such  records,  the  peat  majority  of  them  would 

eniiy  running  in  extes.s  oi  .suppij  nesiiaiion  ness.  ine\  are,  n()\ve\  er,  the  most  uncom-  that  portion  of  consumer  credit  in 'down  payments  on  the  contracts  not  have  enjoyed  the  benefits  of 

to  allow  a  situation  to  develop  W'hich  might  promising  opponents  of  such  legislation;  this  which  the  sales  finance  companies  j  which  we  have  purchased,  covering  I  their  purchases  in  any  other  way. 
lead  to  a  walk-out  is  understandable  under  on  the  logical  thesis  that  volume  of  busine.ss  primarily  engaged  and  with 'instalment  sales  of  both  new  and!  The  great  majority  of  motor  cars, 

: 4.  ^  4.^  which  wc  Bvc  naturally  most  fam-iused  motor  vehicles,  have  aver-  can  no  longer  be  considered  in  the  i 

such  conditions.  is  not  be  sought  after  if  it  means  greater  inar.  aged  over  40  per  cent  of  the  sell-  class  of  luxuries.  The  trend  of 

It  is  a  reasonable  assumption  that  wage  losses — which  experience  shows  that  it  does.  •>  ❖  ❖  'ing  price  of  such  units.  factories  and  business  to  locate 

increases  in  other  industries  in  the  country  To  the  irresponsible  driver,  and  the  propor-  ;.  the  abuse  and  not  the  use  of  if  a  purchaser  cannot  meet  rea-  away  from  the  centre  of  large  citi^ 
j;  u:-u  e  il  ,  ’  ,  ^  .  'instalment  selling  which  is  wrong  sonable  down  payments  and  pay-  and  communities  means  that  the 

— ot  wnicn  there  nave  oeen  many  during  ^  tion  ot  such  among  automobile  owners  is  and  which  provides  critics  of  the  out  requirements,  it  simply  means  motor  car  has  become  a  necessity 
recent  years — have,  of  necessity,  been  large-  !  deplorably  high,  insurance  is  an  encourage- 1  systern  with  most  of  their  am-  either  the  purchaser  is  attempting  to  get  people  to  and  from  work— 
Iv  tiqqqpH  fn  consumers  in  nrice  in-  i  ment'  fo  catpIp^qtipciq  fViQn  q  I  munition.  Instslmont  56lling  is  s  to  buy  something  beyond  his  in  rnsny  plsces  the  public  trens- 

ly  passea  aiong  to  consumers  m  price  in-  .  ment  to  carelessness  ratner  than  a  deterrent. ,  ^ery  useful  and  important  tool  in  means  or  the  seller  is  forcing  a  portation  systems  arc  just  not  ade- 

creases.  Many  of  these  wage  increases  have  i  The  financial  re.sponsibility  laws  which  [the  hands  of  those  who  know  how  sale.  quate.  ,  .  *  j-  ' 
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been  opposed  by  the  employers  and  have  are  on  the  statute  honks  nf  nmetieflllv  nil  ‘®  ((^®  *(  properly  in  their  mer-  The  common  seiwe  view  IS  that  A  careful  fact  finding  survey, 
arKH-M+i'an  •  hilt  evnerienpp  has  hepn  *  SiatUie  DOOKS  OI  pi  actlcail.V  ad ,  chandising  efforts.  We  do  not  ap-  the  purchaser  should  be  sold  a  less  authorized  by  the  Canadian  Auto- 1 

gone  to  aroitration,  out  experience  nas  oeen  ^  of  the  Canadian  provinces,  and  the  great 'prove  and  don’t  want  to  be  a  part  costly  article.  This  will  create  a  mobile  chamber  of  Commerce  last; 

that  the  union  has  been  able  to  obtain  most  majoritv  of  the  states  in  the  U.S.  are  if  of  any  practice  such  as  is  employed Itnuch  happier  and  safer  situation  year  disclosed  the  information, 

ni  ifa  HemnnHe  in  the  loni?  run  In  the  mean-  ofri/.+h7'  onf^wori  by  some  retail  merchants  who  ad-,for  him.  From  the  seller’s  stand-  that  “83  per  cent  of  car  use  on  an 

Ot  Its  demands  in  tne  long  run.  in  me  mean  j  strictly  entorced,  the  real  answer  to  the,v“rtise  sales  of  mercliandise  on  the  point,  he  b  taking  less  risk.  And  average  day  is  for  essential  travel! 
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time,  in  many  cases,  tnere  nave  oeen  waiK-  highway  problem.  They  must,  of  course,  be  basis  of  little  or  no  down  payment  from  a  purely  selfish  standpoint,  of  one  kind  or  another.  Cars,  it  was  j 
outs  pending  the  result  of  arbitration.  Which  tied  in  with  intelliirent  and  realistic  licensing!  3"'*  ^ery  long  temis.  jhe  is  not  removing  his  purchaser  found,  are  used  more  than  any 

1  Ji  na  uttlo  riarrvao  lo,..,.  u  j  Thcrc  i.s  no  legitimate  defenceifrom  the  market  for  such  a  long  other  means  in  going  to  work.  More  , 

would  appear  to  justify  in  no  little  degree  laws — and  it  is  herein  that  their  comparative  against  critics  of  this  sort  of  in-|period  during  which  he  might  than  six  of  every  ten  employed  I 
the  policy  of  the  newsprint  company  that  is  ineffectiveness  lies  today  in  many  parts  of  istalment  selling,  it  isn’t  merchan-imake  a  repeat  sale,  in  other  words,!  persons  use  a  motor  vehicle  of, 

iindpr  firp  in  this  nfli’tirnlar  case  in  attemnt-  i  thp  rnnntrv^  Anv  law  wbpn  all  is  said  and  goods,  but  rather,  is  mcr-lhe  is  not  placing  himself  in  corn-;  some  kind  to  reach  their  place  of  | 

under  lire  in  tnis  pat  ucuiar  case  in  atiempi  [tne  counirj.  Any  law,  wnen  all  is  said  and ,  chandising  terms,  which  is  un-|  petition  with  himself  for  his  own!  employment. 

mg  to  avoid  a  strike.  It  does  not  necessarily  ;  done,  is  only  as  good  as  its  enforcement.  )  sound  practice,  it  only  encourages  customer.  “Sixty-five  of  every  one  hundred  I 
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HINTS  TO  INVESTORS 


Loblow  Grocetsrios  I  _ - _ _  _ _ _  _ _  _  _  _ _ _  --  _ _ 

Thp  "A”  stock  of  Loblaw  Groce-  INQUIRIES  from  subscribers  in  I  outstanding  preferred  amount  to  charges,  of  S86.509;  and  market :  scriptive  circular  on  this  company  ities.  (Address  C.  M.  Oliver,  821 
hit  hr»n  reoord  to  their  ^vestrnents  onH  ’  *‘*•4  million.  Neither  company  nor  value  of  investment  in  affiliated ,  has  been  made  available  by  New-  West  Hastings  street.  Vancouver, 

’  it  f  itorf  c/Lmon  ^o?k^  ntoh  emi  ore  i  ^nv  of  the  operating  subsidiaries  i  Companies  as  at  end  of  last  fiscal  ||„g  &  Co.  Toronto.  SUnwell  has  B.C.) 

iLeof  *  T  hLfivtr  fhtf  ij  hited  ..ntn  ,  have  any  funded  debt  outstanding: ;  3  ear  was  equal  to  only  about  $4  a  a  number  of  producing  well  par-|  <. 

?!  !  lienee  the  first  preferred  stock  now  outstanding  stock,  or  ap-  ticipatiqn  in  the  Leduc  and  other'  g.  ..  .  informational 


less  are  aware,  is  a  holding  and 
'  exploration  company.  One  cannot, 

I  nri  consequently,  evaluate  the  poten- 

I  A  1.^  tialities  for  company's  shares  ^by 

I  ^  P  1  1  any  of  the  usual  yardsticks.  i 

'  Company  has  never  paid  a  divi- 
1  dend  on  its  stock;  annual  report  | 
for  fiscal  year  ended  October  31st  ' 
redeemed  and  as  at  June  10th  last.  showed  a  net  loss,  after  all  j 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  ANALYSES 

- - - 1 

“Stanwell  Oil  and  Gas"  A  dc- learnings  base  and  growth  possibil- 


h  ^  ^  :  outstanding  is  the  only  security  Proximately  44  per  cent  of  prevail-  productive  areas  as  well  as  in-  hunetin  has  ^en  issued  bv  G  E 

j  which  does  not  seem  to  be  a  very ,  reliable,  fair  ond  unpreiudiced,  >  senior  to  the  common  stock  of  mg  market  for  shares.  terest  in  substantial  wildcat  areas. '  "^s  “ee'j  jea  fy 

generous  return.  Why  the  low.  but  beyond  the  exercise  of  core  j  which  there  are  outstanding  only  All  of  the  foregoing  might  sug- i  f Address  Mr.  Newling.  Newling  and  *  co.  iVlom^ 

yield.  And  what  IS  the  difference  m  securing  information.  The  1 195,700  shares.  gest  to  the  casual  observer  that  the  Co.  80  Richmond  street  West  To-  *®  nne  of  the  inajor  Canadwn  retail 

between  the  "A.  and  the  "B  FINANCIAL  TIMES  connot  os-  Dividends  are  currently  being  stock  is  considerably  overpriced,  ronto).  SfiO^St^  Jam e!‘^ Street  West  Mont 

stocks.  sume  responsibility.  Paid  on  common  stock  at  rate  of  Consideration  of  the  company's  ^  real  i  Street  est,  .viont- 

DCS— Toronto.  Inouiries  must  beor  the  «iionn  S2. 40  a  share  annually;  hence  Lssue.  widespread  interests,  and  the  in-,  -Bathurst  Mining  Corp."  An  in- 

Current  market  on  "A"  stock  of  tu-.  and  oHHre^  nf  tho  wriw  i-,  prevailing  market  of  around  70.  i  teresting  potentialities  attaching  to  formation  bulletin  has  been  pre-  ,  u  u 

Loblaw  Groceterias  ttd.  is  37  (close  order  re?!  1  a  i  ^  around ,  certain  of  them,  provides  a  clue,  pared  by  W.  C.  Pitfield  &  Co.  Ltd.  "The  Light  Metals.  brochure 

Monday,  February  16th)  which  fl.!!  1,  '  .  °u',.  j  3  1-3  Per  cent.  It  should  be  noted. !  however,  to  the  reason  for  the  ap-  Montreal,  dealing  with  the  new  has  been  published  by  Ross, 

compares  with  39  for  the  "B"  stock.,  :  7  however,  that  net  earnings  aooli- i  parently  high  market  valuation.  developments  of  base  metal  mining  Knowles  &  Co.  Toronto  dealing 

Yield  on  both  issues,  as  vou  state'  ‘’®  Published.  Stamped,  cable  to  common  for  1951  were  Ramifications  of  Frobisher's  in-'m  N®'^’  Brunswick.  This  U  in  con-^with  the  light  metals,  such  as  Mag- 

in  your  inquiry,  is  approximately  4  oad'-essed  envelope  or  postage  nearly  seven  times  annual  divi- ,  {^ests  are  extremely  wide.  Aside  600,000  nesium.  Aluminium  etc.  It  bring.s 

I  per  cent  on  regular  annual  dividend  should  occompony  oil  inquiries.  dend  requirernents  on  the  issue  and  i  j^om  iLs  stock  holdings  in  such  shares  of  both  this  company  and  investors  up  to  date  on  most  re- 

rate  of  il50  a  share  established  ' current  market  is'canadian  minine  orMnirafinne  ac  of  Maritimes  Mining  Corp.  which  cent  developments,  (.\ddress  Ross 

The  differences  between  the  two  ccopomv  efficiency  of  opera-  latio  of  only  about  4  1-3  to  1.  ,30^  j^ew  Calumet  Mine.s.  amone  «.■•?“?  .9/  Toronto.) 

.classes  of  stock  are  todav  more!^*';’*'  Company  has  been  making  Annual  report  of  Internationa  others,  it  holds  a  joint  interest  in  1 9^!eet  wtst%o^^ - 

.technical  than  practical.  The  “A" ,  avaiU  oil  areas  in  the  promts- 

stock  is  a  preferred  issue  which  ‘  is  the  some  time  in  Ju^^^  Williston  Basin  field  ot  Sas-'"®®'’'  ...  .%  .>  - - - - - 

A  1161^0  111  1000  chain  opera*  to  the  time  involved  in  oreparine  katrhpu.»an  Mnr+v»  ♦  <1* 

'  annual  nf  “in  nJntc^t^tharii  benefits  from  this  p.eithe  consolidated  statement  from  tana*  hat^an  iron  mine  nf^nnfi^tial’  ‘'Ontario  Steel  Products*'—  This  LATEST  REPORT 

in  ‘he  rise  in  sales  f.gures  of  the  various  foreign  sub-  Importancrin  northiastern’^^  is  reviewed  in  detail  in 

«?nck‘7n  iutrihlftlnn"!^  i®®®  ‘i’®"  $330,00.)  j  sidiaries.  There  is  no  definite  in-  and  owns  a  greater  'or  ?es^pr^fn'i ‘he  February  bulletin  of  James  Aik  yeur  Invattmant  DtalM 

i  1943  to  over  a  million  dollars;  dication  as  to  how  results  for  1952!terest  in*  v?aried  minins  ventn!?*  R*«hardson  &  Sons.  Winnipeg,  The  for  «»•  ««pct« 

H  in  y®®’’'  °°i‘®'-  ''®i“®  sales|may  compare  with  those  for  1951:  and  properties  in  si®®  c®'’®"®  ®  .nd 

i  ‘he,  during  the  same  period  has  in- j  however,  apart  from  operating  re- ,  America  Greece  investment  securities,  their  prices 

statutory  rate  on  the  A  for  over, ci’eased  from  $3^4  million  in  lM3|sults  of  the  subsidiaries,  likelihood  ’  cLcwhere.  yields.  (Address  James  Rich-  , 

I  20  years  now,  and  as  net  earnings,  to  $157.5  million  in  1952.  | is  that  the  strength  in  the  Canadian  Company  is  an  affiliate,  and  is  ardson  &  Sons.  Main  Street.  Win- 

have  been  consistently  above  that  j  in  connection  with  the  low  vield ! 'i®”®'’  la“®r  oart  of  last  under  the  same  management  asinipeg.  Man).  ,  . 

level  the  question  of  preference,  „„  (^e  shares  at  current  market  I  i®?,’’  9^®®®  somewhat  lower  Ventures  Limited,  probably  the  ^ 

hardly  enters  into  the  situation. j should  be 'noted  that  companvi  earnincs.  It  seems  safe  to  successful  of  Canada’s  min-|  "Trans  Mountain”  Informational 

The  ^ner  main  difference  is  tbstjj^35  followed  a  policy  for  quite  a ' ‘ exploration  and-  holding  com-  Knlletins  on  this  company  arc  avail- 
he  'B  shares  carry  voting  privi- 1  number  of  years  now  of  paying!  J"®®??®;"  "'***  ®^®";.®.®®‘’i‘®®“®‘  P®"'®®'  '  able  from  Wood  Gundy  &  Co.  Ltd.. 

kges  while  the  A  shares  do  not. 'extras  in  addition  to  the  regular,  ^"^^in  for  curr-^n  dividends.  ,  obviously  the  stock  is  a  wait-  Toronto.  Trans  Mountain  Oil  &  Pipe 
•Here  ®gain  the  mtference  IS  m®re  dividends  on  the  stock.  In  consi-  -  ,  .  ,  ,  .  ,  'ing  proposition.  Its  recent  important  Line  Co.  will  start  carrying  Alberta 

,t®chriical  than  otherwise;  although,  deration  of  this  fact,  taken  in  con-  rroDiSher  Limited  acquisitions,  and  the  financing  re-  Oil  to  B.C.  later  in  1953.  The  shares  V  RllNl.T!  ^ 

I  in  the  possible  event  of  a  bid  for  junction  with  the  wide  coverage  I  have  some  shares  of  Frobisher  quirements  attaching  thereto,  sug-  are  currently  being  offered  at  the  \_^LrliliiJ;iJ  X 

I  control  o.  the  company,  the  voting  i  for  the  current  $1.50  regular  dlvi-  Mines  which  cost  me  a  little  over  gest  that  it  will  be  some  consider-  market,  about  $42.  (Address  Wood 

privilege  attaching  to  the  "B"  stock  |  dend  rate  in  last  year's  net  earn-  95  a  share  last  year.  They  are  now  able  time  before  anything  in  the'Gundv  &  Co.  Ltd,.  36  King  street  ^ 

jcould  give  added  value  to  thatiings.  market  probably  is  discount-  celling  at  around  $9  a  share  and  wav  of  dividends  mav  be  expected-  we't  Toronto.)  -  . 

security.  This,  despite  the  fact  thatling  the  possibility  of  total  distri-'arc,  of  course,  paying  no  dividend,  although  the  promise  of  Giant  ‘  ’  ❖  ❖  <*  CALVIN  BULLOCK 

there  is  no  indication  that  there 'butions  for  the  present  year  being 'M'ould  you  be  good  enough  to  ex- '  Yellowknife— in  which  Frobisher  “Canadian  Western  Lumber." 

.might  be  any  question  of  a  change  greater  than  the  $1.50  rate.  (press  your  opinion  as  to  whether  it  holds  1.162,236  shares— becomin"  an  review  of  this  company  has  been 

!ln  control,  probably  accounts  fori  -  [would  be  good  policy  for  me  to i early  dividend  paver  is  an  impor-  published  by  H.  J.  Bird  &  Co.  Ltd..  I 

the  somewhat  higher  market  valuei  I  »  I  p-wer  i sell  my  stock  and  accept  the  profit 'tant  factor  in  earnings  prospects.  Vancouver.  This  deals  with  the  -  - 

.placed  on  the  "B"  stock  although  it  ioffered;  or  if.  on  the  other  hand., To  the  patient  shareholder,  stock  pronosed  merger  of  the  company 

is  the  junior  security.  I  The  common  stock  of  Interna-  I  should  hold  on.  of  company  would  appear  to  offer, with  Vrown  Zellerbach.  (.Address  ■ 


Thrift  Stores".  Aq  informational 


between  the  "A”  and  the  “B"  FINANCIAL  TIMES  connot  os 


DCS — Toronto. 


sume  responsibility. 


«  .  ,  .  A  t  Inquiries  must  beor  the  signo- 

Lob^aw  GrMete/ias°Ltd.‘  is  37°(close  o*^der°"to  °rece**e 

Monday,  February  16th)  which  1  h  T  m- 

compares  with  39  for  the  "B"  stock.,  u  !  "i' 


360  St.  James  Street  West,  Mont¬ 
real.) 


cestment  dealers.  Toronto.) 

'^itfield  &  Co.  Ltd. - 

treet  West.  Mont- 


lATEST  REPORT 

Aik  your  Invailmanl  D«al«f 
Im  lh«  lotail  Ripen 
end  Preipectui  ef 


'leges  while  the  ‘‘A’  shares  do  not. 'extras  in  addition  to  the  regular,®’®®®*®  ‘®®  curr-^n*  dividends. 
•Here  agam  the  difference  is  more  dividends  on  the  stock.  In  consi-  g  ..  .  ,  : 

,  technical  than  otherwise;  although,  deration  of  this  fact,  taken  in  con-  rrobisher  Limited 


CALVIN  BULLOCK 

ltd. 


ROYAL  SECURITIES 
CORPORATION 

LIMITED 

Business  Established  1903 
Offices  in  13  cities  from  coast  to  coast 


INVESTMENT  SECURITIES 
Government  Municipal 

Public  Utility  Industrial 

Orders  accepted  for  execuuon 
on  all  stock  exchanges. 

Current  list  of  investment  suggestions — 
bonds  and  shares — available  on  request 


Montreal,  Toronto,  Halifax,  Saint  John,  Quebec, 
Ottawa,  Hamilton,  Winnipeg,  Calgary,  Edmonton, 
Vancouver,  Charlottetown,  St.  John’s,  Nfld. 


The  financial  TTmes 

Every  line  it  worth  reading 


For  the  7-year  period  1946  toi‘*®"®‘  P®"'er  Co.  has  been  recom-  N.L.R.  Kingston  [speculative  attractions  as  a  1 

11952  (fi.scal  vear  of  enmnanv  onH5l®^®®9ed  to  me  as  a  good  stock  to;  Frobisher,  Limited,  as  you  doubt-'even  at  current  market  levels. 

'  around  Mav  31st)  net  earninns  nf' buy  today  for  future  possibilities  of  |  - - — - 

iLoblaw  averaged  $2.35  a  share  on i  *®®®®®®®‘‘  dividend  return  and  ao-'  — - — 

combined  “A"  and  "B"  stocks  -nd  P®®®'®‘*®® '®  ^  ®®dei'- ' 

MANArFMFNT  F  ADAIID 


'years  have  been  as  follbws:  1949-50 ' ‘®®®®‘-’'  i"  ^®“®  ®?.'?’ 

|S2.64;  1950-51,  $3.13;  and  1951-52. |  f®"*®®'  however,  and  would  like: 
$3.84.  It  will  be  seen  that  average! ‘®  have  your  appraisal  of  its  future  | 
learnings  for  past  7  years  have  been  i  ®®®!®®®‘®  before  taking  any  action  | 
.well  in  excess  of  current  annual  I  *9  ‘h®  niatter  of  investing  in  its. 
dividend  requirements  of  $1.50  a  ®'’®®®®'  r  A.  R  Mnntrpat  ! 

snare,  while  earnings  for  past  fiscal  ^  '  ^®®‘‘'^®3“ 

.year  were  more  than  2)2  times  International  Power  Co.  Ltd.  is 
1  current  rate  of  dividends.  not  in  itself  an  operating  company,  i 

Bulk  of  Loblaw's  sales  units  are  !L*f  9  holding  organization  which' 
(located  within  a  comparatively  (^ni^na  R'!nnh*' 

small  radius  around  the  city  of  f  ®5i‘*®h  ff,  ' 

Toronto;  a  factor  which  makes  for  ' 

- - -  ihese  companies  have  been  in  op-j 

oration  for  a  long  period  of  years ! 
If  I  without  serious  interference  from  I 


N.L.R.  Kingston  [speculative  attractions  as  a  hold  h  J  Bird.  581  Hornbv  street.  Van- 
?d.  as  you  doubt-'even  at  current  market  levels.  . couver.) 

-  _ _  I  •>  ’>  .  ‘i*  . 

1  ‘‘Interprovincial  Pipe  Line."  This 
company  is  reviewed  in  a  bulletin 

GEMENT  aad  LABOUR  :=:~L‘£“i7E; 


MANAGEMENT  and  LABOUR 

'jlin  the  matter  of  investing  in  itsi  O'Halloran's  point  mentioned  at 

‘  shares.  Y  Ivlli  r r  CTcT^  fCr  rr  the  beginning  that  in  such  cases  it 

J  R.  A  B..  Montreal.  must  be  gross  defiance  or  like  I 

s  International  Power  Co.  Ltd.  is  llleaal  Pickefina  Is  Danaerous  in  :  conduct  to  make  the  contempt 

not  in  itself  an  operating  company,  i  ”  9  9  OUS  111  really  criminal  if  the  mam  matter 

It  is  a  holding  organization  which  I  British  Columbia  *®  ,.®r  ,9*'**^  proceeding. 

®  controls-  operating  public  utilities,  Mell.  we  shall  see  what  the 

in  Bolivia,  British  CJuiana.  Renub-  i  Bv  t.  j.  CAMPBELL  *  Supreme  Court  of  Canada  does 

I  lie  of  Salvador  and  Venezuela.;  i«-.,:.ii„  w. ■»«...  *  tu  e-  -it-  a  '  w.th  this.  It  is  good  to  see  tha. 

f  These  companies  have  been  in  on-;  ispeeiolly  written  tor  The  Financial  Times)  i judges  do  take  a  serious  view  of 

oration  for  a  long  period  of  years!  ,  .‘bf-  non-cqmpljance  of  court  in- 

without  serious  interference  from  |  [  ['  - [junctions  in  labour  matters  al- 

the  governments  in  the  various  The  picketing  case  in  British'of  the  defiance  of  the  injunction, ' ‘b®®®*^  “  ®’®y  have  been  better  if 
countries;  and  success  of  operations  Columbia  where  the  picketers  d is-  took  it  upon  himself  to  punish  Poje  *be  Attorney-General  had  initiated 
[  is  testified  to  by  the  earnings  record  obeyed  a  court  injunction  is  now  a  and  14  others  for  contempt  of  ‘bs  proceedings.  Certainly  it  is  not 
I  of  the  parent  company  during  rc-  cause  cclebre.  It  went  to  the  B.C.  court.  This  he  had  a  right  to  do,  l®b  ‘®  ‘b^  company  to  do  so  be- 
•  cent  years.  Court  of  Appeal  whose  decision  has  the  Court  of  Appeal  held  save  for  cause  they  had  come  to  a  settlc- 

.  For  five-year  period  1947  to  1951  just  been  published.  Can.  Trans-  the  vigorous  dissenting  opinion  of  merit  with  the  Union  and  could  no; 
net  earnings  of  International  Power  port  (U.K.)  Ltd.  vs.  Alsbury  1953  O'Halloran.  J.  A.  '  .with  one  hand  come  to  terms  anc. 

applicable  to  outstanding  common  [  I  D.LBR.  385  and  whose  decision  is  .y  *  ;  the  other  hand  prosecute  or  press 

stock  averaged  $16.35  a  share,  net  [hereby  reviewed.  It  is  now  in  the  O'Halloran  thought  that  as  the  ‘®r  Prosecution. 

[for  each  of  the  five  years  having  i  Supreme  Court  of  Canada,  where,  action  and  injunction  were  part  of  Ernployer  organizations  have 
'been  as  follows;— 1947,  $11.34  a  |  it  has  been  heard  but  no  decision  a  civil  proceeding  it  was  not  a  ®“®®  ®rged  Attornies-Gcneral  to 
been  as  follows:  —  1947— $11.34  a '  has  yet  been  handed  down.  criminal  action  to  disobey  the  jn-  Prosecute  unions  for  breach  of  the 

I  share;  1948 — $15.84;  1949 — $16.92;  1950 1  This  is  the  case  reviewed  some  junction  unless  Poje  had  interfered  !®b°®r'.  especially  those  deal- 
.—$21.41;  and  1951 — $16.22.  Compari- |  months  ago  in  this  column  where  with  the  sheriff  or  had  used  threats! "''‘b  Picketing,  more  particul- 
son  of  per  share  earnings  over  past ‘Chief  Justice  Farris  fined  ($3,000)  or  intimidation.  All  he  had  done  ®®^  "mass  picKCting  which  seem.^ 

five  years  is  distorted  by  fact  that  [and  sentenced  to  jail  the  union  or-  was  to  tell  the  longshoremen  nnt‘®  have  existed  in  this  B.C.  ca.se 

j  there  have  been  material  changes  in  |  ganizer,  Poje,  and  fined  several  to  load  "  i 

[capital  structure  of  company  dur- [  others  for  disobeying  an  injunction  But  'Sidney  Smith  JA  who 

ing  the  period.  During  1947  and  against  picketing  i.e.  for  contempt  wrote  a  maioritv  decision  said  that! 

1948.  outstanding  80,000  shares  ofjof  a  court  order.  The  court  order  the  wav  the  iniimetion’  wac  m. 

!  $50  par  value  six  per  cent  first  ore- 1  had  not  been  obtained  at  a  trial  ,  ceived  by  Poje  etc  was  a  direct 

‘  ferred  stock  were  redeemed  and  re- [  but  merely  by  the  company  at  the '  ch-npn,/  ‘‘tho 

[placed  by  80,000  shares  of  $25  par  I  time  it  issued  a  writ  against  the  ‘u*;  "9^*°  ®®® 

lvalue,  five  per  cent  first  preferred.  [  I.tV.A.  and  this  order  w“as  served  ™  defSne^^nd  the  lev  tv  ^ 

!  In  1950-51  outstanding  20.000  shares ;  on  Poje  and  others  who  continued  7.-=^ 

of  six  per  cent  second  preferred  [  to  picket  and  dissuaded  thereby  n^Halloran  critin/J  fnr 

stock  were  converted  into  common  |  longshoremen  from  loading  the  initiafinr  !!!! 

shares  and  $8,415,000  of  $100  par  company’s  vessel.  in!  ^Vhl®r«h!f  * 

value  5^/^  per  cent  preferred  stock!  As  the  Union  and  the  company!?!^/”  thereby  making  himself  At- 

was  issued  to  common  sharehold-  decided  to  settle  the  matter,  the  ‘°®9®-}* '? ®®®9?‘-  prosecutor. .  jury  ^ 

ers  as  a  capitalization  of  undistri- '  company  asked  the  court  to  dis-  JUoS®.  He  cites  several  cases  f 

buted  surplus.  Since  then  $4.015,000 '  continued  the  action.  However,  be-  i  ''*bere  contempt  proceedings  of  i 

of  this  first  preferred  stock  has  been  1  fore  doing  so.  Farris  C.  J.  hearing] 'bis  kind  were  upset  by  an  appeal  ; 

-  court.  However  the  majority  held 

I  that  the  judge  had  power  to  initiate 
I  the  proceedings,  nor  did  he  have 
I  to  follow  the  Rules  which  did  not 
1  apply  to  judges  being  Rules  which  | 
parties  to  an  actmn  must  follow,  j  , 

_ _  '  "'''''ll  3'he  union  had  contended  that 

I  the  injunction  order  itself  was  bad 
as  there  was  no  reason  to  forbid 
A  ^  peaceful  picketing.  O'Halloran 

agreed  with  this  argument.  He  said 
that  the  judgment  of  the  Supreme 
Court  in  the  Aristocratic  Rcstaur- 
ants  case  and  the  judgment  of  Mc- 
A80SK’  Ruer  C.J.,  of  Ontario  in  the  General 

Di-y  Batteries  case  held  that  it 
was  not  illegal  picketing  to  picket 
in  a  case  where  the  strike  was 
illegal.  Moreover  it  was  never 

/Y/Y/Y  /Y/YIY  shown  that  the  strike  was  illegal. 

wOUU*iUUU«Uv/U  course,  the  other  Judges  dis- 

'  '  agreed  with  O'Halloran,  holding 

that  whether  or  not  the  injunction 

JNMENT  OF  CANADA 

There  were  other  reasons  for  the 
union  asking  that  the  penalties  be 
y^iyT.-rx  O  squashed.  Most  of  these  were 

rjl  I  \  I  highly  procedural  except  the  one 

Farris  had  not  given  the  union 
counsel  a  proper  hearing  of  the 
case.  It  does  appear  that  he  did 

(da  is  authorized  by  the  Minister  of  Finance  to  receivo  not  allow  much  time  for  argument. 

(or  a  loao.  to  b,  for  oath  anrl  olI.r«i  in  riSce  S  th 

two  maturities  as  follows:  iwas  a  civil  contempt  or  criminal; 

'O'Halloran  holding  it  was  civil. 

,  ,  being  like  a  failure  to  pay  money  as 

ionthi  2  Year  4  Month*  [ordered  by  the  court,  whereas  the 

(yiriO  Tl/c/  n/NVlNC  other  judges  held  that  it  was  an 

A. 4/0  JJvJLNLNo  interference  with  the  administra- 

JLY,  1954  DUE  1st  JULY,  1955  of  a  court  order  is  technically 

„  . ,  .  criminal  contempt.  For  even  gross 

)  maturity  Non-callable  to  maturity  defiance  of  a  court  order  to  pay 

t  January  and  Interest  payable  1st  January  and  money  can  subject  a  person  to  a 

f.  ^  „  4  ..  T  1  ..u  c  i.  /  _  jail  sentence,  so  the  majority  judges 

•  months  interest  1st  July:  the  first  four  months  intere*!  right  there. 

itjuly,  195J.  will  be  payable  1st  July,  1953.  <•  <•  •> 

However  one  comes  back  to 


LIGHT  METALS  —  A  Growth  Industry 


INVESTMENT 

PLANNING 


Security  portfolios  planned  and 
regulorly  reviewed. 

Investment  annuities  planned 
and  administered. 

Representatives  for  ever  30 
different  Mutual  Funds;  with 
complete  statistics  and  litera¬ 
ture  ovailoble. 

Inquiries  Welcomed 

Cafferttjk  Co. 

437  St.  James  W.  LA-9648 


1  Year  4  Month* 

2%  BONDS 
DUE  1st  JULY,  1954 

Non-callable  to  maturity 
Interest  payable  1st  January  and 
l*t  July ;  the  first  four  months'  interest 
will  be  payable  Itt  July,  1953. 

Denominations 

$1,000,  $5,000,  $25,000,  $100,000 
and  $1,000,000 

ISSUE  PRICE:  98.75% 
Yielding  about  2.96% 
to  maturity 


Mrmhers: 

The  Toronto  Slock  Exchange 

The  Iniestment  Dealers'  Association 
of  Canada 


C.AN.ADA  is  one  of  the  world’s  leading  pro¬ 
ducers  of  aluminum,  magnesium  and 
titanium — the  group  known  as  the  "light 
metals”.  This  industry  has  had  an  outstanding 
record  of  growth  in  the  past.  Indications  arc 
that  the  future  holds  e>cn  greater  promise. 


.4  copy  of  our  Monthly  Bulletin  on  this  subject 
u  ill  be  mailed  to  you  gladly  upon  request. 


^o5s,  Knowles  &  Co. 

330  BAY  STREET  VTA.  1701  TORO.VTO 
Hamilton  Brantford  Windsor  Sudbury  Brampton 
Direct  wires  to  Montreal  and  New  York 


Issue  of 

1300,000,000 

GOVERNMENT  OF  CANADA 
BONDS 


The  Bank  of  Canada  is  authorized  by  the  Minister  of  Finance  to  receive 
subscriptions  for  a  loan,  to  be  issued  for  cash  and  offered  in 
two  maturities  as  follows: 


3  Year  4  Month* 

2‘^%  BONDS 
DUE  1st  JULY,  1955 

N'on-callable  to  maturity 
Interest  payable  1st  January  and 
1st  July:  the  first  four  months’  interest 
will  b«  payable  1st  July,  1953. 

Denominations 

$1,0(X»,  $5,000,  $25,000,  $100,000 
and  $1,000,000 

ISSUE  PRICE;  97.85% 
Yielding  about  3.21% 
to  maturity 


anada’s 

pacemaker 


Every  day  in  the  year,  pulp  and 
paper  creates  $3  million  of  new  wealth  for 
Canada,  In  value  of  production,  in  exports, 
in  employment,  in  wages  paid,  and  in 
investment,  it  leads  all  industry. 
Its  purchases  of  goods  and  services  are 
'unparalleled  in  Canadian  industrial  life. 
Pulp  and  paper  continues  to  pace 
Canada’s  expanding  economy. 


Subscriptions  may  be  made  to  Bank  of  Canada,  Ottawa,  through  any 
investment  dealer  eligible  to  act  as  a  primary  distributor  or  through 
any  bank  in  Canada.  An  official  prospectus  may  be  obtained  from 
*  any  Agency  of  the  Bank  of  Canada. 


The  Minister  of  Finance  reserves  the  right  to  accept  or  reject  in 
whole  or  in  part  any  subscription  for  either  maturity  or  both. 

The  books  of  the  Loan  will  open  on  16th  February,  1953  and  will 
close  in  either  maturity  or  both  with  or  without  notice  at  the  discretion 
of  the  Minister  of  Finance. 


Ottawa,  12th  February,  1953. 


NO  AXE  TO  GRIND 

Thoughtful  investors,  lost  In  a  maze 
of  InflaUon,  taxation,  material  controls 
and  a  semi-war  economy,  are  turning 
lor  guidance  to  I.NVESTOR  —  the 
brilliant  young  independent  magazine 
for  investors. 

I.NVESTOR  cuts  through  the  con¬ 
fusion  of  headlines,  diz'zy  optimism 
ard  panicky  fear.  “What  Brokers  Rec¬ 
ommend”  —  not  a  concensus,  but  a 
report  on  each  security,  based  on  the 
mature  opinion  of  the  most  respected 
professionals  in  Wall  Street  —  helps 
you  anticipate  trends,  avoid  pitfalls, 
grasp  opportunities.  This,  feature  alone 
is  worth  many  times  the  subscription 
price.  NO  GET-RICH-QUICK  TIPS. 
You  can  read  a  dozen  trade  letters  a 
day  without  having  half  the  Informa¬ 
tion  packed  into  a  single  issue  of  the 
I  INVESTOR.  Now  —  send  $2  for  6 
[  month’s  trial  and  see  for  yourself  Its 
importance  to  you  during  these  criti-  | 
cal  times.  Canadian  funds  welcomed 
[  at  par. 

“INVESTOR” 

A  Magazine  for  Investors 
I  Who  Want  the  Pacts. 

1 50  Broadway,  New  York  28,  N.Y, 


Pulp  &  Paper  Industry  «/  Canada 

130  MILLS,  SMALL  AND  LARGE,  FROM  COAST  TO  COAST  ' 


THE  EilNAr^ClAL,  IIMES, 


20,  li>a2. 


Big  Frobisher  Project  Would 
Be  Boost  for  British  Columbia 

(Special  to  The  Financial  Times) 

Vancouver. — A  Riant  hydro-elec- 1  monstrated  its  efficacy,  and  it  iSi 
trie  development  which  would  lay  claimed  that  the  new  process  wiljj 
the  foundation  for  one  of  the  |  reduce  the  cost  of  producing  light  i 
world’s  greatest  metallurgical  and' metals. 

chemical  industries  is  regarded  as  I  Two  Big  Dams  j 

a  definUe  prospect  for  northern  survc.vs  have  so  far 

British  Columbia  as  a  result  of  the  |  ^^e  Atlin-Taku-La- 

announcement  by  Thayer  Lindsley.  3j.g3  ^ut  preliminary  engin- 

of  New  York,  head  of  Frobisher ;  indicates  that  two  big  dams. 

Ltd  that  the  waterpower  resources  i  gne  at  each  end  of  Lake  Laberge 

of  the  Atlin  Lake  area  are  to  bC  g^^j  g  tunnel  between  the  Yukon 
surveyed.  river  drainage  system  and  the  Al- 

Frobisher.  Ltd.,  a  subsidiary  of  ;  sek  river  should  be  built.  The  watgr 
Ventures.  Ltd.,  is  one  of  Canada's  i  would  thus  be  diverted  to  a  site 
better  known  mine  exploration  |  on  the  Alsek  river  where  the  power  I 
companies.  Mr.  Lindsley  says  that  I  plant  would  be  located, 
funds  are  being  set  aside  for  stir-  ]  Industrial  sites  are  being  con- 1 
vey  of  the  hydro  potential  under 'sidered  at  the  head  of  Dry  Bay, 
Dominion  government  permit.  |  which  cuts  across  the  Alaska  Pan- 
(Significant  in  this  connection  |  handle  and  has  its  head  within 
was  announcement  during  past!  British  Columbia  borders.  At  pres- I 


On  Montreal  Trust  Board 


Boost  Indicated 
MacLeod  Output 

Operation  of  New  Rod  Mill  j 
Next  June  Expected  to  In-  | 
crease  Millinq  Rate 

,  j 

Toronto — ^Milling  rate  at  Mac- ' 
Leod-Cockshutt  Gold  Mines  Ltd.  : 
will  be  maintained  at  current  fig-  ■ 
ure  of  better  than  1,200  tons  daily  | 
until  the  new  rod  mill  is  in  oper- 1 
ation  in  June.  J.  M.  Kalpatrick,  i 
general  manager,  told  company 
shareholders  at  annual  meeting ! 
■here.  After  that  date  it  is  pos- 1 
sible  the  rate  will  be  stepped  up,  ' 
he  said.  ! 

Operating  costs  have  been 
brought  down  this  year  meeting 
was  informed,  with  last  month’s  i 
total  being  below  $4  per  ton.  The 
average  so  far  this  year  is  $4.13 1 
'  per  ton.  The  company  has  reverted  j  k. 


Hoods  Lumbermen 


[available  for  the  initial  diamond  ce  the  uranium  property,  but  will  western  Ontario  company  for  three 
I  drilling  program,  which  is  to  begin  also  have  operating  control.  years. 

very  shortly.  —  -  -  -  -  -We  have  he  said  complete  un- 

Evidence  to  date  is  that  the  ura-  Steep  ROCK  Inlond  derstanding,  satisfactory  to  them 

nium  mineralization  is  the  same  e*--!  in**!  in  ^  ourselves,  and  while  docu- 

type  as  that  which  yields  much  of  oroei  uaut  in  iviaKing  ments  have  not  yet  been  signed, 
the  uranimum  obtained  in  the  Bel-  Toronto  —  Announcement  was  we  hope  to  soon  announce  the  exe- 
gian  Congo,  the  world’s  largest  pre-  ^^^je  here  by  Clarence  B.  Randall  cution  of  the  papers.”  , 

sent  source  of  uranium.  Based  on  .  j  *  #  r  i  j  — - - — 

results  to  date  it  is  hoped  that  the  Chicago,  president  of  Island  MERRILL  IS  OPTION 

forthcoming  program  wUl  lead  to  Steel  that  it  is  hoped  to  announce  Merrill  Island  Minina  Corn  Ltd 
the  eventual  proving  up  of  a  large  soon  an  agreement  with  Steep  ad^ses  thlt  Dun^^^^^ 
tonnage  With  an  average  grade  of  Hock  Iron  Mines  “to  bring  Inland  Ltd.  of  Montreal  has  underwritten 
some  19.()0.  Assuming  sufficient  ton-  jnto  Canada  in  a  big  way.”  In  To-  200.000  shares  at  45  cents,  payable 
nage,  th^  is  considered  excellent  ronto  to  address  a  meeting,  the  one-half  cash  and  the  balance  in 
commercial  grade.  Inland  Steel  president  stated  in  an  30  days  and  has  optioned  500.000 

Under  the  financial  arrangements,  interview  that  his  company  has  shares  at  prices  ranging  from  50  to 
Tungsten  Corp  will  not  only  finan-  been  negotiating  with  the  north-  80  cents  a  share. 


wrek  ry^coTpTnv'Jhanrrad  roldlfnt'The  ^hTnneTls  nofd^^^^^^  ATKINSON,  who  has  been  I  ^-r-sIle^T'^Kr^VcU^^^^ 

privately  $5,000,000  of  four  per  cent  to  accommodate  oceangoing  ships  i  gieded  a  director  of  Montreal  Trust  I IL  Mint  and  on  the  basis  of  the  h»r  t  h  t 

fifteen-year  convertible  debentures  .and  would  have  to  be  dredged  1  company  and  a  member  of  the  f^rmull  higher 

at  oar  The  debentures  are  con-'  An  alternative  site  is  the  head  pven.  five  rommittee  is  a  director '  ,  .u  president  of  the  Canadian, 

vertible  into  shares  at  prices  rang- j  of  Glader  Bay.  the  tib  of  which  and  the  general  manager  of  The  ^  was^°sS  on^  t^^  ^^onven/ion"  I 

ing  from  $7.50  per  share  if  con-  bes  in  (Tanadian  territory.  Royal  Ra^  of  Canada.  j  if  the  output  was  sold  on  tne  tree  4ath  annual  convention  held  in  | 

verterf  before  February  15  1956.  to  Aluminum  Co.  of  America  is  be-  — - - - -  market.  [Montreal.  Mr.  Roos  succeeds  Roland' 

$•1(1  ner  "share  if  converted  after  |  beved  to  be  still  interested  in  ob-  J.  W.  Baker,  consulting  geolo-'Bock  of  Montreal. 

February  15  1962.)  Ilaining  water  concessions  In  the  Qiont  MoSCOt  ShOWS  gis,t.  stated  that  exploration  for  the  j 

,  _ iboflAtlin  Lake  district,  planning  toj,.,.  ,  ^  r>.  ^  •  current  year  would  consist  of{„i  .  ■ 

(Company  ^Uo  announced  tbatlotiiizg  the  electric  energy  thus  gen- 1  Wide  Profit  GoiO  routine  drilling  of  the  principal  ore  ,  PhllllDS  Petroleum 

t  had  extended  for  o"®  I  erated  in  a  smelter  to  be  located  I  „  izone  and  to  investigate  the  favor- 1 _ a  , _ ,  , 


7 a “j-srs  Plons  Alasko  Work 

purchase  495. ol7  shares  icrnment  has  given  no  encourage-  second  largest  producer  of  lead  The  **F“  zone  Dorohvrv  will  tir  i-*  *  a  it 

stock  of  the  Company  at  $10  ner,^^„j  is  understood  ^hatOt-  British  Columbia  had  a  substantial  X  ’beinveftifitted  bel^  th^  13th  Washington  --  Announcement  Is 

i  tawa’s  attitude  has  been  largely  due  increase  in  net  profits  during  the  33  ^gR^as  the  diorite  zone 

2/th  19d4.)  toi‘°  ‘be  knowledge  that  a  Canadian 'year  ended  September  30th  1952.  ,.  g^,  13^b  jeyel.  Drill-  Douglas  McKay  that  a  de-i 

(Ventures  Limited  has  a-reed  to  jj  g^y  gypjj  ^  concen-j.  iron  formation  belo^w  velopment  contract  has  been  ap- 

no.  .3.h  l.vol  will  a.ao  bo  o.rriod  provod  wi.h  mimw 

«'  •»'  P«-  cv.ro  n„*  bno' 

erslitod  on  Silion  to  nurcbaoc  “J  yoor  durinj  which  the  "“n-  Uronlum  Mines,  which  I S""”''  »ere»  «/ la?d  In  the  Kotallo- 

000  shares  of  Frobisher  stock  for  a  I  creaLd  chlap  ?ow|f  T^re  wou  ‘*1,  ooo^‘  ;  company  holds  a -claim  group  ad-  Yakataga  area,  adjacent  to  the  Gulf  I 

two-year  period  at  $8  per  share.)  :  be  other  customer  f/irX  ®^b000.  ioinin"'  Chimo  in  the  St.  Mary’s  of  Alaska.  ! 

Has  Huge  Potential  '' too.  including  some  of  the  wS  k  underwriting  j  The  Yakutat  Indians  had  pro- j 

Aluminum  Co.  of  America  has  bia  chemical  companies  kXnto  iL"""  ^  $100,000  firm  for  400,000  |  tested  issuance  of  leases  in  the  a^^^^ 


r 

^liba 


- 


LINK  UP 

DISTRICT  OFFICES 
AND  DEPOTS 


(as  THE  FORD  MOTOR  CO.  OF  CANADA  LTD.,  does) 


byMWteletype 


% 


[tested  issuance  of  leases  in  the  area  | 


Aluminum  Co.  of  America  has  big  chernieal  companies.  Monsanto  iooo  0"^  Rose  end ^o^  S^OO.OOO  firm  for  400, wu  i-ieu  issuance  01  leas^^ 

been  seeking  water  rights  in  the  Chemical  is  listed  among  the  com-  iu  il  ,  In  shares  and  options  are  granted  on  and  Mr  McKay  said  his  action 

same  a^a  f^  some  tinTc  although h&nics  interested  in  the  enterorTe  ' ‘u®  an  additional  3,200,000  shares.  was  without  prejudice  to  any 

4  nf  tbn  iVn..iei  IS  w  A  !  ,  ^bout  412,000  tons,  grading  about  “'j _ ! - _  moves  by  them  to  determine  their 


same  area  for  some  time,  aiinoug.n 
without  the  support  of  the  Ottawa 


Would  Draw  Industries 


D.IIilnrtVpV  Tv-hn’  nreciimahlv  nre- '  t*  •  a.B"®  in  lead,  one  ounce  of  CnfArc  irignts.  It  any,  in  tne  area  in- 1 

if  the  CaXian  waters  ‘.hat  cheap  power  is  per  ton  about  1%  zinc.  The  com-  FolCOnbridgC  tntCrS  volved.  | 

H  that  section"were  to  be  deve-  Ih  Pninmv^^  industries  to  Bnt-  pany  is  the  result  of  a  merger  tMay'Q-^jgp  Agreement’  Mr.  McKay  points  out  that  under! 

rjd  a  ranadian  cor^^orati^^^  country  in  ,'1951)  between  Silver  Giant  and  .  .  »  „  ,  .  r.Aithe  contracts  Phillips  Petroleum  I 

Ihef.M  L  th^  work  and^benifit  ^  that  fertile  soil  at-:HedIey  Mascot  Gold  Mines  and  Falconbridge  Nickel  Mines  Ltd., exploratory  wells  in! 

from  it  *  tract^ed  settlers  to  the  prairies  and  [operates  the  2,500  acre  property  in  announces  consummation  of  t.be  area  over  a  ten-vear  period.! 

^Xundance  of  cheap  eicctricitv,.  P“^P  ‘be  for- [the  Golden  B.C.  district  at  a  capa-  agreement  with  Junior  Frood  ^...  Katalla  district  and  six 


[moves  by  them  to  determine  their 
I  rights,  if  any,  in  the  area  in- 
1  volved.  I 

I  Mr.  McKay  points  out  that  under  i 


ufjciaics  liic  A.tyuu  civ-ic  -  .  iTwytytrl  rne  area  over  a  len-yt 

[the  Golden  B.C.  district  at  a  capa-  agreement  with  Junior  sR.  the  Katalla  distri 

;city  of  over  500  tons  per  day.  The  Mines  Ltd.  for  an  P”";"  ■  in  the  Yakataga  district. 


Aluminum  Co  of  Canada^  in  feck- '  5*;^  Hedley  Mascot  Gold  property  of  chase  the  property  of  that  company,  company  agreed’ to  spend  a 

ing  its  concessions  in  the  Nechako ‘  ‘ban  46  claims,  in  the  Yale  district  is,in  the  Sudbury  district.  [minimum  of  $1,200,000  for  explor- 

_ u;-  t _ “//y  Oiner  province  in  Lanaoa.  even  enrronflv  Irflo  1  . _ _  _ _ «  — _ _ ! _ *» 


'320,000  in  the  fifth  year. 


^treasury,  makes  a  total  of  $70,000 


Ventures/  Kelore 
In  Financing  Deal 


RETURN  OF  THE  CHARTERED  BANKS  OF  CANADA 

DECEMBER  31,  1952 


Bank  of 
Montreal* 


district  of  British  Columbia  for  its|.u/„„u  ,n  artnai  ini^aUatinnt' currently  idle.  |  Agreement  provides  for  a  work-[atory  work  in  the  area  prior  to 

$.550,000,000  power  plant  and  smelter;  bee  Ontario  aVe  well^in  the  -  ‘"2  option  and  a  purchase  option,  [June  30.  1956,  and  annually  there¬ 
at  Kemano  and  Kitimat,  is  the  pri-jigad  There  are  manv  c/iurres  of  ‘  Jflnuarv  ProEluetion  consideration  for  the  former  being  after  a  sum  equal  to  40  cents  an 

me  essential  for  the  metallurgical !  i^X  Xric  oowe?  in  Rrftifh  1^?”“®  a  iS.OOO  shares  of  Falconbridge  and  a  , acre  as  a  minimum. 

processes  contemplated  by  Fro-  iT^^  P^'^X  ^  ! further  $500,000  to  be  spent  on  ex-!  - 

a^V^'oonrerred  ernhrares  not  '‘■^^^■L^berge  area,  the  Kemano  j  Siscoe  Gold  Mines  Ltd.  reports  Ploratmn  and  development  of  theify^gj^gp 

onT^^tHn  hiu  Takii  I  akp  and  Lake  Nechako  section  where  Alcan  [silver  output  of  company’s  wholly- [Propc^y  by  February  ;||;  a*  Rnn^iiAff 

Tnhl^i  ha?in  whirh  rirain^  operating,  and  the  various  sitesowned  subsidiary.  Siscoe  Metals  DGncrOFr 

rivf^r  a nrf  hnirf?  a  nn-  Southern  part  of  the  prov-  Ont..  Ltd.,  at  65,250  ounces  for  Jan-,sl^<Jrt  of  SoOO.OOO  to  be  paid  in  cash  With  latest  assays  from  it's  ura- 

tPTiiiai  nf  <;ome  5  000  000  horse^  already  Used.  One  of  them  is ,  nary.  This  compares  with  70.300|  to  Junior  Frood.  nium  property  of  54  claims  near 

r.nw<^r  TTltimatf*  nnwpr  ripveloD-  Fraser  river,  biggest  of  West- bounces  in  December  1952,  and  with  Consideration  purchase  Bancroft.  Ontario,  continuing  high, 

mP^ffnr  Aluminum  Co  of  CaS  ®rn  Canada’s  rivers  which  has  been  171.625  ounces  in  January  1952.  option  will  be.  195.000  shares  of  Tungsten  Corp.  of  Canada  Ltd.  has 

600^000  hXoower  described  as  the  continent  s  biggest  Cobalt  output  dipped  to  1,235  Falconbndge  if  option  is  exercised  made  a  firm  commitment  of  $40., 

and  the  Kemano’dcvclopment  is  one  remaining  source  of  waterpower.  !  pounds  in  January  from  1,460  in  the  first  year,  220.000  shares  the  OOO  to  the  company  formed  to  de- 
o’  the  world’s  greatest^  The  value  of  the  sites  in  the  far  ,  pounds  in  December  1952.  and  second  year,  245.000  the  third  year,  velop  the  property.  This  amount, 

Minino  men  here  sav  that  a  noint  northwestern  corner  of  the  prov-  from  1.650  pounds  in  the  like  month  270,000  shares  the  fourth  year  and  together  with  $30,000  already  in  the 

of  special  significance  in  connection '  ince,  however,  lies  partly  in  the  a  year  ago. _ _ _ '320,000  in  the  fifth  year. _ treasury,  makes  a  total  of  $70,000 

with  Frobisher’s  reported  program  fact  that  their  development  would  ' 

is  the  report  that  Frobisher  has  de-  not  interfere  w-ith  established  in- 

veloped  a  somewhat  revolutionary  dustry.  Power  dams  on  the  Fraser,  Tn  IVT  ^X'TTT'  A  Tfc  r  1 1 1'^' 

method  of  smelting  metals.  A  pilot  for  instance,  would  seriously  af-  Wl4  I  M  W  IV  f  iH  I  l-l  Id  |  |-|  A  W  I  Id 

plant  built  in  Ontario  involving  the  feet  British  Columbia's  iiruportant  XVJ-/ X  ^XVX-^I  V/X  X  I.  XX^  V><X  X2^_tV  X  J-d. 

new  process  is  said  to  have  de-1  salmon  fishery. 

- : - ; - ,  ,  DECEMBER 

yentureS/_  Kelore  _  ================================================^^ 

In  Financing  Deal  ■  j  ■  ■  ^  r-^ix  i  2  3 

Toronto  —  Announced  is  a  fin-[Mrklana  LOKe  LsOlO  ^ 

ancing  agreement  between  Ven- 1  C/--— Cknw  Dmn 

tures.  Ltd.  and  Kelore  Mines,  Ltd. :  tOmingS  DnOW  yrop  S  <  T 

by  terms  of  which  the  former  will  In  line  with  the  general  trend  of ,  <  The  The  Prov 

advance  the  sum  of  $100,000  to  the  operating  results  in  the  gold  min-|  „  .  ,  „  ,  .  _  ,  , 

latter  for  development  work  on  the  ing  industry  during  1952,  annual  O  xr  c  .-  ®  ® 

indic3tcd  large  orobody  of  nickel-  report  of  Kirkland  Lake  Gold  Mines!  Montreal  Nova  Scotia  Toronto  Car 

copper  on  the  Kelore  property,  at  Ltd.  shows  a  sharp  drop  in  net  |  _  _ 

which  more  than  60,000  feet  of  dia-  earnings  after  all  charges  from; 

mond  drilling  already  has  been  1951  figure  on  value  of  production!  Notes  in  circulation  .  .  41,498  . 

.  almost  unchanged.  j  Deposits  by  and  balances  due  Dom.  Government...  13,597,467  4,944,276  1.216,899 

Kelore,  under  the  agreement,  is,  Production  for  past  year  waS|  j  u  i  j  .  •  j  .  >7qi;-i/)ooi  -rcocAin  o  e.o  ooo  . 

to  re-organize  its  capital  structure,  valued  at  $1,540,202  from  milling  Deposits  by  and  balances  due  to  provinciai  govts.  . .  73,543,991  7,686,410  3.648,628  1. 

by  issuance  of  one  new  share  of  of  120,543  tons  of  ore  as  compared  |  Deposits  by  the  public,  payable  on  de.mand  .  766.988,590  278,551,382  172,524,537  46, 

stock  for  each  five  shares  of  the  with  previous^year’s  production  of  m  Deposits  by  the  public,  payable  after  notice  .  1,147,268,408  433.162,401  312,162,455  132, 

present  company.  The  capitalization  $1,549. /38  from  milling  of  124,945  >-  _  ^  ^  ‘  ^  on  o-^n  noA  ii-roAnA/s 

of  the  new  company  will  be  four  [tons.  Net  earnings  after  charges  for  t-  Deposits  in  Canada,  in  currencies  oth.  tnan  Canadian  80.839,024  11,734.046  2,773,178 

million  shares,  of  which  'Ventures 'last  year  are  shown  at  $107,248,  Deposits  elsewhere  than  in  Canada  .  36,765.305  87,350,887  . 

will  have  ‘he  right ‘o  purchase ‘wo, equal  to  2  cents  a  share  on  out-  Deposits,  balances  due  to  other  banks  in  Canada  .. .  32,029,075  13.395,529  11,325,070  4. 

million  shares  at  prices  from  $1  to 'standing  stock  as  against  1951  net;  ^  ^  i  ,-n.Ar, 

$2  per  share  to  net  the  treasury  [of  $154,732,  equal  to  2.9  cents  a  "  Deposits,  balances  due.  in  the  U.K .  8,  631.9o2  l,lo9,143  4,239,9o9 

$2,875,000  if  all  options  are  com-  share.  Deposits,  balances  due  elsewhere  .  10,055,706  10,493,073  2.182,103 

Srefdy'comm'rneS.  ^ass^e1s"arS658jl9^s\^Zpare™  ;!  Acceptances  and  letters  of  credit  outstanding  .  49.343.642  20.950,326  2,837,160 

After  the  $100,000  has  been  spent  [$720,678,  at  end  of  preceding  year.  Other  liabilities  to  the  public  .  382,861  762,725  28,360 

on  development  and 'Ventures  takes 'and  current  liabilities  at  $99,880  Devidends  declared  and  unpaid  .  51,055  609,733  124,846 

, up  the  pst  one  million  optioned  I  apinst  $124,379.^  Rest  or  Reserve  Fund  .  53,000,000  30,000,000  14.000,000  2. 

shares,  they  will  be  entitled  to  re-  , at  the  end  of  the  period  under  re-  ,-aaaaaa  «  a 

ceive  500.000  shares  for  the  $100,000  I  view  was  $5.58,319  as  compared  with  Capital  paid-up  .  36,000,000  lo, 000,000  6,000,000  4,! 

expended.  Ventures  will  assume ;  the  1951  year-end  figure  of  $596,299.  |  Total  of  foregoing  liabilities  .  2,316,497,081  935.841,435  533,063,800  192,: 

management  of  the  company  im-  Ore  reserves  at  end  of  1952  are ! _ _ _ 

mediately  after  the  re-organization.  estimated  at  328,183  tons  as  against;  ^  Capital  authorized  .  .  50  000,000  15,000,000  10,000,000  5( 

Kelore  controls  over  2,000  acres  333,299  tons.  I  r.  u  u  j  i/s  r.nn /v/n  i/snnnn/i/i  cnnnnnn  ,, 

in  the  district  of  Algoma  adjoining :  -  £2  Capital  subscribed  .  36,000,000  15.000,000  6,000,000  4„ 

Algoma  Ore  Properties.  Over  $300,-  YVesfcm  Tlinasfeil  ss  of  last  dividend  .  10  .  16  14(2)*  ( 

000  has  l^en  expended  in  the  .  -g  Loans  to  directors  and  firms,  etc .  522,884  5,464,152  568,239  1,: 

cTptJeS  wMc^h  lfaTindTaVe^d'H«  Schcellte  Vcill  |  ||  Bank  notes  in  circulation  .  41.652  . 

a  tonnage  of  approximately  10,000’  Vancouver: —  Diamond  drilling,  ‘—Extra  dividend  shown  in  brackets.  I 

tons  of  ore  to  the  vertical  foot  to  at  the  Red  Rose  mine  of  Western  ■  ■■■■  ■  ■-  ■■  ■ 

the  750-ft.  horizon,  and  is  open  in  Tungsten  Copper  Mines  Ltd.  has|  I  2  3  4 

all  directions.  Several  drill  holes  to  cut  the  quartz  vein  at  the  one  ^  , — - - 

the  west  indicate  that  this  tonnage ,  thousand  foot  level,  tw'o  hundred  ^  S 

will  probably  be  at  least  doubled  ;  and  ninety  feet  south  east  of  the  g  <;  T1 

- — - [Number  1  hole,  which  cut  the  vein  5  CO  -rhA  t-wa  n 

at  the  same  depth  last  week.  The  | 

j  core,  which  is  being  assayed,  show-  O  Bank  of  Bank  of  Bank  of  Ban] 

|ed-  visible  scheelitc,  copper  and  Montreal  Nova  Scotia  Toronto  Can 

molybdenum  for  a  true  width  of  1 

pA  i  seven  and  a  half  feet.  - - -  - - 

JjSiX  i  General  manager  Robert  S.  c-  j-  •  u  ,  ,  ■  „  ,  aa.aaaa  .  aaa  aaa  aaa -aa 

I  Douglas  states  that  drilling  results  Subsidiary  com  held  in  Canada  .  3,649,827  1,687,623  933,530  ( 

!  to  date  have  added  60,000  tons  to  Gold  held  elsewhere  .  .  .  . 

[probable  ore  below  the  800  foot  Subsidiary  cain  held  elsewhere  .  8,671  604,550  . 

level  (ore  above  the  800  stands  at  „  .  -aa-aaaa  oi  .aa— aaa 

85,000  tons  proven  and  74,000  tons  Notes  of  Bank  of  Canada  .  56,048,998  31,194,132  13,871,330  6, 

'probable).  Deposits  with  Bank  of  Canada  .  152,054,178  54,874,110  41,211,824  9, 

Estimating  mine  average  at  the  Notes  and  cheques  on  other  banks  .  108,127,237  86,127,313  40,753,954  12, 

conservative  figure  of  1V2%  schec-  ^  ^  ,  aa.  a.a  a.aaaaa  -a.aaa 

returns  from  a  75%  tung-  Dom.  government  securities  maturing  within  2  years.  1,631,846  6,137,328  724,295 

H|h  ^  sten  concentrate  at  $63.00  per  ton  I  Deposits,  balances  due  other  banks  in  Canada .  40,363  .  . 

^  ^  He  °''®’  aPP.‘'ox‘™?‘®'y  $4,000,000!  banks,  correspondents  in  the  U  K .  2,010,195  1.009,449  1.243,134 

gross  value  is  added  to  probable  < 

^  'iP  0*'®  reserves  below  the  800.  j  Due  by  banks,  correspondents  elsewhere  .  38,291,672  22,173,908  7,321,864  £ 

drilling  results  are  stated  by  Government  and  bank  notes  other  than  Canadian  .  222,896,135  60.745,834  77,189,804  29, ( 

'®®"®53‘.  manager  to  confirm  his  Other  government  securities  .  488,123,610  125,277,590  93,893,334  24,J 

■Rose  vein  to  greater  depth.  Drill-  Prov.  government  securities  maturing  within  2  years.  56,146.11a  6,66o,984  6.795,198  6,-! 

ing  has  now  been  started  to  ex-  Other  provincial  government  securities  .  61,086,755  6,300,054  6,952,570  13,f 

dred^  fee^t  Canadian  municipal  securities  .  43,478,231  9,429,567  7,866,382  8,4 

A  diamond  drilling  campaign  on  Public  securities  other  than  Canadian  .  81', 289,482  7,989,301  7,899,084 

the  company’s  'Victoria  group,  Other  bonds,  debentures  and  stocks  . 120„686,768  22,217,872  18,275,551  7,£ 

^  Call  and  short  loans  in  Canada  .  22,165,650  27,753,016  6,634,095  3,2 

been  indicated,  will  be  undertaken  „  ,  ,  ,  »  *  „„  aa.  aa. 

as  soon  as  equipment  is  available.  Call  and  short  loans  elsewhere  .  29,824,330  20,621,801  . 

- - - -  Current  loans  and  discounts  in  Canada  .  646,096,628  346,480,040  185,431,307  60,7 

Tomnlf-NewS'J'K^  Ltd.!  ^  Current  loans  and  discounts  elsewhere  .  22.482,864  51.355,326  . 

announces  that  Alator  Corp.  Ltd.  Loans  to  provincial  governments  .  2,467,360  31,186  . 

,  has  underwritten  300,000  shares  of  Loans  to  cities,  towns,  municipalities,  etc .  24,807,013  6,109,458  6,117,412  3,3 

aXh\YVuon‘'ed‘6Kr^^^^^^  Non-current  loans  .  531,363  97,922  23.133 

prices  ranging  from  17  cents  to  32  R®3‘  estate  other  than  bank  premises  .  31,381  .  . 

i  cents  a  share.  Mortaases  on  real  estate  sold  bv  the  bank .  48.277  .  37.715  1 


In  the  automotive  indu$try  P.W.  Teletype  provides  instant, 
accurate  liaison  between  district  offices  and  parts  depots. 
By  speeding  orders,  controlling  inventories  and  contributing  to 
overall  operating  economy,  P.W.  Teletype  ploys 
o  vital  role  In  this  industry.  Coll  your  local  telegraph  office.  ^ 
A  communications  specialist  will  arrange  a  demonstration,  ^ 
assist  you  in  making  a  study  of  your  communications  4 

problems  and  prove  how  P.W.  con  speed  your  business. 


IRIVATE 

fdmt 


SERVICE 


HANDLING  MORE  THAN  75%  OF  All  CANADIAN  TELETYPE  SERVICE 


Notes  in  circulation  . 

Deposits  by  and  balances  due  Dom.  Government... 
Deposits  by  and  balances  due  to  provinciai  govts.  . . 

Deposits  by  the  public,  payable  on  de.mand  . 

Deposits  by  the  public,  payable  after  notice  . 

Deposits  in  Canada,  in  currencies  oth.  than  Canadian 

Deposits  elsewhere  than  in  Canada  . 

Deposits,  balances  due  to  other  banks  in  Canada  .. . 

Deposits,  balances  due.  in  the  U.K . 

Deposits,  balances  due  elsewhere  . 

Acceptances  and  letters  of  credit  outstanding  . 

Other  liabilities  to  the  public  . 

Devidends  declared  and  unpaid  . 

Rest  or  Reserve  Fund  . 

Capital  paid-up  . 

Total  of  foregoing  liabilities  . 


Capital  authorized  . 

Capital  subscribed  . 

Rate  per  annum  of  last  dividend  . . . . 
Loans  to  directors  and  firms,  etc.  . . 

Bank  notes  in  circulation  . 

•—Extra  dividend  shown  In  brackets. 


13,597,467 
73,543,991 
766.988,590 
1,147,268,408 
80.839,024 
36,765.305 
32,029,075 
8,  631,952 
10,055,706 
49.343.642 
382,861 
51,055 
53,000,000 
36,000,000 
2,316,497,081 

50  000,000 
36,000,000 
10 

522,884 


Bank  of 
Montreal 


4m  pi 

i, 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


Harwood^  Rye 


EIGHT  YEARS  OLD 


Subsidiary  coin  held  in  Canada  . 

Gold  held  elsewhere  . 

Subsidiary  cain  held  elsewhere  . 

Notes  of  Bank  of  Canada  . 

Deposits  with  Bank  of  Canada  . 

Notes  and  cheques  on  other  banks  . 

Dom.  government  securities  maturing  within  2  years. 

Deposits,  balances  due  other  banks  in  Canada . 

Due  by  banks,  correspondents  in  the  U  K . . . 

Due  by  banks]  correspondents  elsewhere  . 

Government  and  bank  notes  other  than  Canadian  . 

Other  government  securities  . 

Prov.  government  securities  maturing  within  2  years. 

Other  provincial  government  securities  . 

Canadian  municipal  securities  . 

Public  securities  other  than  Canadian  . 

Other  bonds,  debentures  and  stocks  . 

Call  and  short  loans  in  Canada  . 

Call  and  short  loans  elsewhere  . 

Current  loans  and  discounts  in  Canada  . 

Current  loans  and  discounts  elsewhere  . 

Loans  to  provincial  governments  . 

Loans  to  cities,  towns,  municipalities,  etc . 

Non-current  loans  . 

Real  estate  other  than  bank  premises  . 

Mortgages  on  real  estate  sold  by  the  bank . 

Bank  premises  at  not  more  than  cost . 

Letters  of  credit  as  per  contra  . 

Shares  of  and  loans  to  controlled  companies  - 

ether  assets  not  included  under  the  foregoing  heads. . 


8,671 
56,048,998 
152,054,178 
108,127,237 
1,631,846 
40,363 
2,010,195 
38,291,672 
222,896,135 
488,123,610 
56,146.115 
61,086,755 
43,478,231 
81', 289,482 
120„686,768 
22,165,650 
29,824,330 
646,096,628 
22.482.864 
2,467,360 
24,807,013 
531,363 
31,381 
48,277 
21,327,217 
49,343,642 
1,489,552 
1,014,565 


Total  Assets  .  2,317,199,942 


The 

Bank  of 
Nova  Scotia 

The 

Bank  of 
Toronto 

41,498 

4,944,276 

1.216,899 

7,686,410 

3.648,628 

278,551,382 

172,524,537 

433,162,401 

312,162,455 

11,734,046 

2,773,178 

87,350,887 

13.395,529 

11,325,070 

1,159,143 

4,239,959 

10,493,073 

2.182,103 

20.950,326 

2,837,160 

762,725 

28,360 

609,733 

124,846 

30,000,000 

14.000,000 

15,000,000 

6,000,000 

935.841,435 

533,063,800 

15,000,000 

10,000,000 

15,000,000 

6,000,000 

16 

14(2)* 

5,464,152 

568,239 

41,652 

2 

3 

The 

The 

Bank  of 

Bank  of 

Nova  Scotia 

Toronto 

1,687,623 

933,530 

604,550 

31,194,132 

13,871,330 

54,874,110 

41,211,824 

86,127,313 

40,753,954 

6,137,328 

724,295 

1.009,449 

1.243,134 

22,173,908 

7,321,864 

60.745,834 

77,189,804 

125,277,590 

93,893,334 

6,665,984 

6.795,198 

6,300,054 

6,952,570 

9,429,567 

7,866,382 

7,989,301 

7,899,084 

22,217,872 

18,275,551 

27,753,016 

6,634,095 

20,621,801 

346,480.040 

185,431,307 

51,355,326 

31,186 

6,109,458 

6,117,412 

97,922 

23,133 

37,715 

23,125,977 

8,903,627 

600 

633,067 

185,106 

939,593,344 

535,101,419 

The 

Provincial 
Bank  of 
Canada 


1,077,298 

46,027,533 

132,984,172 

526,724 


281,085 

267,564 

79,447 

51.968 

2,128,746 

4,286.111 

192,118,982 

5,000,000 

4,295,070 

6(1)* 

1,331,657 


The 

Provincial 
Bank  of 
Canada 


The 

Canadian 
Bank  of 
Commerce 

18,264 

5,430,564 

629,596,913 

34,730,594 

890,075,255 

17,688,516 

105,145,050 

33,648,050 

7,315.883 

11,810.607 

42,174,567 

535.985 

926,048 

35,000,000 

30,000,000 

1,844,096,308 

50,000,000 

30,000,000 

10(2)* 

2,772,461 

100,886 


The 

Canadian 
Bank  of 
Commercet 


6 

7 

8 

9 

10 

The 

Royal 

The 

Banque 

Imperial 

Barclays 

TOTAL 

Bank  of 

Dominion 

Canadienne 

Bank  of 

Bank 

Canada 

Bank 

Nationale 

Canada 

(Canada) 

98,435 

158,197 

7,057,431 

1,838,929 

28  019 

34,113,585 

63,401,480 

3,584,094 

2,739,102 

30.046,632 

7,707 

220.465,936 

843.452,947 

162,762,767 

130.024,831 

200.846,454 

11.317,953 

3.242.093,907 

1,094,002,579 

249.990,939 

324,540,445 

311,643,837 

8,658,188 

4,924,488,679 

75,850,988 

7,978,467 

1,174,223 

2,710,433 

2,354,209 

159,556,089 

401,810,830 

29,361,725 

1,017,304 

705,524,820 

31,054.836 

16,911,248 

5,205,418 

9,096.763 

839,314 

157,913,630 

4.203,913 

2,208.196 

117,296 

4,760,603 

2,569,962 

35,206,912 

38.141,925 

3,121,131 

1,164,353 

3,643,515 

1,685,509 

90,579,607 

63,534,389 

8.)22,ii40 

1,410,231 

5,866,943 

1,457,405 

198.964,767 

1,912,250 

588,362 

41.452 

147,549 

4,458,991 

172,975 

178,059 

38,092 

226,779 

2,379,555 

55.000,000 

11,000,000 

7.500,000 

11,000.090 

1,500,000 

220,128,746 

35,000,000 

7,000,000 

7,000,000 

7,000,000 

1,500,000 

148,786,111 

50.000,000 

509,844,964 

483  811,684 

586,989,513 

31,918,271 

10,144,819,591 

2,710,637,553 

10,000,000 

10.000,000 

10.000.000 

1,500,000 

211,500,000 

35,000,000 

7,000,000 

7,000,000 

7,000,000 

1,500,000 

148,795,070 

10 

10 

8 

12 

2,772,461 

452,079 

768,362 

253,191 

13,916,977 

100,886 

161,140 

1 

6,595,359 

9.453,835 

12,506,354 

237,999 

38,144 

29,378 

938,587 

29,067,297 

24,580.025 

6,463,709 

13,563,234 

8,479,988 


7,977,735 

3,291,731 

60,741.404 

58 

3,341,522 

28,796 

65,527 

122,006 

3,394,341 

267,564 


51,741 

42,951.923 

140,896,600 

121,056,437 

2,500,427 

3,041 

1,956,592 

38,405,372 

130,262,297 

327,220,564 

38,331,552 

19,492,847 

24,141,572 

59,188,353 

74,794,341 

31,444,437 

19,982,442 

635,564,514 

44,821,214 

263,901 

17,247,537 

311,375 


155,862 

23,503,391 

42,174,567 

5,704,685 

496,768 


The 
Royal 
Bank  of 
Canada! 

3,421,206 

19,855 

986,968 

68,310,145 

141,770,076 

177,092,421 

29,006,296 

17,284 

9.808,834 

132,756,196 

240,328.985 

509.405,967 

49,745,048 

50,675,243 

35,548,239 

90,737,615 

103,551,481 

45,408,157 

71,476,602 

696,077,773 

143,721,638 

225,4«1 

18,276,927 

256,268 

4,956 

75,224 

20,832,574 

66,534,389 

4,702,684 

643,266 


The 

Dominion 

Bank 


Banque 

■Canadienne 

Nationals 


Imperial 
Bank  of 
Canada 


Barclays 

Bank 

(Canada) 


438 

12,460,597 

30,711,562 

47.769,804 

474,096 

2,065,016 

11,344,605 

77,677,110 

50,064,768 

2,109,645 

3,534,924 

6,112,668 

5,499,547 

5,927,296 

6,328,564 

28,201,627 

199,409,523 

1,511,322 

1,145,434 

1,540,737 

29,785 


58 

20,558,875 

15,761,567 

25,530.758 

566,852 

110,993 

2,390,797 

96,538,171 

55,265,863 

8,151,533 

32,074,169 

14,605,241 

665,974 

16,027,046 

3,790,650 


20,099.368 

35.832,347 

58,719,890 

351,134 

1,000,604 

7,156,072 

71,051,680 

98.486,505 

2,779,437 

4,475,303 

8,970,291 

1,455,000 

7,405,114 

7,313,646 


413,942 
4.063,882 
2.192,074 
17,051 
112,392 
1,006,196 
.  975,935 
1,205,022 
4,899,139 
122,570 
3,586,012 
744,632 
476,214 
550,000 
407,750 


166,651,986 

512,695 

13,568 

15,079,266 

21,109 


7,154 

7,864,496 

8,122,540 


6,820,521 

1,410,231 


411,198 

4,092,011 

10,017 


8,398,371 

5,866.943 


1,228,555 

1,457,405 


16.795,624 

19,855 

1,652,426 

272,504,669 

626,629,981 

739,876,242 

41,647,324 

211,224 

20,240.396 

261,755,008 

1,006,962,335 

1,777,217,365 

177,310,791 

201,741,111 

159,376,811 

255,200,570 

377,413,204 

154,537,696 

170,106,802 

3,188,098,391 

264,405,059 

4,558,166 

96,701,883 

1,319,071 

101,864 

446,238 

125,399,070 

198,964,767 

11,897,521 

4,258,668 


939,593,344  535,101,419  192,754,947  1,845,750,364  2,711,417,792  511,003,968  484,212,776  588,204,254  32,111,441  10,157,350.247 


♦—The  business  of  the  Bank  in  San  Francisco,  U.S.A.,  is  carried  on  under  the  name  of  a  locally  incorporated  company  and  the  figures  are  Incorporated  In  the  above  return.— Footnote  ^  B^k  of  Montreal  return, 

t— The  Canadian  Bank  of  (Commerce  (California)  has  been  incorporated  under  the  laws  of  the  State  of  California  to  conduct  the  business  of  the  Bank  in  that  State  and  the  assets  and  liabilities  ot  the  Canadian 

Bank  of  Commerce  (California)  are  Included  in  the  above  general  statement. — Footnote  to  Canadian  Bank  of  Commerce  return.  ^  ^ 

t — The  Royal  Bank  of  Canada  (France)  has  been  inco^orated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  in  Pans  and  the  assets  and  liabilities  of  The  Bank  of  Canada  (France)  are  included 

in  the  above  general  statement. — Footnote  to  The  Royal  Bank  of  Canada  return.  _  .  .  _  .  a  ^  a  .  ...  «  a.  j, 

I— Bank  Canadienne  Nationale  (France)  lias  bron  incorporated  under  the  laws  of  France  to  conduct  the  business  of  the  Bank  In  Paris  and  the  assets  and  liabilities  of  the  Banque  Canadienne  Nationale  (France) 
are  included  in  the  above  general  statement.— Footnote  to  Banque  Canadienne  Nationale  return. 


DEPARMENT  OF  FINANCE. 

OTTAWA,  NOVEMBER  27,  1952. 


K.  W.  TAYLOR. 

Acting  Deputy  Minister  of  Finance. 


Western  Oil  News 


What  are  the  Oil  Industry  Critics  Kicking  About? 


Cfllgarj-.— With  an  average  of  two  new  oil  wells  being  added  to;  Camdian  Superior  Oil  of  CaJIfor- 
the  total  every  day  during  the  past  few  weeks,  drilling  in  Alberta  isi".  ,  o.  Canadian  Su{»- 

obviously  nicely  underway  for  a  rousing  Spring  and  Summer  season. '  ; 

This  should  allay  somewhat  the  fears  which  have  been  expressed;?®^  Pohl  No.  4-21,  a  D2  and  D3  ^ 
in  some  eastern  rmpers  of  a  sit-down  strike  of  the  "big  operators"  who ' producer  in  the  Ciifc  D2  ^  | 
are  accused  of  using  only  one  third  of  the  available  drilling  equip-  formations  pool.  The  well , 

ment  on  current  Canadian  program.s.  will  also  be  a  west  offset  to  British  i 

The  inference  is  usually  quite*>- — — -  .\merican-Cities  Service  Clive  No. 

plain  but  in  this  instance  it  does!  IMPERIAL  OIL  LTD.  has  added  2-21  well  which  is  current  com- 1 
not  make  a  lot  of  sense.  |five  new  producing  wells,  one  at;Pl®t''’S  as  a  D2  and  D3  formations: 

Point  number  one  L«  that  a  drill-  Leduc  and  four  at  the  Armena-  producer.  | 

ing  boom  such  as  that  which  has'Camrose  Field.  The  Pohl  No.  4-21  well  to  the 

followed  the  opening  of  the  Leriuc'  The  Armena  producers  are  Dinant ’^ast  found  about  35  feet  of  D2 
and  Redwater  pools  does  not  neces-  ,No.  12-4  with  an  initial  potential  I  fc'rmation  and  25  feet  of  D3  forma- 1 
sarily  have  to  follow  upon  the  sue-  of  252  barrels  daily  at  3,274  foct.[tion,  while  the  British  American  | 
cessful  drilling  of  every  single ; Dinant  No.  15-6V  with  an  initial! well  logged  14  feet  higher  on  the| 
wildcat  well.  The  very  fact  that  [potential  of  235  barrels  daily,  Din-jD2  and  eight  feet  higher  on  the  j 
great  success  is  being  achieved  in  ant  No.  13-6v  with  an  initial  po-|D3.  The  B.A.  well,  with  a  total 
wildcat  drilling,  on  land  which  has;tential  of  98  barrels  daily  and  Din-:depth  of  6.302  feet,  Ls  running  cas- j 
been  seismically  proven  to  be  pos-|ant  No.  5-18v  with  ati  initial  poten-  ing.  i 

sibly  very  productive  indicates  that  *'®'  '94  barrels  daily.  ❖  ❖  j 

what  goes  on  now  Ls  a  .systematic  The  Leduc  well.  No.  3514  rated  How  of  3R-dcgrees-API-gravity 
searching  for  new  fields,  rather  '-OOS  barrels  daily  on  a  6'a  hour  oil  m  a  drill  stem  test  of  the  .50- 
than  the  frantic  development  of  th**  from  the  D3  formation.  foot  interval  from  3.885  to  3.935  feet 

proven  ones.  j f^e  middle  section  of  the  1^-cr  j 

This  can  come  in  due  time,  when  BAY  PETROLEUM  CORP.  will Ifetaceous  6  miles  w'est  of  Ednfon- , 


On  Trans  Empire  Board 


New  Formoque  Mines 
lAdequotely  Financed 

^  Announcement  is  made  by  New  J ¥7 '  Announcement  is  made  by  An- 

iFormaque  Mines  Ltd.  that  in  ad-  U HOWS  ttlCT€QS€  Itl  L6CiS€S •  L/QUlDTIltm  thonian  Mining  Cop.  one  of  the 
.u- ooci,  tan  non  ■  ^  t  r  first  active  companies  in  the  New 

dition  to  the  cash  payment  o  $.  -  j  Brunswick  area,  starting  in  1950, 

recently  paid  by  Montrose  Trading  ,  ,  .  »  ,  xt  .  t,  ,  j  I  that  all  arrangements  have  been 

T  tj  .  A  heavy  program  of  exploration  .^rvi  a  No.  16  of  Bailev  and  as-'' 

Co.  Ltd.,  a  firm  commitment  for  _ _  _ _ _  /i-x...  ./icomoleted  by  the  company «  con« 

and  accjiiisition  of  liKcly  oil  land^  sociatc^  ha^  ^nown  a  cas  flow  of T 
12O.000  shares  at  40  cents  per  share  j.,  reported  in  the  quarterly  state-  2,500.000  cubic  feet  daily.  Negotia-  at 

[totalling  another  $50,000  has  been  ment  of  Bailey  Seltourn  Oii  &  Gas  tions  for  the  sale  of  this  production  e,  -f  Vavi»r  tiniu^rsitv  An- 

■  received.  Furthermore,  options  on  Ltd.  for  the  period  ending  Deccm-  are  now  going  on.  -cV.  th..  c/aann'« 

treasury  stock  have  been  granted  ber  ,31st  19.52.  Company  is  active  in  the  southern  '  exploration  and  development  oro- 

at  prices  ranging  from  4,t  cents  to  Incidentally,  this  is  another  in-  Manitoba  area  in  the  vicinity  of  thclaram  on  its  varibus  properties  in 

S$1  per  share.  stance  of  one  of  the  major  indepen-  California  Standard  operations.  New  Brunswick  ^ 

I  At  recent  annua  meeting  held  m  dent  companies  operating  in  Alberta  bile  a  .50  per  cent  interest  has  been  Under  the  direct  supervision  of 

lMonti;eal  shareholders  were  told  adopting  the  quarterlv  report  to  obtained  in  600,000  acres  of  crown  Dr  Keating  «ix  field  crews  of  two 

[that  New  Formaque  is  acquiring  .•shareholders  to  supp Icment  snot  ipa.ies  in  Saskatchewan  in  the  gen-|^,en  each  •^ill  operas 

I  substantial  new  pronertiw  in  the  news  reports,  or  annual  statements,  oral  area  where  Soconv  Vacuum  i.i  ^c  season  on  a  well-planned  nro- 

Bathuret  district  and  that  plans  and  the  practice  is  finding  consider-  r.ow  starting  a  100  well  develoo-lcrU.  Dc"ancd  work  do^c  during 

I  were  being  considered  for  an  early  oblc  favor  with  investors  and  the  rnent  program.  iThc  Financial '  the  summer  of  1952  bv  Anthonian 

'‘'‘The"Vom^nanl-rrain”''n™^  «7«rallv.  Time...  February  6th..  !  j." ^  prSd  the  company's  S- 

hnlHine  i<  in  Rniirlainaniin  tn«n  Prcs'ctcnt  reports  The  company  also  has  acquired  errs  with  valuable  information  con- 

ll^h/n  nnr?hwe.te?n  ^^^^  wh^  f  tS  ‘'’‘Tu  ’  ®»'b-''antial  interest-s  in  the  Lost  cerning  the  geological  features  of 

over'  $1  m^nfrfn  of  $2.070,0(W  was  bought  for  the  Rj^.^r  and  Medicine  Hat  areas.  Ithe  active  areas  in  New  Brunswick, 

nrnvio*.  .  voir^nn  subsidiary  Tndcnt  Drilling  Co.  Ltd.  ^  quarter  section  has  also  been  I"  addition,  previous  work  done  on 

previous  years  on  the  development  The  company  has  had  considerah  e  ■  Ij  •  .u  i  ®  j-  .  •  .  ,  thr  mmnanv'*  hnirfinn.  in  Alhert 

^'^^^'^ase  of  new  ncs  ,  J  lnSd%""th'^%”omTn^*‘Sn> 


Eailey  Selburn  Quarterly  Report\t^Z^,;,'7’;,Zlli 

Shows  Increase  in  Leases,  Equipmt  ,  thonian  Mining  Cop.,  one 

'I  *  first  active  companies  in  tl 


onnn*  «  ..u  j" . t-  ■  .  .  Tx  ■  11  ■  A-  .  .  j  rvivcr  3110  iviepicinc  Mat  areas.  iine  active  areas  in  jncw  tsrunswicK. 

ffevcinnment  Tndcnt  Drilling  Co.  Ltd.  ^  quarter  section  has  aL«o  been  addition,  previous  work  done  on 

i.  nVnnorTv  "!  Jhc  Company  has  had  considerable  acquired  in  the  Malmo  district  oT 'he  companVs  holdings  in  Albert 
a  Capital  On  ^6"^  uhlch  Aj^erta  where  drilling  into  the  D3 '  Countv  has  uncovered  indications  of 

a  shaft  and  ,  there  were  no  immediate  uses,  and  '  .  "  ,a  nricsihle  new  mainr  nre  stnietiire 


This  can  come  in  due  time,  vvhen  BAY  PETROLEUM  CORP.  will i^'’^4aceoits  6  miles  west  of  Edn^n- [  HHHHb  in  outlook  for  gold  producers.  Re-  better  future  earnings,  for  Baflev  miles  northwest  of  Edmonton.  ' -n^imnnrt'ant  m^nnert^nn^riams^Is* 

marketing  arrangements  gradually  drill  a  south  offset  to  its  Viking  *0"  ‘®  ^Hrii^e  "n”n  ^a  r^n' i  B  R 1  G  A  D  I  F  R  HAROI  D  acreage  was  ac-  Selburn  have  thus  been  a.ssurcd.  Trident  currently  operates  14  drill  Fand  ^^rve  B^n'^swlck  as^  w^  M 

nearing  completion  will  call  for  the;o;l  duscovery  four  miles  south  of  Ctd.  at  then  first  driller  on  a  3*.0-  RIG.  I  ,  R  H  A  R  O  L  D  E.  quircd  aajoining  the  original  hold-  Production  interests  were  held  in  rigs,  of  which  twelve  are  working  Uubstantial  acreage  in  the  Bathurst 
additional  hundreds  of  thousands  the  Armena-Camrose  Viking  fiold.|«re  farnoout  in  the  Acheson  field  WRIGHT  E.D  forrnerly  of  Cal-  .np.  64  oil  wells  at  the  end  of  the  ,venr.  in  Alberta,  one  in  Manitoba  andid^sTr  e"  CoS?  i^vv-eU  Hnanced 

of  barrels  dailv.  The  discovery  well  found  about  central  Alberta,  Century-Melton-  cary.  w  hose  appointment  to  the  In  addition  to  the  recent  financ-  which  might  be  translated  into  a  one  of  the  larger  ones  is  emnloved :  for  7?,  de^Honment  nroeram  with 

Exploration  'now  is  .spread  out  ■ '  -  f/et  of  pay  zone  in  the  Viking  7^o"fch-Acheson  No.  1  1  ."i  '^’rectors  of  Trans  Empire  me.  which  will  ultimately  place  net  interest  of  close  to  22  produc-  in  North  Dakota.  Eleven  of  the  rigs  Fash  Ind  markTtable 

over  practically  the  whole  of  Al- ;®an.d  formation  to  .3.246  feet,  drilled  j  Natural  gas  at  the  rate  of  p.50.-  Oils  Ltd.  has  been  announced  sue-  $100,000  m  the  treasury.  Nevv-  Form-  ing  wholly  owned  wells.  The  com-  ere  employed  bv  major  companies  :  anproximatTlv-  1,500  000 

berta  with  drill  rigs  busv  in  the  'o  the  Cooking  Lake  formation. I ^9®  cubic  feet  daily  reached  the.ceeds  Mr.  J.  M.  Dillon  Jr.  He  is  aque  has  an  investment  holding  ot  pany  also  has  eight  cas  wells  which  The  operating  income  of  Bailey'  _ _ 

Buffalo  Park  area  in  the  north,  i  but  failed  to  find  the  D3  formation  s^cf^ce  1 '=  minutes  after  valve  was  :  executive  a.ssi.stant  to  the  president  some  $174,000.  ^  ^  ^  ^  ^  ^  are  capped  awaiting  the  develop-  Selburn  for  the  period  from  Mav  C:--.-,..- 

♦hrmirb^iit  the  central  regions  and  '  P^c-'^nt  and  plugged  back  to  take  PPeued,  with  oil  flowing  at  the  sur- j  and  assistant  general  manager  of  Directors,  headed  bv  J.  K.  Smith  ment  of  export  markets,  7th  to  November  30th  amounted  to  1 '®  MnonCC 

iiAwr^  n  the  /teen  south  Viking  production.  The  .service  rigP^ce  in  13  minutes,  and  production  [Canada  Bread  Ltd.,  Toronto,  and  as  president  were  re-elected.  During  the  three  months  to  Dc-  $1,010,000  (before  depreciation,  de-  Drillina  Athona 


uirecxors.  neaaeo  pv  k.  Smith  ment  of  export  markets.  7th  to  November  30th  amounted  to  1 ''**'*'''' *  rinanae 

as  president  were  re-elected.  During  the  three  months  to  Dc-  $1,010,000  (before  depreciation,  de-  ;  Drillina  Of  Athona 

_  .  ;  cemher  31st.  three  new  gas  de-'pletion  and  taxes';  and  capital  ex-'  Tnmntn  tTuWer  enn -i/tcraHAn  h-i» 

Farao  in  Financina  vclopmcnts  were  capped.  In  the ,  pendituies  in  the  same  period  I  j 

W:*L  1 1  C  1  ^  X  Buck  Lake  area,  where  drilling  con-  amounted  to  $3,917,000.  of  which  ! 

UCOl  Wlfh  U.5.  Interests  tinues,  a  flow  of  over  four  million  $1,378,000  was  snent  on  new  leases  i^’"-  '®  ^  by  terms  of  which 


(n  the  Hcpn  south  v iMiig  proauciion.  me  .service  ng  auu  uiuuucuuu  iuiu.uu,  «uu  lui-  wuvf  moum.v  to  wc-  ji.uio.ouii  ( Dciore  (lepreciatinn.  ne-  IJrillina  Of  AfhOna 

®  *  A  .s’  I  i.s  currently  moving  in  to  start  pro- 1  estimated  by  officials  at  was  formerly  a  director  of  Red-  ; - - -  cemher  31st.  three  new  gas  de-  pletion  and  taxes' ;  and  capital  ex- '  TprAPiA  iTcapr  h„ 

*  ■  .  ...  iduction  tests  at  the  discovery  tbe  field  at  between  2,000  and  5,000;  water  Leaseholds  Ltd.  ForQO  in  FinonCina  I  vclopmcnts  were  canned.  In  the ,  pendituies  in  the  same  period  Ij  c(in.siaeraiion  py 

It  Is  only  fair  to  include  in  the  ,  .j.  .j.  u>;.covery.  :  barrels  daily.  Plans  were  to  drill,  -  - — - -  —  r>  |  W •*!.  1 1  C  i  s.  Buck  Lake  area,  where  drilling  con-  amounted  to  $3,917,000  of  which  ^  Mines 

general  western  development  of  |  eniiTHFRv  test  another  80  feet  into'-Ienncr  discovery  well.  15  miles  UCOI  TTlfh  U.i.  Interest's  tinues,  a  flow  of  over  four  million  $1,378,000  was  spent  on  new  leases  '  T."'  ^  terms  of  which 

oil  sourcc.s  the  impact  which  Buffain  rouiop  Nn  -7Vi^'’i^be  undovlving  cretaceous  forma-  u<»’''beast  of  the  Princes.®  field  on  A  special  meeting  of  .shareholder.®  fbic  fret  has  been  found  with  a  ic.servations  and  exploration.  'l.f  c”'tI''>'’u.v  will  finance  Athona 

Williston  basis  has  had  on  the  in-_  tions  before  running  in  producUon ,  steady  production  after  it  flowed  of  Fargo  Oil  Ltd.,  has  been  called  '’‘ch  content  of  distillate.  Another  The  B.ivsel  groun  now  has  nar-;®’*"*^®  '•"3'’  ^*d.  for  a  drilling 

dustrv  a.s  a  whole.  Canada  '^nufhorn  R.iff  JiA  P’Pe-  35  feet  of  the  .50  tested  '  between  three  and  four  barrels  for  February  28,  to  consider  a  well  has  been  dcveloncd  in  the  ticipating  interests  in  a  total  3,157.-  Pre^ram  or  its  property  at  Raggs 

Few  people  realize  perhaps,  'bat  1  „  ^  Tuesday  were  reported  as  highly  >  Per  hour.  change  in  capital  structure.  Direc-  Buffalo  Park  Reservation  area.  000  acre.®  of  whieb  2.3,51.000  acres, Labe  on  the  northca.sterly  exten- 

during  1952  in  the  Williston  basin !  .,  j  .x.  "  nriuArr  PoAPi  <?  lu  p'I  productive  formation.  '  ,  The  discovery  well.  Western-  tors  plan  to  create  3,000.000  cla.ss  drilling  cnntinue.s  to  test  for  are  in  Alberta,  while  the  net  acre-  ®'""  'be  St.  Louis  fault  zone, 

twenty  new  fields  have  been  dis-  xjo  to  7  is  ri^7in 7.  °  "^bilc  this  well  was  planned  ori- 1  Maytraith.  Jenner  No.  18-4  perfor-  B  shares  which  will  be  a  manage-  9‘  'Vb“-’b  indications  have  been  ace  under  lease  and  reservation  This  A'liona  group  adjoins  hold- 

covered  on  which  in  the  same,  '  .C®  "a  ginally  as  a  test  of  D-2  and  U-3  of  ^ted  the  sunburst  sand  of  the  ere-  ment  stock  having  the  right  to i _ ' amount.®  to  1.760..30n  acres. _  I  mgs  of  E  dorado  Mining  &  Refin- 

twelve  months  174  producing  wells,  I'be  devonian  zones,  officials  now  formation  at  3.119  feet  to  elect  a  majority  of  the  board.  Pre.s- 1  '  '  L:o.  on  the  .south  and  two  dia- 

have  been  brought  in.  Ltd.  has|planncd  to  take  production  from '  3120  feet  with  four  shots  per  f<mt , ent  capitalization  1®  .3.000,000  shares '  RotifY  CoDitol  Chonae  points  out  that  the  objective  oflmond  drill  holes  previously  put 

That  this  may  call  for  a  certain '  *l4be  lower  cretaceous  and  imme- :  swabbed  18  degrees  gravity  with  2.297.145  Issued.  CD  K  m  further  work  will  be  to  determine!  flown  .nter.sected  the  fault  zone 

scattering  of  resources,  in  both '  ^  ''’y'p  Lrystel  Oils  Ltd  In  jdiately  drill  a  twin  offset  on  thcl*”!  three  to  four  barrels  per  Under  a  financing  agreement.  "OrCUpine  Pen.  if  there  is  sufficient  ore  on  the  -'bowing  structure  similar  to  that 


pital  and  equipment  must  be  ob- 1  ^  suboivision  12,  sec- i  hour.  A  swond  perforated  inter- ;  General  American 

ous,  particularly  since  a  number, 13,  township  33,  range  26  w4th  '  3.118  to  3,123  feet  was  |  Texas  would  take 

rFnariian  companies  are  very  wapella  Sask.  The  drill  site  is  before  proceeding  with  develop-! ' 'tabbed  and  flowed  at  the  same  shares  at  $1  and  v 


- ling  Co.  on  the  south  and  two  dia- 

poinfs  out  that  the  objective  ofjmond  drill  holes  previously  put 
further  work  will  be  to  determine |f'f"'’b  .nter.sected  the  fault  zone 
if  there  is  sufficient  ore  on  the  'bowing  structure  similar  to  that 


actively  participating  in  that  devel-  ^  one  mile  south  east]  ment  of  the  other  seven  sites,  it  was  ’ ,  ''f'"  "f’  1.000.000  Fargo  .shares  at  aPP'oved  at  a  .special  meeting  here  ing  ba.sis  .i.s  a  small  scale  opera-]  for  a  .50  per  cent  interest  in  this 

f  P^ybuction  at  Wapella.  Sturgeon  j  announced.  The  well  is  a  north'  The  well  found  about  ,30  feet  of  $!.,50  for  five  year.®  and  on  another  a  reorganization  of  company'.®  capi-  Athona  claim  group. 

Another  factor  which  the  critics.  ^  net  i  offset  to  Central-Leduc-Del  Rio's '  P'*y  zone  in  the  sunbur.sl  sand  1 1  000.000  shares  at  the  same  pricc'tal  .strue'iire  on  the  basi.s  of  one  At  December  31.  1952.  Bralorne  - - - 

who  have  apparently  been  just  ,  having  refarmed  to  cretaceous  producer,  a  mile  north- '  '9  .''Par.®.  now  .share  for  each  two  shares  at  ba(j  spent  a  total  of  $87,727  on  ex-  BOB'S  LAKE  DELISTED 

wai'ine  to  point  to  something  with  1  Sturgeon-  east  of  nearest  devonian  producers'  - - - '“T -  .  - - —  Iprrsont  held,  and  change  in  corpor-  P'f’ration  of  the  property  For  the  In  announcing  renewals  of  the 

scorn  ""is  that  of  the  state  of  the '  LW.— 20  per  cent.  Mer-,and  3'.;,  miles  south  of  Stanolind-  Merrill  Pef.  AsHcr  April  Production  For  tf  Brunhurst  Mines  Ltd.  f'xpenditiire  of  $2,5.000.  Bralorne  re-  . shares  of  Bob's  Lake  Gold  Mine.s 

SFti  I'anf  OB  Co.  of  Canada  Ltd._20  pcr|lmperial-St.  Albert  Unit  No.  1'.®  T.f  L.  //  prii^  rrouucnon  ror  |  ^  wa®  al®o  "iven  to  the  .®hare.®.  Ltd.  from  trading  on  the  Montreal 

A  Bi-eat  number  of  the  younger  ^ Ltd.— [recent  multi-zone  discovery.  Oil  PloH  Mcraer  Dominion  AsbestOS  pii'rcha®c  of  34  claFm®  in  the  "f  $.56,727  Curb  Market  reason  is  given  that 

roLfni?®  arc  in  thei?  easiest, ^  ,  7  Announcement  is  made  bv  H  S  Bathur®?  area  of  Nmv  Br,n®wick  Bralorne  received  226.727  the  capital  structure  and  name  of 

c(  nL  If  financin®  and  narticipa- w***'  —  ^  New  Davies,  *  Calgary.— Announcement  is  madi:  McGee,  president  of  Dominion  ariininin®  rArth  Af  Vru-  r  ai-a^’r  -ir-  'bares.  Bralorne  will  be  entitled  to  the  company  were  changed  at  a 

^‘Af  f  HLAiorimAnl  Nohodv  woufd ,  *^**''®'*“*"*  Ltd.— 10  per  cent,  Mill  over,  here  that  directors  of  Merrill  Mines  Ltd.,  that  constrlm-  nrinert^"  "f  Np"  Laidcr  U  further  Gray  Rock  shares  on  the ,  meeting  held  in  July.  1952.  and  that 

tion  ®  P  .  ..  y,  share  Petroleums  —  10  per  cent,  Ceritury-Melton- ,  Petroleums  Ltd.  and  Asher  Oil  Co. ujon  qj  company's  2  200  ton  dailv  ^  '  h.asis  of  one  share  for  each  25  cents,  the  company  failed  to  notify  the 

seriously  suggest  that  the  oil  .hare  pj-hurstqn  Monarch-Acheson  No.  1.  SIX  miles  I  Ltd.  have  approved  proposals  to  capacity  mill  at  St  Ham  near  New  fiiifncmg  has  been  cnnclud-  expended  on  development.  'Curb  of  the  change, 

markets  in  the  past  six  months ,  west  of  Edmonton,  and  tank  farm  !  merge  the  two  oil  firms  and  notices  Asbest(>s  PO  A  in  Vhr  fini'i  ''f'  >o  P'’0'''<1e  funds  for  a  thorough -  - - - — - - 

have  been  good  enough  to  encour-|  and  flow  lines  were  being  set  up, have  gone  out  to  stockholders  ad-  qf  completion  and  it  1®  evnoriAa i of  the  new  property.  The  een-  ——————— 

age  the  floating  of  new  issues,  or  a  n'  j  ^  pirodxiction  from  the  50-  vising  them  of  special  meetings  to  that  the^mill  will  be  in  nroduetinn  Physical  crew  now  is  on  the  ground  1 

of  additional  stock,  whmh  for  the  Sobio  P^  asso-  foot  interval  from  3,885  to  3.935  be  held  by  each  company  on  Feb- 1  hy  the  end  of  April  i Preparing  to  conduct  an  electro-  /)  //  MpDfinnlfl  Efttim  Hfinn/l 

majority  of  companies  IS  _  the  only  I  ciat^cs  have  indicated  iruary26.  I  Mining  of  orX  readiness  to  fenrf ! magnetic  .survey  of  the  claim.®,  and  lUClfOnaiO,  DQUm  a  tiaiina 


Oil  Co..  Ltd.,  of  Toronto — Shareholders  of  Porcu-  Property  to  warr.Tnt  an  operation.! 'ri  which  Eldorado  has  developed  its 
up  400.000  class  B  o-Ainci,,.  /-Aia  xt  i  .j  "Lbr  alternative  would  be  to  mine  ere  zone.®.  Radiorc  Uranium  Mines 

would  have  a  op-  Pme  Peninsular  Gold  Mines  Ltd.  ..qjp  ,hq  i^qq^.q  q^p  qq  ^  lea®- 1  will  furni--h  the  funds  for  ririlling 


way  in  which  they  can  raise  eommercial  oil  Prof^u^r  in  Sas-  Located  in  legal  .subdivision  12'  Under  the  term.®  of  the  proposed]the  mill  7®-ill'^^®hor'tW  be^iarfed  arrangements 

opment  money,  .  ventu^rin  Ta  drilling!  of  section  13.  tou-m-hip  53.  range  i  amalgamation,  assets  of  .Asher 'ore  rdUrves  are  cst^ater  at  I  move  in  .a  di 

It  was  a^ut  a  year  ago.  that  |  gohio  WaneHa  iv,  ,  26.  w^th.  Century's  initial  venture  [  would  be  transferred  to  Merrill! 23.000.000  tons  with  an  average  h'f'l-V  i''-'  oe( 


by  the  end  of  April.  I  preparing  to  conduct  an  electro- 

Mining  of  ore  in  readiness  to  feed  i 'r’^fmetic  .survey  of  the  claim.®,  and 
the  mill  will  shortly  be  started. :  arrangements  have  been  made  to 
Ore  reserves  arc  "estimated  at  move  in  .a  diamond  drill  immedi- 
23.000.000  tons  with  an  averaee  atcl.V  it  is  needed. 


out  that  what  made  the  oil  boom'  miie  -ttesr  or  tne  through  Melton  Petroleums  Llm-i  receive  two  shares  of  Merrill  for  McGee  state® 

posible  after  1947  was  the  fact  'b'’' '  lower  cretaceous  oil  pon!,]|ted,  Edmonton,  from  Imperial  Oil  each  five  shares  of  Asher.  l'  of  the  Company's  authorizodK*"^  rIOnS  N\Ore 

old  and  new  smaller  companies !  _  ®  24  foot  section  of  the  ere- 1  Limited  and  California  Standard  The  plan  of  amalgamation  if  ap-  issue  of  3,500.000  shares.  1,975  000  Work  Af  GrOV  Rock 

could  start  raising  money  to  f>c-  ,'q5q  A  auM stockholders  will  not  shares  are  issued,  of  which  approxi- ,  Officials  of  Bralorne  Mines  have 

velop  what  they  knew,  or  'U'PCCt-  jq,  '  ,  .  ‘  f ®’!' ;  a  D-.3  test,  but  when  oil  produc-  become  effective  until  approved  by'qiatcly  900.000  shares  are  pooled.  advi,®od  shareholder.®  of  Grav  Rock 

ed  would  be  under  ground,  well  i®  ci^rrne  ^  estimated  between  2.000  and  tne  Supreme  Court  of  Alberta.  -  MiningCo.Ltd.thatalthoughRra- 

The  thing  that  was  necessary  was  ghead.  coring  ana  testing,  5.00O  barrels  daily  was  obtained - - _ - — -  NEW  DELHI  UNDERWRITING  lornc  '  has  considerably  exceeded 

something  to  rouse  the  interest  of  jin  a  drill  stem  test  of  the  mid-sec- .  R^QMgifjjrg^joU  Plan  Toronto — Draper  Dobie  St  Co.  has  it®  original  commitment,  it  plans 

investors  and  speculators.  It  hap-  d  ,/•  u  *  •  *  lower  cretaceous  zone.  |^. HI*  .  ,  underwritten  $200,000  shares  of 'to  proceed  with  further  cxplora- 

pened  M-hen  Leduc  came  into  pro- ;  ."•’itish  Dominion  Oil  Co.  it  was  decided  to  take  production  j  Y  HIDOnO  Approved  New  Delhi  Mines  Ltd.  at  $1  a  tion  work  on  the  Gray  Rock  prop- 

duction.  after  Imperial  Oil  had  will  drill  a  well  on  a  2..520-  from  3.936  feet  and  look  for  D-3 '  Toronto  —  Shareholders  of  Vill-  .share,  payable  forthwith,  and  has  ertv. 

spent  some  $20  million  dollars  on  ®cre  mrmoiif  f^r(irri  Canadian  Sup-  devonian  reef  possibilities  in  the  j  bona  Gold  Mines  Ltd.  at  a  special  optioned  200,000  shares  each  at  $1.'  M.  M.  O'Brien,  vice-president  and 

a  search.  •  '  •  t* .  California  Ltd.  for  a  offsetting  site  immcddately  north  1  meeting  here,  voted  approval  for'$l.2.5  and  Sl.iSO  a  share,  respectively. ;  managing  director  of  Bralorne 

The  booming  market  for  nir,!]'’”  interest  and  will  start  drilling  of  the  No.  1  well,  whch  is  a  mile  '  reorganization  of  capital  structure - 

shares  made  financing  nossible  andlP^Tce  March  1.  Canada  Superior  northeast  of  nearest  Acheson  dc- |  on  the  basis  of  one  new  share  for 
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ed  would  be  under  ground.  1  tion  e.stimated  between  2.000  and  the  Supreme  Court  of  .Mbcrta. 

The  thing  that  was  necessary  was  and  testing ,  5,000  b,a,rrels  daily  was  obtained  - — - 

something  to  muse  the  interc.st  of  ^  ■  ......  !m  a  s'em  test  of  the  mid-sec- ,  RggrgggJxaf  inn  Plan 

investors  and  speculators.  It  hap-  *  •*  ***  ' 'inn  r^f  ibA  iA,u;Ar  pi-ai^pohs  I - * 
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investors  ana  speculators.  11  nap-  „  ,  .  .  1  tion  of  the  lower  cretaceous  zone.  1^.,.,-  .  , 

pened  when  Leduc  came  into  pro-;  British  Dominion  Oil  Co.]  it  was  decided  to  take  production  j  VlllDOnO  Approved 

duction.  after  Imperial  Oil  had  Ltd-,  will  drill  a  well  on  a  2..52n-  from  3.936  feet  and  look  for  D-3 '  Toronto  —  Shareholders 
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shares  made  financing  possible  and  |  Superior  northeast  of  nearest  Acheson  dc- |  on 

new  finance.®  injected  into  the  in-!„®"  'be  acreage  on  farmout  from  vonian  producers  and  SVi  miles '  each  two  shares  now  held.  Name, 

dustrv  made  it  possible  for  liter- 1  Lm-  ''®  interest  south  of  Stanolind  Imperial-St,  Al-  .of  company  will  be  changed  to  I 

ally  hundreds  of  small  companies]'’®''’  '®  reduced  to  25  per  cent.  bert  Un-it  No.  1,  which  found  oil  Avillabona  Mines  Lad. 

10  hire  drill  rigs  engage  crews  and  i  o-  ***  .  Y  srid  gas  in  four  zones,  including^  Company  has  acquired  a  10  claim  i 

.start  producing  what.  through were  D-2  and  D-3.  ,  group  in  the  St.  Mary's  Channel: 

thirtv  dreary  vears  of  waiting  they  ’With  Monarch  Oils  Limited  cut  in  ,  area  adjoining  Crackingstone  Mines! 

beiie^d  wouirbc  -'  exploratory  dri  ling  in  .Alberta.  fq,r  a  third  of  Century's  interests '  Ltd.  New  financing  has  been  ar- 

beiievca  uouia  dc  iou  a  ,  Xj,ree  were  oil  discoveries  and  in  the  v®xll  and  .320-acre  develop- i  ranged  whereby  200,000  shares  arc. 

K  aacciWa  (hat  npnnlp  Ho  not '  .-piP^dT-t' mcnt,  the  team  will  receive  70  per  |  underwritten  at  20  cents  a  share' 

It  IS  posMblc  that  pcoplr  do  not  I  Gu  jjtrikes  were  wildcats.  One  of  cent  of  net  production,  while  Mel- |  and  options  granted  on  four  blocks 

gencraly  ’2”®*  option  to  get  30  per  j  qf  200,000  shares  at  prices  of  20 

ment  is  a  partnership  af^ir  be-  ^c  Bcayerhill  Lake  area  of  the  qqnt  of  net  production  after  pay-  cent.®.  25  cents,  30  cents  and  35 

tween  those  who  know  the  business ;  Peace  River  district  bv  the  team  ment  of  30  per  cent  of  completion  '  cent® 

and  those  who  put  up  the  money,  of  Shell  Oil  Co.,  and  Imnerial  Oil  qqg.s  gt  each  well  brought  in  as!  ” _ 

The  latter  group,  when  you  come  Ltd.  A  drill  stem  test  of  6,79.3  to  .  qFndticcr  Net  prodaiction  is  77'.2  '  «  .  ,  .... 

right  down  to  it.  must  be  the  small  6.824  feet  gave  .30.5  degree  crude  cent  the  Imperial-Cal.  Stand- :  DrUllSWICk  Mlllinq 

investor  who  buys  directly  or  in-  at  the  rate  of  500  barrels  daily.  ^  team' holding  a  10  per  cent  loy- '  I.  I  _ I 

directly  a  .stake  in  the  growth.  Cer- :  v  •>  •>  !  12i^  per  cent  ,  JiOCk  IS  LlSteCl 

tainly  it  would  be  %illy  to  expect ,  Western  Homesdead  Oils,  Ltd.,  i  mvaltv  going  to  the  original  land-  '  Listed  on  Toronto  Stock  Ex- ' 
the  oil  industry,  or  any  other  in- ;  and  N"Tth  Canadian  Oils.  Ltd.,  re- i  q^mer.  change  and  Montreal  Curb  Market] 

dustry,  to  keep  rushing  about  pro-jPnrl  that  their  deliveries  from  A’-l  .j.  <♦  [during  past  week  were  shares  of! 

viding  a  new  miracle  every  Friday  ;  berta  s  Armena  field  for  the  month]  nil  ltd  will  shortly  drill  [Brunswick  Mining  &  Smelting 

<A,  -i.-aaL-aaH  trade  !  nf  Janiiarv  totalled  24.992  barrels.  •'"P"'*'  O"  L^  ®"'^  f  "1  Pern  I.td  T.istinB  rnvers  .®  million  ! 
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worth  $728,212. 


lators  with  profit®.  The  industry 
would  hardly  last  long  under  these 
conditions. 


next  couple  or  years  will  ProDaoiy  ;  ueueis  — -  .  ,,  vising  for-  unuing  ai  company  s  properly  in 

have  to  be  devoted  to  creating  a  [  "'®'’tb  $728.2  2.  mation  pr^uc7nrwells  and  Imper-  'he  Bathurst  area  of  New  Bruns- 

balancf»  between  what  can  be  ^  .  J*  *  •  •  i  /-«  6^  i  ArTnmja  Nn  Q-l  ^ick  to  further  extend  the  ore 

roundly  produced  and  what  can  be  ‘  Petrolciifn  Ltd.,  reports  ^  already  indicated.  It  is  reported 

^niindlv  marketed.  ^  contract  has  been  signed  .  «ianc  tn  drill  Im-  33,  one  of  the  last 

After  that  the  Canadian  oil  Prairie  Gas  and  Oil  Co.  Ltd..  Impenal  P  ®  drilled-  intersected  mineralization 

dustrv  will  work  its  way  towards]*®  drill  three  oil  wells  on  a  -533  acre  per'al  ^bemont  No.  ^  depth  of  600  feet,  the  deepest 

S^fa^e  wLTboth  the^nv^t^S  ®®®*i®b  Aldlborough.  Ont..  own-  Salk^  chewl?.  m! 

-nH  the  in(Hiistrv  manasers  can  take!®'*  Jointly  by  Anchor  Petroleums  -  ,  ..rect  nffiet  to  Hole  No.  30,  for  which  partial, 

things  for  granted  But  that  Les Western  Ashley  Minerals  Ltd.  P®"^}  w^ter  Waoella  results  are  available,  returned! 

would  hardly  last  long  under  these, oil  field.  ^  .>  .values  to  date. _ 

conditions.  w^f7oTe‘'smtdded'’  in  Shli^'thS  California  Standard  Oil  Co.'s  No.  i  CHARTER  OIL  CONVERSIONS 

U  ,1  *  'F.  u  -a-  weekr  and  the  second  and  well  will  be  drilled  in  the!  Charter  Oil  Co.  Ltd  advises  that 

.let  Oil  .s  wholly  owned  .subsidiary  -ad  the  Mond  and  third  I  ^q  the  ;  as  of  October  1,  1952  total  of  367.900  , 

*'®bP'  interval®  after  the  comnletion  Ffinorth  and  east  by  D-3  formation !  shares  were  issued  as  a  result  of 

spudded  weJl  to  be  known  as  MonJ^'erv^^'  ^after  the  completion  of L^qj^qq,,,.  -the  conversion  of  $566,000  principal' 

1;.r.a  H.  J.  Gauss  No.  11  on  a  4  ^10^  p  -  i  ~  .  California  Standard  Homoglen’s  j  amount  of  debeotures.  During 

acre  tract  of  lea.ses  in  the  Sweet-  ^bairie  ^®®  ®®d  Oil  will  dr  1 L  ^3  j  ^  ^  -7  726  .feet  to  October  and  November.  1952,  56,600 

grass  area  of  northern  .  Montana^  Je  three  f  ^  P^  7  75I  feet.  196  feet  into  the  D3.  gave  shares  were  issued  at  $1.50  a  share 

The  participant.®  and  their  relative  ®®®  ®  relu^n  a  one  thb?  a  f'ow  of  two  million  cubic  and  3.350  shares  at  $2  a  share  as  a 
holdings  >.n  this  well  are  as  follows,  return  for  a  one-third  I fqqj  q,gj]y  jq  jg  minutes,  a  flow  result  of  the  exercising  of  pur-! 

Golden  Sp  ke  Western  10^..  Mont-  '  ^  :of  part  of  the  800  feet  water  cushion  chase  warrants  attached  to  the  de-  i 

gary  Pete  10%,  Ashmont  Pete  10%,  ]P  K  jq  j^ole  and  a  re-  bentures.  Issued  capital  is  1,422,8521 

.let  Oils  10%,  Cahanga  Develop-  hi,..  An  V-  t  u  •  covery  of  500  feet  of  fluid,  consist-  shares,  leaving  2,577,148  in  treasury.! 

mente  30%,  Others  ,30%.  •  ‘  .u®  ‘  ■.5^.“'  H'*'  ing  of  the  water  cushion  and  con-  - U - 

The  4,550  acre  block  of  leases  lie  “P  densate.  The  well  has  cored  to  7,776  i  CHANGE  CHIMO  OPTIONS 

8  miles  north  of  the  Kevin  Sunburst  a'*®"  t®''  well  in  the  Hamilton  j  ^  221  feet  into  the  D3  and  isj  Announcement  is  made  that  I 

oil  field,  and  15  miles  east  of  the  ^®®®  ®®  ®  [testing  again,  , Draper  Dobie  and  Co.  has  converted  ] 

Darling  pool  oil  field.  The  well  will  “uf  from  the  W^ern  Homestead  the  existing  options  on  200,000 

be  .spudded  in  the  NW-NW  SEV<i  2*!*  ®roup.  well,  Britis'i  Home  Oil  Co.  Ltd.  and  Federated  [shares  of  Chimo  Gold  Mines  Ltd.,  at 
Sec.  .5.  Twp.  37  N.  Range  2,  'W.P.M.  Empire  Ranchmen  s  No.  8-16  will  petroleums  Ltd.  announce  the  joint '  $1.50  and  200.000  shares  at  $1.75  into 

Toole  County.  Montana.  U.S.A.]®®  ariuea  two  miles  west  of  the  fqrmation  of  a  subsidiary  company  [an  underwriting  payable  forthwith 

Drilling  will  commence  at  the  end  Luscoyery  well.  to  co-ordinate  the  exploration  and  [and  has  underwritten  a  further  50,- 

o!  this  week,  and  the  hole  will  be  British  Empire  will  supply  dril.  production  work  of  the  two  com-  ]  000  shares  at  $2.50  payable  forth- 

carried  to  a  depth  of  approximate-  costs  for  a  50  per  cent  interest  in  panics.  The  new  servicing  company  j  with  and  optioned  150,000  shares  at 

ly  2,800  feet  to  test  the  Madison  the  well  and  the  cast  half  of  Sec-  oil  well  Operators  Ltd.  ]$2.50  and  190.000  share.®  at  $2.7.5. 

formation.  tion  16.  new  company  is  described  a.®  - 

- -  having  no  effect  upon  the  corpor-  RELEASED  FROM  ESCROW 

'ate  status  of  either  of  the  com-  Chibougamau  Explorers  Ltd.  ad- 
panies,  but  has  been  created  for  vises  that  the  registrar  of  the  Que- 
greater  efficiency,  economy  of  op-  bee  Securities  Act  has  released 
erations  and  the  most  advantageous  75.000  vendors  shares  from  the  pool, 
useof  existing  personnel  of  both  |  There  are  .585,500  shares  held  in 
companies.  ]  escrow. 

Home  Oil  operates  38  wells  in  i  - 

Turner  Valley  and  23  well®  in  Le- 1  COPPER-MAN  PAYMENT 
due  while  Federated  operates  81  j  Copper-Maan  Mines  Ltd.  advises 
wells  in  Turner  Valley  and  12  in!  that  February  24th  option  instal- 
Redwater.  I  ment  of  25,000  shares  at  40  cents 

I  •>  •>  I  under  agreement  with  David  Agen- 

WESTERN  LEASEHOLDS  LTD.  |  cy  Ltd.  has  been  exercised.  Issued 
jand  Martin  Mayrath  an  American  i  capital  is  1,279.168  shares,  leaving 
oil  operator,  have  placed  their '2,720,832  in  treasury. 
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I  JASPER  OIL  CORPORATION  | 

■  This  Company's  EIGHTH  producer,  the  Jensen  No.  1  Well  in  ■ 

North  Dokoto,  drilled  by  M.  B.  Rudmon-Josper  et  oL,  has  I 

been  put  on  test  and  rated  os  a  fine  well  at  1400  BARRELS  A 

■  DAY  with  on  88  FT.  PAY-ZONE.  Another  well  should  be  '  I: 
completed  in  a  few  days.  * 

I  GLOBE  SECURITIES  CORPORATION  LTD.  [ 

751  Victoria  Sq.  —  PL.  7971  —  Montreal  _ 


AN  OUTSTANDING 

ADVANCED  URANIUM  DEVELDPMENT 
IN  THE  HEART  DF  BEAVERLDDGE 

The  Company  holds  five  favorahly  .situated  {jroiip.®  of  claim.®  adjacenl  lo 
Eldorado  Mining  and  Refining  Company  s  Ace  Mine  —  the  government- 
owned  discovery  property  which  touched  off  Canada  s  uranium  hoom. 

\\’  ork  has  heen  concentrated  for  ihe  past  year  on  the  Bar  3-9 
Group,  situated  less  than  one  mile  from  Eldorado  s  .Ace  Lake  shaft. 

On  the  Bar-3  claim  of  this  group,  three  vein  .systems  —  Nos.  5.  4 
and  3  —  were  first  explored  on  surface.  1  reaching  of  No.  3  vein  revealed 
several  high  grade  areas,  one  of  which  returned  assays  of  4.18%  uranium 
oxide  (a  value  in  excess  of  .$300.  per  ton),  across  3.2  feel  over  an  exposed 
length  of  2 1  feet.  Nos.  3  and  4  veins  revealed  high  grade  pitchblende  ore 
shoots  in  surface  trenching  over  1.100  feet  and  300  feet  in  length 

I  ‘ 

respectively. 

Preliminary  diamond  drilling  from  surface  on  the  three  xeins  estab¬ 
lished  the  downward  continuation  of  surface  geology  on  all. 

On  the  strength  of  drilling  results,  an  adit  was  opened  into  the 
rising  ground  on  which  the  discovery  was  made,  and  a  crosscut  driven  to 
intersect  No.  3  vein.  Drilting  on  the  vein  proved  the  vertical  downward 
extension  and  established  an  ore  shoot  153  feet  in  length  and  2.3  feet  in 
wi  dth,  averaging  0.37%  uranium  oxide  in  jut  samples  over  the  vein  width. 

In  establishing  this  percentage  figure,  high  grade  samples  were  discarded. 

A  winze  is  now  being  sunk  in  the  ore  from  the  drift  level. 

In  the  opinion  of  the  Company  s  ihree  consultants.  Doctor  J.  P. 

Mandy,  Robert  S.  Douglas  and  N.  N.  Kobanowski,  Professor  of  Geology 
at  tbe  Lniversity  of  North  Dakota,  X’eins  5,  4  and  3  may  be  expected  to 
converge  at  an  approximate  depth  of  500  feet  into  one  massive  ore  body. 

Ore  will  be  shipped  direct  to  tbe  Eldorado  Beaverlodge  mill,  which 
is  scheduled  to  be  in  production  in  April.  1933. 

Tbe  Company  s  other  groups  of  claims  —  on  tbe  northeast  side  of 
Mickey  Lake,  six  claims  on  Beaver  Lodge  l.ake  close  to  tbe  St.  Louis 
Fault,  tbe  Don  and  Rex  claims  on  Raggs  Lake  (also  near  the  St.  Louis 
Fault)  and  a  newly  acquired  group  on  the  Black  Bay  Fault  —  have  been 
explored  by  geiger  counter  and  scinfillomefer.  and  by  surface  trenching, 
with  good  initial  results. 

I  be  Company  is  capitalized  al  3.(KK).00()  shares  of  no  par  value  of 
w  hicb  1,918,754  are  outstanding.  As  of  February  14tb.  1953,  cash  in 
treasury  totalled  $443,000.  Tbe  operation  has  been  fully  equipped  for 
present  development  program  and  there  are  no  outstanding  liabilities. 

SHARES  ARE  LISTED  ON  THE  TORONTO  STOCK  EXCHANGE, 

THE  MONTREAL  CURB  MARKET  AND  THE  VANCOUVER  STOCK  EXCHANGE 

BEAVER  LODGE  URANIUM  MINES  LIMITED 

<Ne  Ptrsenal  Liability)  ' 

HEAD  OFFICE  604  HALL  BUILDING  VANCOUVER,  B.C 
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CLOSING  QUOTATIONS 
MONDAY,  FEBRUARY  16 


STOCK  MARKET  RECORD 


CLOSING  QUOTATIONS 
MONDAY,  February  16 


Earn. 

oer  shr.  Div.* 


.97 

4.19 
.28 

1.76 

25.60 

1.05 

1.76 

.7.51 

46.71 

4.11 

.77 

9.60 

4.04 

1.70 

1.76 
VIM 

2  17 
153.41 

4.16 

4.16 

1.. V1 
25 

1.. 72 
4.00 
9.80 

.66 

1.79 

2.06 

1.07 

1.07* 

2.02 

2  60 
2.15 
87 
2.86 

2.48 

2.62 

1.77 
1.72 

11.76 

11.76 

.59 

7. . 17 
2.62 

2.19 

1.76 

7.17 

51.79 
62.61 

4.18 

1.49 
3.11 
329 

.68 

9.79 
4.59 
1.05 

.81 


ABITIBI  » 
Abitibl  ptd 
Acadia  Allan. 
Acad  All  ‘A’ 
Acad  Ati  pfd 
Acm'e  Glove 
.60t  Agnew  Suip 
Alsonia~  Steel 
Aluminum 
Alumin  pfd 
Amalc  eTcc 
Andian  Nat 
Anglo-Can  pf 
Anglo-Can 
Anglo  Nfld  D 
Argus  Corp 
Argus  pfd 
1.25t  Asbestos 
60  Ashdown  'A' 
1.00  Ashdown  ‘B’ 
1.00  Atlas  Steel 
.50  Auto  Electric 
.60  Auto  Elec  pf 
.60  Auto  Fab  'A' 
715  Auto  Fab  ‘B‘ 


1.00 

1.50 


1.20 

S.OO 


2.00 
1.00 
.90 
.40 
2.25 
2.00 
.60 
.60 
4. .50 


5.9  1  25', j 
7.2  I  7', 


13'*: 

25'a., 


I —  1952 —  Approx. - Current  WMk - 

Company  (High  Low  Ylds.  r/f  I  High  Low  Current 

I  18n.  12^4 

255i  24r« 

'  7','*  5  ' 

'  18', i  16'.', 

101  98  I 

8  lb  61', 

'  IPii  81, 

561,  471 


IS'j 
25' 2 
7 


.45 


2  00 
.10 
.40 
1.00 


1.15 


4.00 


1.60 

2.00 


46 

■  24  li  27 
20..70  ,17  00 

18’i  ai> 

,  31 'b  23', 
'  17H'  9 
1  1.7’i  IIU 

■  86  79 

27  22 

I  17  8'1 

i  19’4'  1514 
25*4  1814 
17 ',4  6 

10  I  514 
1714  6 

10  514 

2.90  109 

5314  41 
3114  16 
1214  7 

1514 


18', 
21', 2 


Sales 

9,740 

1.295 

1.270 

.535 

40 

125 

1.490 

3.744 


1,50 
1,100 
52.5 
8.535 
1 .7.75 

■  2.485 


1.190 


Earn. 

per  shr.  Dlv.' 


Company 


,, —  1952 —  Approx  - Current  week - 

(High  Low  Ylds.  Of  I  High  Low  Current 


1.32 

.80 

Dom  Corset 

1  1<  .9  ; 

62 

. , 

.  ...I 

.72d 

Dom  Dairies 

1  6  4 

1  . f 

74d 

.44 

Dom  Oair  of 

14  14 

.82 

Dom  El’troh 

5.00  2.80 

!  . ! 

2.88 

.60 

Dom  Eng 

32  20 

2.4 

26  : 

2414 

1.50 

Dom  Fabric 

20  13 

10.4 

1314' 

.55 

.60 

Dom  Found 

1514  1114 

3.9 

1414 

30.81 

4. .50 

Dom  Fnd  pf 

102  96 

5.0 

5.64 

2.85 

Dom  Glass 

6614  4814 

4.3 

10.62 

1  40 

Dom  Glass  pt 

31 ',4  28 

4  6 

..12d 

Dom  Magnes 

1914  10 

13  1 

12% 

2.90 

1.00 

Dom  Malt 

30  25 

3.4 

39.58 

.5.00 

Dom  Malt  pi 

105  9614 

. 

. 

. j 

1.90 

2.10 

Dom  Oilcio 

3914  32 

6.2 

. 1 

. 1 

.65 

Dom  Scottish 

1314  914 

5.6 

. ! 

4. .77 

2.50 

Dom  Scot  pf 

4814  40 

. 

3.77 

4.00 

Dom  Sqr 

6614  61 ‘  4 

6.1 

. 

1.00 

Dm  StI&Coal 

1914  13 

1514, 

1414! 

2114 


BAHCEL  TR 
3.50f  Bathurst  'A' 

100  Bathurst  'B' 

Beatty 

Beld-Cortic  .. 

Bcld-Cort  pfd  1512  12*2 
Belgium  Sirs  9  514 

Bell  Tel  ’  7914  54', 
Bickle  Scagr  2.00  l.oO 
Biltmore  Hats  8  414 

Bi'.tm  Hats  'A'  J  17  |  12 

Blue  Ribbon  .  23  (10 

Blue  Rib  pfd  .58 
Brantford  Cd  I"’* 
Brantfd  Cd  'B  1  IBli 
Brantfd  Roof  1514 
Brazilian  ,  1.71', 
Bright  j  914 

Bright  pfd  28 
BA  Bank  I  14'4 
BA  Oil 
BC  El  pf 
BC  Elec  4', 4 
BC  Forest 
EC  Pack  'A' 

BC  Pack  'B' 

BC  Power  ‘A’  :  35  70 

BC  Power  'B'  8  6, 

BC  Tcl  1  3454  32  1 
Brown  Co  1574  "l, 

5.00  Brown  Co  1st  ,113  ,  9.t 
3.00  Brown  Co  2nd  ,  5114  47 
1.30  Bruck  Mills  I  19  16’4 

.60  Bruck  M  ‘B’  ,  9’2,  7', 
1.80  Building  Prds  I  3614  3014 
1,50  Burlington  St  23  18 

Burnett  5.00  !4.00  | 

3.00t  Burns  Co  1  ^  t 
2.00  Burns  Co  ‘B’  I  4.7  !  26  , 
.45  Burrard  D'k  1  8'4  7',2 

.90  Butterfly  H  I  9''4  514' 


7.8 

12.2 

1  2,9 


■49' -J 

"71,1 

14"; 


1  92 


I8I2 

18 ',4 


1514 

10 

11 

914 


14  I 
161. 
68 
76>4 
414 
1.7 '4 
1014 


2.9  I  .7.5" 


9  ' 

3.57, 
.7 '2 
34 
8’, 
9574 

47'2 


2074  20 


6,8  5 


7  43 
5.68 
4  90 


80 

1.. 50 
.80 
.10 

2.. 50 
2  00 

1.. 70 


1  18  15 

3014  23 
1  18',  16^ 
4.75  2.50 

56  46 

can  cement  !  SO‘4  65 
C  Cement  pf  '  28',4  25' 


CALDWELL 
Caldwell  1st 
Caldwell  2nd 
Can  Bread 
Can  Bread  pf 
Can  Cement 


i!i9 

1.00 

c  &• 

D  Sugar 

20'’;! 

16%' 

2  15 

.40 

Can 

Foils 

1  1014; 

8 

•r* 

3.26 

1.11 

Can 

Foils 

1  18  , 

1114' 

6.<> 

4.28 

Can 

Forging 

34  1 

271'- 

6.3 

.7.94 

1.30 

C  Iron  Fdrv 

1  2-'^  1 

1  19 

.V2 

1.70 

.50 

Can 

Mach 

614 

7.1 

4,59 

3.00 

Can 

.Malt 

[  1 

6.0 

1.43 

.60 

Can 

Nor  Pwr 

:  13  1 

1014 

5.1 

4.91 

1..50 

Can 

Packcr.s 

t  45  ! 

.72  1 

4.4 

1.71 

1.50 

Can 

Pack  ’B’ 

i  20  , 

2514 

.5.2 

2.48 

2.00 

Can 

Per  Mtg 

•  I 

!  99  1 

8914' 

.3.6 

60.89 

5.00 

C  Sfy  414^!. 

3.0 

60.89 

5.00 

eSafeway  o'/o 

101 

101 

.5.0 

5.46 

3.50 

Can 

Starch 

:  39  1 

3414, 

7.0 

4.90 

1.00 

Can 

S  S 

1  81  J 

5214 

1.3 

8  91 

2.50 

Can 

S.  S.  pf 

50 

4414 

3.2 

2.23 

1.25 

C  Varnish  Pr 

'  1454’ 

1214 

7.8 

1.10 

1.00 

Can 

Vinegar 

1  1514 

1114' 

7.2 

495.78 

4.00 

C  Wire  &  Cab 

'180'4 

129 

10.30 

3.00 

C  W 

&  Cb  ’B 

’1  9314' 

€114 

3.8 

2.0,7 

50 

CDN 

•aker 

1314 

8 

y.7 

1.37 

1.25 

Cdn 

Brewer 

2,7 

15’4 

6.7 

4.25 

2.50 

Cdn 

Bronze 

42 

3414 

8  2 

i  .70 


181, 


3.67 
7.29 
.5.66 
7  25 
9  66 
9.66 


1  00 
2.40 
1.00 


Cdn  Bronze  pt  10214  102 
Cdn  Canners  |  .74  |  70 

CdnCar&Fd  1614  12 
CCar&Fd'A'  17'4  M’, 
Cdn  Celanese  |  4914  I* 
Cdn  Celan  pf 


5  Cdn  Ceian  pf  I  76  I  72 
Cdn  Ch  &  Cel  I  16  1214 


2.>,5d 

2.51 

3.74 


1.. 59 
247.66 

9.2.7 

.94 

16.68 

.02 

.56 

12.92 

12.92 

12.92 

7. . 74 


674 

6 14; 


3..70 

1.20 

1.70 

1.00 


Cdn  Conv  ’A’ 

Cdn  Conv  ‘B’  ' 

Cdn  Cotton  ;  70 
Cdn  Cotton  pf  ;  26 
Cdn  Dredge  .5874 
Cdn  Fairbb  M  '  2514 
Cdn  Food  4.00 


103, 

'  12.898 

I.Q34 

'  3,37( 

89' 4 

'  225 

.5',4 

4.270 

15 

245 

9 

1 ,59.’ 

3.534 

1,005 

714 

34C 

34', 

30C 

9 

3,81.1 

9334 

25(1 

48 

57 

...  . 

26" 

.  .  .  . 

546 

. 

T4 

100 

8 

200 

. 

. 

78' 

86.5 

27 

78.5 

16’2 

5.200 

R 

.50 

16 

50 

22 

. 

1.040 

29 

600 

53 

220 

1(» 

20 

. 1 

. ^ 

. ( 

■  "243 

. 1 

1 

.7.490 

.  i 

.72  1 

1.170 

18  "i 

'  2.550 

41  ) 

1,230 

33',' 

243 

123;' 

2,890 

1 .020 

1.43 

6.43 
2.18 

5.35 
.61 

88.49 

4.92 

4.33 

.49 

1.78 

3.02 

5.36 

3.19 

I6..56 

.42 


1.70 

3.21 

5.75 


Dom  Stores 
Dom  Str  Stl 
Dom  Tar 

1.00  Dom  Tar  pfd 
.70  Dom  Textile 
Dom  Tc.\t  pt 
Dom  Wool’s 
Donnacona 

Donnell  &  M  3.25  1.00 
Do.i'l  &  M  pf  1314 
Donohue 
Dow  Brewery 
Dryden 


.60 

.40 

1.50 


7.00 
1. 00 


i.30 

.87 

2.00 


i  1414  1014 
28  15 

45  ;  3714 
2014  19 
1314  1014 
160  140 

7.00  4.50 
28  18 


19 

2')  14 

43 


3.4 

4.4 

6.4 
5.1 

10.5 

4.6 


5.3 

60 


4014 

2014 

1014 


3712 

20 

1014 


3714; 


5.00  4.60  I  4.60 


1.65 

1.00 

i.r« 

1.10 

40 

.60 

1.04 


EST  KTENY 
Est  K’tny  of 
East  Steel 
Easy  Wash 
Economic  Inv 
Eddy  Ppr  ‘A’ 
Electrolux 
Emp  Brass  pt 
En  &  Heat 
Equit  Life 
Estabrks  of 


10 14  5 

88  79 

814  6 

614  3 

2714  22 
2514  21’ 
1614 
22 


10 

1  1714 

1814 


1.40 


1914 

2514. 

1814 

3514' 


1.30 

2.4U 

360.56 

3.27 

29.53 

257.16 

1.30 


6.35 
1.32 
16.71 
11.27 
26.02 
1.50 
1  00 


FAM  PLAY 
Fanny  F'mer 
Fed  Grain 
Fed  Grain  pf 
Fleet  Aircraft  1.85 
3.00t  Ford  ’A'  61 

3  00  Ford  ’B’  76 

For  Power  80 

For  Pwr  pf 
Foundation 
Fraser 
Fraser  pfd 
Frciman 
Freiman  pfd 


-.70 

J.OO 

4.75 

.75 

4.50 


15’, 

18 

10214 

12 

9514 


12 

1914 

714 

10 

18 1 4 

1514 
2312 
1214 
23  , 
75  , 


18 

1214' 
15  I 
9914 
8  I 
80  • 


145 

6114 


1312 

131» 


187, 

2412 


165 

6I'2 


GAIR  PFD 
Gatineau 


102  94  ' 

I  2014  1714 


1.50  Gatineau  pfd  '11114 101 


5.50 

.20 


Gatin  pf  5'/4 
Gen  Bakeries 
3.00t  Gen.  Dynam 
4.0D  Gen  Motors 
Gen  Prod 
Gen  SI  Warej 


4.31 


1. 00 
5.00 

4.00  Goodyear 
2.00  Goodyear  pf 
.50  G  McKay 
G  McKay  B’ 
Grafton  ’A' 
Gt  Lakes  Ppr 


10314  98 
,  514  314 

I  4414  25'4; 
6514  5614 
50  39  , 


6.9 

5.3 


5.0 

2.4 

7.0 


f  ....  . 

22  2114 

i  103'4l  103 


21=!4 
103  , 


1.00 

i.no 

1.60 

3.50 

.50 


Grt  W  Coal 
Grt  W  C’l  'B' 
Grt  West  Felt 


2.00 

.25 


2.20 

4.47 

2.30 

4.93 

1.38 

4.74 

1.47 


2.00 

.75 


1.50 

1.00 

1.40 

.70 

.40 

1.00 

2.00 


I 

2  50 


Greeng  Wire 
Guar  Trust 
Gypsum 

HAHN  BR 
Hahn  Br  A’ 
L62',4Ham  Bridge 
1.40  Ham  Cottons 
.50  Harding  Cpts 
Hayes  Steel 
Hendersh  Pp 
Hinde-D’che 
Holden  Mfg 
Holden  ’B’ 

H  Smith  Ppr 
H  Smith  pfd 
Hubbard  Felt 
1.25  Humberst  Sh 
.45  Hunts  ‘A’ 

.45  Hunts  ‘B’ 

6,00  Huron  &  Erie 
..50  Hydro  Elec 

.80  IMPER  OIL 
.4214Imo  Tob 
Imp  Tob  of 
1.00  Imp  Tob  4% 
1.10  Imp  Varnish 
1.6214Ind  Accept 
5.00  In  Acep  oVr, 
In  Acco  414% 
Ind  Accept  $2 
In  Acep  $1.M 
Ingersoll 
Inglis.  John 


4.25 

2.00 

1.60 

50 


'  1714 

15  , 

5.4 

101 14  98 

5.0 

100 

8414 

4.3 

,  49 

4614 

4.3 

814 

714 

6.3 

17 

II 

9  0 

19 

1614 

3.9 

2114 

1314 

9.2 

1  50 

46 

.5.2 

12 

714 

5  3 

12 

ft  i 

5 ’,4 
8.50 

(14 
4.50  , 

4.6 

i  2914 

14 '.4, 

8.0 

6.25 

4,25  . 

5.8 

I  1314 

12’4' 

4.3 

3514 

2814 

5.4 

1  1614 

10 

4.5 

1514 

1214 

1314 

6.1 

'  17 

5.9 

1  24 

20  , 

7.5 

9 

614 

9.2 

41 

3014 

4.5 

1414 

11 

7.8 

!  32 

2414 

1  8 

6 

9.4 

4.00 

2.75 

3.4 

24 

1614 

4.1 

4714 

40 

4.6 

17 

17 

9.4 

.  18 

10'4 

10.2 

814 

3*2 

5.1 

8 

314 

5.1 

,1.43 

l.IO 

4.60 

4.00  ■ 

5.7 

1  4014 

3014 

2.3 

1114 

814 

4.4 

I  6 

514 

.5.1 

2314 

22 

4,3 

20 

16  ! 

7.5 

57  ' 

41  li! 

4.6 

97 

94 

3.3 

83 

8114 

.5.2 

1  i 

41  . 

3.6 

.  34 

3014 

2.9 

4214 

©314 


1714 
101  . 


17 

101 


isli,  157 


I  914  914  5.8 

1014. 


4. ,50 

Cdn  Food  pfd 

58 

,  .50 

7  3 

!  . 

M5 

80 

Intercity  Bak 

!  15  13 

15  00 

Cdn  Gen  Elct 

'420 

.760  1 

3  0 

1  . 

.  .  .  .<  . 

31.54d 

2.00 

Intercol  Coal 

.58  .75 

1.33 

Cdn  Grn  Inv 

26 

22*2' 

4.0 

. 1  . 

3.57 

8.00 

Interc  Coal  pf 

120  '  98 

90 

(  80  ■ 

5.5 

i . 

• 

.50 

Inter  Bronze 

lOli  6 

1,00 

C  I  1. 

43 

'  ni",: 

2. .5 

i  40''41 

2.38 

1.50 

Int  Bronze  of 

'  20li  16 ',i 

7  00 

C  I  L  pfd 

160 

]45  t 

4.8 

i  . 

Int  Cr  &  Ck 

1.29  .1.25 

6.00 

Cdn  Ingers  R 

96 

1  84 

7.1 

. , 

••••  1  . 

5.62 

1.00 

Int  Metals 

i  32  :  3014 

1.00 

Cdn  Int  InvTr 

1 12 

1  10'4 

9,9 

1  . 1 

49.48 

4.50 

Int  Metals  pf 

1031i  90 

5.00 

C  Int  Inv  T  pf  1  85 

,  80  1 

6.1 

1 . 

66.40 

4.00 

Int  Mil’g  pfd 

,87  85 

Cdn  Loco 

31 

21 

,  . ' 

. 

4.17 

2.60t 

Int  Nickel 

'  4814  4014 

Cdn  Marconi 

6.2.5 

3.40 

2.0 

4.85  ‘  4.75 

228.00 

7.00 

Int  Nickel  pf 

145  126  li 

.50 

Cdn  Oils 

;  1414 

3.6 

»  14'4 

14  1  14 

1,550 

1.20 

Int  Paint 

121-2  8'2 

R.OO 

C  Oils  of  8% 

1.55 

135 

5.6 

I 

.  ■  '  1  '  "  • 

2.27 

Int  Paint  of 

1  28  1  231-2 

5.00 

C  Oils  5%  of 

100 

96  1 

.5.1 

99’2 

99  99 

6.28 

3.00 

Int  Paper 

531/2  411-2 

4.00 

C  Oils  of  4% 

1  90 

■  75 

'l  -gg;-, 

■  • 

247.04 

4.00 

Int  Paper  pf 

109  107 

1..50 

CPR 

•  40 

:  rxiu 

4.6 

I  50** 

2.15 

1.00 

Int  Pete 

i  3914  23% 

2,25 

Cdn  P&P  Inv 

500 

son 

. 

i  ! 

. 

16.22 

Int  Power 

1  731-2  56  li 

22.44 

2.10 

1.50 

6.04 

9.29 

6.23 

.88 

1224 

1.86 

2.98 

.Lid 

1.08 

4.90d 

.55 

1.31 

.5.23 

11,26 

38.35 

2.63 

.96 

7.18 

1,62 

.69 

.08 

.93 

.72 

3.10 
S.03 

.01 14 
.64 

2.10 
46.28 

.30 

1.91 

71 

79.17 


C  P&P  Inv  pf  8.31 
Cdn  Salt  8  314 

Cdn  Silk  :  26  I  19 
Cdn  Tire  30  2514 

Cdn  Tire  pfd  1914'  18  . 
Cdn  Utilit  of  ,'100  95  I 

Cdn  Vickers  2114  1414 

Cdn  West  Lbr  |  1014'  714 

Cdn  Westingh  8014  64 

I.50t  Cdn  Wire  P  4014,  2512 

.50  C  Wire  B  B  I  914i  9  ' 
.60  Cassidy’s  Ltd  I  14  514 

7.00  Cassidy’s  pfd  110  94 

..50  Catelli  Ltd  '  1914  M 

l.Lit  Catelli  "B”  '  2314'  16  ! 

1.00  Chartered  Tr  I  35  26 

.25  Chatco  Steel  1314  .5'4 

Chatco  Stl  of  !  81 


1.00 

3.00 

1.00 

..50 

2.00 


100 

1314! 


100  ' 
1714' 
9'',! 


10 

1,435 

5,805 


..50 

1.00 


1.20 

1.00 

.80 


l.,50 

1.00 

1.65 


'1.25 

1.40 


Int  Utilities 
Int  Utilit  pf 
Interpro  Util 
Inv  Foundat 


■  3314  2914 
3.85  3.00 

30  2714 


9.1 
5.8 

5.2 


4.6 
5.7/ 

3.8 

4.7 
4.0 

4.9 

4.8 
3.6 


Chat  Gai 
Cl  Neon 
Cl  Neon  ’B’ 
Cl  Neon  pfd 
Cochrane  D 


’  12 
'4.05 
4.25 
I  35 

I  20 
21 


7'; 

2.00 

1.45 

I  27 
12 
13 


3.70 

3.90 


tO.,51 

6.72 


.37 
72 
5.16 
7.33 
17.42 
4.25 
8  87 


26  ' 

18  ' 

6.5 

15^* 

.  ..! 

18 

1  . 

1  1.645 

Cockshutt 

1  1914! 

141', 

6.7 

16 

14  li 

13'-, 

5.6 

3.25  ' 

3.25'  ' 

^  "'a;fl 

Com  Alcohol 

7.00 

3.83  1 

3.25 

1  « 

5 

!  ”1g. 

ll'g 

1114 

1 

Cond  Ntl 

I31i 

914 

8.4 

j  .735 

1  Oli 

2.7 

\  .  .  . 

I.OO 

1.0.5' ' 

84<i 

Cons  Diversif 

2.00 

.6.5  ' 

MO 

Con  Divers  pf 

1  30  1 

25 

5.9 

5  28 

25 

23 

;  12 

12 

9 

11.1 

.70  ' 

30'  * 

10'.()54 

*  42% 

29  Vi 

5.4 

.72 

1  3814 

31 1', 

6.3 

3514 

3544 

4.307 

'  61i' 

4.75  ! 

12.6 

614 

6 

6*2 

Cons  Pr’s  ’B’ 

'3.00 

1..50 

2.23 

2.00 

2.00 

'  >10 

Cons  Textile 

20 

15  ’ 

7.8 

Cons  Text  pf 

19''2 

19 

5  2 

15', 

'  m'  ' 

15  ' 

’  l.Vi 

1214 

.5.6 

I  1.470 

:  2214 

20 

6.9 

22', 

550 

Corbv’s  ‘A’ 

'  12 

8 

5.3 

1  9*2 

2,450 

Corby’s  ‘B’ 

'  1114 

ft  1 

7.9 

104 

95 

5.3 

1.7  ; 

12 

12'g 

Cosmo  Imp 

14 

10  ' 

7.0 

450 

Craig  Bit 

7.00 

4.00 

3.8 

:  . . 

. i 

Crain  R  L 

(  13  , 

11 

5.0 

j . 1 

. J 

. 

Crown  Cork 

1  3914' 

321’, 

5.8 

Crown  Trust 

10,.51 

5.(10 

4  6 

i  . j 

. \ 

Crows  N  P  C’l 

1  75  1 

5314 

*/ . ( 

. 1 

9.03 

3.00 

Inv  Foun  pf 

1  52  49% 

3.8 

JAMAICA  PS 

12  '  9  , 

8.6 

7.00 

Jama:  PS  pf 

loil'g'inili. 

7.2 

2.73 

Johns  Manv 

1  7314  65 

.83 

.30 

Journal  Pub 

,  1114  10 

7.7 

f.42 

1.00 

KELVINAT 

1  16  1  1314 

8.5 

1.53 

1.00 

LABA’TTS 

1  18  17 

5.8 

4.11 

1.60 

Lk  of  Woods 

36141  .70  1 

3.0 

47.48 

7.00 

L  of  Wds  pfd 

141  140  1 

5.1 

1J>6 

.60 

Lambert  ‘A’ 

1  13  9 

5.8 

1.25 

.60 

Lambert  ’B’ 

12  ;  9 

l.CO 

Lang  &  Sons 

13  814 

4.29d 

Langleys  pfd 
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.93 

.80 
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1414  13  ; 

.5.6 

1.35 

.,50 

10  7 

2.5 

.30 

Laur  Acc  ’B’ 

8',  4  414 

.5.47 

Laws  &  Jones 

2214  1014 

2.13 

Law's  &  J  *B’ 

15  ,  1414 

8.39 

2.00 

Legare  pfd 

18  18 

13.4 

1.82 

.60 

Lewis  pfd 

11  '  914 

6.3 

I.30d 

Lindsay 

'  -?  , 

3.26 

4.00 

Lindsay  pfd 

110  73  1 

'4.6 

1.50 

Loblaw  ’A’ 

i  3814  2914 
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1.30 

Loblaw  ’B’ 
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.7.9 

20 

.15 

Lon-Can  Inv 
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4.7 

London  Hose 
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Lownevs 

6.8 

2.00 
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Dav  &  Fr 
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2.06 
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25.86 

20.42 
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5.81 
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,92 

14.65 


S.OO 

2.73 
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1.00 

5.00 

6.00 

1.00 

30 
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23 
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McCabe  Gr  (  1514  12  I 
McCabeGr  B’  1  12  914’ 
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Merc'v  Mills  2.25 
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Mexican  Lgt  4.50 
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!  1714 
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714,  714 

.  . ; 

1  18 

[ .... 

;  'i7i4 

'  1 

I  ivTi; 

i . 

f . 

1  1.25 

. 
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20 

20 
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i 
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. 
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. 

29 

. 
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44% 
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t 

31 
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il 
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. 
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. 
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1 

io 

! 
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. 
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1  10 

10 
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. 
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. 
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. 
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18 
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I 
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9% 
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614 
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.21 

.10 

Mica  Co 

1.27 

.04 

Midid  &  Pac 

.23 

.15 

Milton  Brick 

4.22 

2.00 

Minn  &  Ont 

4.19 

1.25t 

Mitchell  J  S 

3.14 

2.00 

.Mitchell  a 

2.19 

1.00 

Mod  Cont 

.7.35 

1.00 

Mod  Cont  ’.A’ 
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2.66 

2.66 

.68 


1.20 

;.20 

1.00 
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1.25 
614 
1.30 
22 
20 '4 

29 ',2 
14 
14 

27  21 

2614  20 


2.00 

231; 

1.80 

2811 

40 

40',' 
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8.0 

3.8 
9.4 

7.8 


2514 

25 


30.85 

4.50 

-Mon  Kn  pfd 

9314  81% 

5.3 

1 

2.00 

Mon  Mortg 

24%  21 

.  ••• 

1 

.74 

.80 

Mont  Loco 

.  17  14 

.1.6 

. } 

I 

2.59 

1.50 

Mont  Refrig 

.70  24-'ii 

. 1  ... 

» 

1.61 

2.00 

Mont  Tel 

5114  45 

4.5 

. ;  •  ■  • 
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Moore  Corp 

.  2714  22% 

2514  25 

1.360 

770 
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13.420 

1.730 
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2,530 
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1.220 
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315 


2,693 


6,723 

5.230 
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50 

6,475 


1.22 

1.6S 

2.33 

1.50 

4.61 

.93 

2.43 

1.40 

2.14 

4.22 

5.70 

.71 

1.92 
11.41 

1.93 
64.85 

5  21 


2.71 

2.30 

16., 56 
16.56 
2.45 
3.81 
171.37 
1.17 
1.07 


3.51 

20.05 


7.20 

1.42 

4.11 

4.43 
19.90 

.53 

1.74 

27.89 
7.90 
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16.97 
1.92 
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1.03 

1.83 

10.09 
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14.81 
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3.41 

29.13 
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9 
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714 
7  1 
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NAT  DRUG 
Nat  Drug  pf 
l.OOt  Nat  Grocers 
1.30  Nat  Groc  pf 
.68  Nat  Hose  ’B’ 
Nat  Sew  P 
Nat  Steel  Car 
Nat  Trust 
Nfld  Lt&Pw 
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.1714North  Star  O 
1.00  NoSCL&P 
No  SCL&P  of 


3.00 

2.00 

1.20 

1.00 

2.30 

4.00 
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3.2 
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13 
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4.7 

'  13 

14  . 

13 
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28%; 
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5.6 

fl'i 

7 
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57 

52 

5.0 
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29% 

25 

7.5 
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25 

4.6 
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19% 

18 

5.6 

37 
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6.1 
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85 
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5.4 
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2.6 
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9 

12 
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.80 


2014 
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OGILVIE  ,  37 
Ogilvie  prf  1.50 
Ontario  Loan  136 
Ont.  Steel  19 
Orange  Crush  4.10 


2414 
1  41 
104  I 
16  ; 
3.00 


75 

1714 


6414 

714 


2.00 

1.15 

1.30 

3.00 

6.00 
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26 
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914. 
22  , 


PAGE  HERS 
Paul  Ser  Str 
Penmans 
Penmans  prf 
Peopfes  Cred 
Photo  Eng. 

Powell  River 
Power  Corp 
Power  Cp  prt  112  108 

Power  Cp  1st  5514  311 
(0  Pressed  Metal  14  91 

2.00  Price  Eros 
4.00  Price  Br  prf 
l.OOt  Prov  Transp 
Purity  Fir 
Purity  Fir  prf  ( 


1.75 

1.00 

1.00 

1.00 

1.00 

.30 

2.00 

.50 

2.00 

2.00 

.83 

1.03 

.85 


3514  29 


3314  2614 
95  89 

14  11’4 

1114  614 


2.9 

4.8 


5.2 

1.4 
6.6 

4.5 

4.3 


31 

1.68 


3.70 

71 


3014; 

1.41 


31 

1.45 


6.5  I  . 
7.7  ' 
6.3 

6.2  'J 


.3014 
23 '4 
38 


321, 

90 


3014 

2214 

37 


3114 

89 


OUE  PWR 
Que  Tel 


19 

614 


4.25 


REITMANS  I  2814 
Reitmans  prf  !  2114 
Renfrew  Tex  3.50 
Riverside  Silk  30 
Riversid  S  ’B’  15 

Robertsn  Mfg  '  75 
Robertson  prf 
Robinson  Lit 
Robinsn  L  ’A’ 
Ro'lard  Paor 
Rolland  P  of 
Royalite 
Russell  Indus 


4.25 

2.00 

7.00 

1.03 

1.00 

.80 

1.80 

1.45 


42 

14 

16 

16 

75 

2014 

2414 

9814 


17 

314 

23 

17  I 
3.25 
21141 
;  6 
47 

40'4 

:)14 

131, 

10 

70  I 
1314 
20  ' 


6,399 


2,695 


1,730 

370 


145 

10 


1,190 

340 


100 

1,680 


1.455 


1.94 

1.88 

17.01 

2.43 

14.67 

.40 

1.12 

.26 

1.77 

3.69 

3.69 

10.95 

4.06 

3.67 

47'.67 

2.62 


2.04 

.73d 

2.00 

2.30 

3.64 

4.40 

6,23 

72.55 


1,21 
1.21 
12.57 
2.41 
.73 
10.66 
4  33 
L54 


2.24 

1.24 
3.43 
1.70 
5.26 


SAG  PO  PF  :  9814  97141 
St  Law  Corp  46  31 

St  Law  Fir  3414  18 
St  Lw  Fir  of  il.20  104  ' 

Sangamo  1  19  13 

Sarnia  Bridg  I  15  914. 

Scarfe  Co  '  1514  12  . 
Scythes  ,  28  I6I4 

_  Shawiniean  I  4714  38 
2.00  Shaw  pdf  I  45  (41  I 
2.25  Shaw  p  414%  4814  46 

.33  Sheas  Brew  (  1614;  13',4 
2.00  Sheas  Br  ’B’  3114  28  1 

Sheraton  25  20 

1.25t  S’herwin  Wil  26  1914 

I  7.00  Sherwin  W  of  1.35  T.27 
1.40  Sicks  Brew  1  2114,  1814' 
1.40  Sicks  Br  VT  1  2014  18  , 
1.40  Silknit  j  34  18  I 

2.00  Silknit  prt  (37  .34 

60  Silverwood  D  10  814 

Silverw  D  ’B’  814 

Simon  I  11 

Simon  prf  93 
Simpson  new 
Simp  prf  [104.75  90.55, 
Slater  Co  ;  41  ,  33 
Southam  2014  17 

So  Can  Pow  28  24 

So  Can  Pw  pf  '120  110  ' 

Std  Paving  !  1814  1314! 
1.8714Std  Pav  pf  (  3614!  27 
.40  Std  Radio  7  3'4 

.60  Stanley  Brock  I  814  314 

.40  Stanley  Br  ’B’  8'',  4 

.80  Stedman  Bros  I  1814'  16  I 
I. lot  Stl  of  Can  35  38141 

1.10  Stl  of  Can  pfd  I  .35141  2914 
Stowell  Screw  (23  I  20  I 
Stowel  Sc  ’B’  11  7 

Stuart  Oil  !  20141  1414' 


40 


9''4 

9014 


,5.00 

1.50 

;.2o 

1.60 

6.00 

1.00 


1..50 


1.40 

.90 

5.00 


5.4 

4.6 

3.6 

5.2 

7.4 

3.4 

4.2 

6.7' 

6.6 


5  0 

7.2 

6.2 

8.4 

4.7 

3.4 

4.8 

4.8 
3.6 

6.8 


6.3 

6.9 
6.7 

3.9 
6.0 
4.2 


5.0 
5.9 
5.4 
3  5 
5.2 

3.8 

8.9 

.  4.7 
.3.3 


7.2 


(  . F 


20 

3.50 


1914 

3.25 


1914 

3.25 


’is'i'  'li' 


16 

23'i 


15 

2214' 


3314  ,  33'4;  3314! 


!  . ( 

! . I.. 


4114 

4314 


21 

2014, 


1214' 

2114 
30  , 


42  I- 
!  43 


. (■••• 


2014 

1914! 


'20’4i 

2014, 
;:;'j 

914!  9^4 


1814 
33  , 
3214 


Sup’test  Pete  I  I6I4  1314  6-7 

Sup  Pete  prf  :i.02  .95  I  5.0 

4.2 
4.9 


1.70 

TAMBLYN 

1  38  I 

1  29  1 

.2.00 

Tamblyn  prf 

50  1 

1  40  1 

.40 

Tavlor  Pears 

12 

10  1 

.261iThird  CG  Inv 

5.50 

4.23  ; 

1.00 

Thrift  Stores 

I  14141 

12%' 

.60 

Tp  Tp  Tailors 

27 

16  1 

.40 

Tookc  Bros 

4.00 

4.00 

80 

Tor  Elevator 

1  15 

13  1 

1.40 

Tor  Gn  Trust 

'  30 

1  27  1 

1.00 

Tor  Iron  Wks 

19 

1214 

1.00 

Tor  I  Wk  ‘A’ 

1  18% 

'  1314 

5.50 

Tor  Mortgage 

117 

99  1 

3.23 

Traders  Fin 

'  50 

28% 

2.00 

Trad  Fin  ’B’ 

2214 

16 

4.30 

Trad  Fin  orf 

91 

85  ) 

Trans  Telcvis 

:-21 

10  ' 

7.00 

Tuckett  prf 

1.33 

1.28  * 

1.00 

UNION  GAS 

1  28  1 

1  2014; 

.65 

United  Amuse 

11 

10 

.65 

Unit  Amus  ’B’ 

;  8 

'  8  ' 

1.30 

tjnited  Corp 

28% 

27  1 

J.50 

Unit  Cp  ’B’ 

'  4714 

3314 

1.00 

Unit  Distill 

( 30  ; 

20 

3.00 

United  Fuel 

'  59 

!,?2  • 

1.00 

Unit  Fuel  ’B’ 

i  2511 

j!t9 

,80 

United  Steel 

■f  121-4 

10  1 

3.00 

VIAU  LTD 

50  I 

.90tS.  Viceroy 

'  27 

1.23 

Virginia  Dare 

17% 

14  > 

1.00 

WABASSO  C 

1  19 

15 

7.4 
6,6 

3.4 

3.4 

4.6 
5.0 

6.7 
6.9 

5.4 

6.4 


3.8 

6.8 

s.i 

5.3 

3.9 


1514, 


1514! 


i2% 

12%, 

33 

'34% 

20 

2114 

30 

30 

'ii ' 

i6i4! 

'is" 

! 

'l8%' 

3214 

.7214' 

3214 

33 

. 

36 

37  1 

■  '814 

13 

iala) 

.60  ' 

4'.6o  "  j 

1514 

15^2', 

'm% 

. i 

3614^ 

26%' 

261't[ 

1.75 

10.79 

13.65 

158.99 

2.42 

17.96 

1.39 

1.19 

.41 

30.57 

27.36 


GH&W  Walkr 
Waterous 
Waterous  ‘A’ 
Watson  Jack 
Westeel 
W  Can  Brew 
West  Grocers 
W  Grocers  ’B’  , 
West  Gro  prf  !  34 
W  Koot  Pwr  1.74 
Westons 
Westons  pfd 
1.20  Wilsil 
.70  Wilson  J  C 
Windsor  Hotl 
Win  Elect 
Win  Elec  prf 
Wood  CH  prf  1.00 
Woods  Mfg  41 
Wool  Comb  '  23 


3.00 

.40 

80 

.80 

1.40 

1.00 

2.0D 

1.40 

7.00 

1.00 

4.50 


2.40 

5.00 

5.50 


.56d 

.07 


5114  4114 
1214'  5  , 
13  9 

1214  1114 
2314'  2014 
17  13 

55  3514 

3514' 
2714 

1.74 

2014 

9114 
16 

10141  814 
35  21 

4114  3414 
99  9314 

.96  ■ 
2914 
10  ' 


76 


,  27 
t  93 
'  20 


72  I 

6.8  I 
9.7  i 
8.1  ( 

5.4  ( 

7.0  j 

7.3  ' . 

6.4  1 
6.4  t 
6.0  ' 
6.0  S 
22  !  . 
f-i  t 


2314, 

1314 


1214 

1214! 


1214 

1214 


1514!  15 


YORK  KNIT  6.00 
York  Knit  ’B’  4.00 


4.50 
1.25  ' 


8.45 

8.45 


1.21 

1.50 

1.65 

1.77 

1.57 

1.69 

2.04 

1.93 


.7714ZELLERS  1914:  1314 

1..50  Zellers  prf  2814  27 

125  Zellers  prf  5%  1  2514  25 

BANKS:  ' 

l.OOt  Can  National  |  23  ,  2014( 
120t  C  Bk  Comm  '2914  24  1 

120  Dom  Bank  30  2614 

1.40  Imperial  Bnk  35  30  1 

1.25t  Bank  of  Mtl  3114!  27  ,( 
1.60  Bank  of  NS  1  4014  ,  32la 
123  Royal  Bank  32  2714 

1.60  Bk  of  Toronto  42  I  371i 


3.6 

4.9 

6.4 


4.4 
5.1 
5.7 

3.4 
16.0 


4,0 

5.4 

5.0 


4.8 
4.3 
42 
4.3 
4.1 
4.1 
4.0 

3.9 


30 

93  ' 
. t  . 

. i 


23 1'/ 
93  I 


33 

1314 


1214 

I2I2, 


1514 


2814' 
93  I 


9914  M  !  99 


•  M 
. 1 

1814; 

. 1 

.1 

24  ! 

23%' 

23% 

30  ! 

. 1 

2914 

2914; 

33'  f 

'32%' 

.7214; 

40  : 

.79% 

39% 

35  ■ 

34  ; 

34  , 

Sales 


1.025 


CANADIAN  AaiVE  BOND  PRICES 


Supplied  by  Royal  Securities  Ltd. 


(Closing  quotations, 
Feb.  17,  1953 


Government  of  Canada 
Bonds 


37o 

3% 

3%, 

3% 

S';;, 

3',i. 

^'6; 


June  1/58  97 
Jan 
June 
Feb 
Oct 

314%  June 

sn  ~  ■ 

214  „ 

Perps 


Bid  Asked 

99% 

100% 

9914 

9914 

VIV, 

9844 

961-1 

97 

99 ','4 

99% 

97% 

98  >4 

97 

97% 

9614 

9714 

9514 

9614 

9414 

9314 

9314 

9414 

9514 

9814 

931-4 

94% 

8914 

9014 

85 

86 

88 

8114 

90 


833 


1,763 


1.100 

335 


CNR  214/67 
CNR  3/59  .  . 
CNR  3/66 
CNR  214/71 
CNR  414/56 
CNR  414/57 


8814  8914 
9514  9614 
921-4  9414 
88  90 

10214 
103 


Provincial  Bonds 


Br  Col  3/69  . 
Br  Col  414/57 
Man  214/65  . 
Man  3/67  .. 
Man  4/62  .  . 
NB  41-2/61  /. , 
NB  31-4/57  . 
NB  3/59  ... 

NB  314/60  .  . 
NB  214/66  .. 
.NB  4/63  . 

NB  3/64  .... 
NB  314/65  .  . 
NS  3/56  .... 
NS  214/66 

NS  3/58  . 

NS  3/67  .... 
NS  3/68  .... 
Nfld  414/64  . 
Ont  4/61  .... 
Ont  3/77  ... 
Ont  314/62  .. 

I  Ont  HEX  4/67 
lOnt  H  214/68 
Ont  Hy  3/70  . 
•  •  I  Ont  Hy  3/73 
^•3|SlOnt  Hy  41'«/ 
“’iPEI  4'4/67 
PEI  3/58  ' 
PEI  214/61 


87  90 

102 

8514  .  • .  • 
87  89 

99  100 

99  .... 

95  . . . . 

9014  . . 

91  .... 


95 


50 

1,980 

380 


82 

92 
85 

89  ... 

9514  98 
8414  87 
9314  96141 
87  89 

87  89 

10014  10114 
100  101 

8414  8614 
96  97 

9714  9814 
8514  8714 
87  88 

8614  871 
-4/67 .  10014  101 1-2 
9814  9014 

93  96 

90 


93 

93 

9014 


PEI  414/61  ...  91 

PEI  3/63  .  88 

Que  3/60  .  94 

Que  3/62  .  92  ^94 

Que  4/62  .  9914^0014 

Que  3/63  .  9114  9314 


20  . . 

220  I  Que  3/70 

-  Que  Hy  4/62 

....  QMC  3'4/60 
....  QMC  3/62  . 

•  ••  QMC  214/64 
. . .  ■  QMC  3/66 
'  Sask  5/58 


55 


8814  9014 
.  9914  10014 

.94  . 

.  9014 . 

.87  _ 

.  87 
104.00 


Sask  314/65  ...  96  9714 

Sask  31-2/68  ...  9114  9414 
Municipal  Bonds 
C’town  414/69  97 

Halifax  314/65  85  . 

Hull  314/63  ..  .  87  . 

Levis  5/54  ■ .  100.00  103.00 
Moncton  314/86  8714 
Montreal  3/60. 

Montreal  3/64. 

Montreal  3/70. 

Quebec  314/64 
St  Boniface 
3.  314.  4/77  . .  73 
StJohn  414/71  10200 

Th  River  31'2/63  8814 
.Vancouver  3/65  99 
Westmo’nt  4/54  9914 
Windsor  3V2/75  79.00  83.00 
Winnip'g  41-2/66  103 

Corporation  Bonds 
Convertibles  or  with 
Warrants 
Abitibi  414/61  .  98 
Ajax  Pete  5/62  98 
Atlas  Steel  5/67  108 
Barvue  M  5/56  95 
BA  Oil  314/61. .  108 
BA  Oil  314/62  102 
Braz  Tr  41'2/71  91 
BC  Forest  5/62  97 
CanBrew  414/61  100 
CPR  314/66  . .  102 
CPR  314/70  ....  123 

CPR  4/69  . 106 

C  Sou  Oil  5/61  101 
Cockshutt  5/68  101 
Dom  S&C  4/61  97 
Dom  Tex  4/66  9614  9812 
Gt  Plains  2/65.  97 
Gen  Pet  414/66  104 
Jupiter  O  5/67  102 
Kroy  Oils  5/67  99 
N  Sup  Oil  5/64  96 
PowcrCp  414/63  116 
Trader  Fin  4/65  171 
[Trad  Fin  41'2/67  150 
Sup’test  P  4/70  93 
Tr  Emp  O  5/66  99 
TrEmpO  514/67  10014 
Triad  O  414/67  102  106 

WC  Brew  5/67  99 

Industrial: 

Aoitlbi  314/67  95 

A  A  Sug  314/65  87 
Algoma  5/59  . .  134 
lAlumin  314/71  9014  9214 

Bowater  314/68  87  90 

Br  Hend  4/61  38 

BC  For  414/66  94  97 

BC  For  4/66  86  89 

Burns  4/63  .  94  97 

Can  Brew  4/69  92  95 

C  Cann  314/70  9114 
C  Chem  514/71  9814  101 

Can  Oil  314/62  91  . 

Can  Oil  314/64  9314  9614 
Can  Oil  5/72  . .  102  10314 

C  S’ship  314/57  96  . 

C  S’ship  4/66  9414  9714 

Col  Close  5/68  9714  100 
C’kshutt  414/65  94  97 

ConsPap  314/67  97  9914 

D  Stores  5/72  .  10O'4  10212 
Dom  Tar  5/67  .  10014  103 


1001 

101 

111 

9714 

111 

104 

9314 

100 

1021; 

104 

iog' 

104 

103 

991 


108 

106 

102 

99 


96 


102 

98 


137 


M 

100 

97%  100 

90 

94 

95 

98 

99 

101% 

96 

99 

92 

95 

89 

93 

99% 

102 

98 

100 

85 

88 

84 

88 

89 

92 

85% 

87% 

94 

97 

86 

89 

Dryden  4/61  . 

Dryden  514/66 
EB  Eddy  314/66  90 
EB  Eddy  4/68  95 

EB  Eddy  414/69  99 
Elk  Falls  6/75  " 

Fed  Gr  4/66 
GS  War  314/70  89 
H  Smith  414/  ■  " 

Irv  Oil  514/67 
Imp  Oil  3/69 
Imp  Tob  3/70 
Ind  Accep  4/69  89 
McC-Fr  O  3/71  85 
M  Leaf  314/63  94 
M-Harris  3/66 
M.Harris  5/67  10014  103 
NS  S&C  314/63  9214  93 

Ogilvie  4/67  93  . 

Paton  31-2/68  92  . 

Penman  31'4/68  89  . 

Price  314/66  92  S3 

Prov  Tran  4/62  90  94 

U  Amuse  4/60  .  9714  . 

St  Law  5/1'2  ..  9614  9814 
Simpson  414/72  9914  102 
Stl  of  C  214/67  87  91 

WC  Brw  41-4/65  92  95 

PubUe  UtUity: 

Aval  31-2/66  .  91 

Bell  Tel  3/77  81  84 

Bell  Tel  414/67  100  102 

Bell  Tel  314/73  89  88 

Braz  Tr  414/08  ao  8714 
BC  Elec  314/69  8914  92 
BC  Elec  314/75  83  86 

Calgary P  314/72  85  89 

EKootPr  314/67  82  . 

For  Pr  Sec  6/54  49  . 

GaUn  Pr  314/70  89  92 

G  L  Pow  31-2/69  8314  8814 
L  St  L  P  414/58  92 
Mex  L&P  5/75  64  67 

Mar  Elec  414/56  9814 
MacLar  Q  3/69  84  88 

Mtl  Tram  5/55  100  101 14 

MtlTram  41-2/55  9914  100  li 
NfIdLHP  3  >-4/58  85  90 

Nfld  L&P  5/72  99  102 

N  Que  Pr  414/67  93  9514 

Pow  Cp  314/67  8614  89 
Que  Pow  3/62  90  93 

Sask  Pipes  3/72  10014  10314 
Shawinig  3/61  62  94 

Shawin  S'4/70  91  9314 

Shawinig  3/71  86  89 

Shawin  31-2/73  .  90  93 

St  M  Pr  314/70  89  92 

Winn  El  314/71  90  93 

I  Winn  El  4/71..  94  9614 

{  ,  Real  Estate 

Alex  B  6/61  ...  106  . 

Balfour  R  3/63  76  . 

Bay  Cu  314/58  82  . 

Bloor  S  G  4/67  93  . 

Deer  P  A  4/59  91  . 

DomSquar  4/69  9414  .... 
H  LaSalle  5/60  6814  ..... 

Linton  A  5/59  101  Va . 

LordNet  H  4/67  74  .... 

Mtl  Apt  414/64  9214  . 

Mtl  Apt  41-2/54  95  . 

Ram  P  Apt  5/61  98  . 

Win  C  Apt  4/56  91  . 

York  AG  414/59  95  . 


'  ^1  UNLISTED  SECURITIES 

1,4!»0  (Supplied  by  Kippen  &  Co.  Inc.)  ^losing  quotations,  Feb.  17.  195.7) 


3,132 

50 


23 


1.140 


13.327 


Algoma  C  cm  18 
Ang  Can  Tel  A  1014 
Beauhar  LH&P  25 
Beauharn  Pow  6 
BC  Sugar  95 
Brit  Pet  Carp  55 
Bri  Am  Assce  90 
Brockville  Tr  60 
Can  Inv  Fund  6.35 
Can  Life  73 

C  Motor  Lamp  17 
Can  Indemnity  20 
Can  Fire  Ins  20 
Can  Super  Oil  10 
Can  W  Nat  Gas  68 
Cawtha  Apts  un  27 
A  W  Chase  un  48 
Colonial  SS  160 
Comerc’I  Life  10 
Com’ealth  Inter  5.10 
Confeder  Life  490 
.  IS  [Cons  Theatres  A  514 
g.n  Cons  Theatres  B  214 
Iso  Continentl  Life  53 
^  Cooksville  A  15 
4^  !  Cooksville  B  10 


19  CooksvilleSlp  0.75 
,,,,  Crown  Life  400 
11  /a  Cuban  C  Sugar  9 
27  Detroit  I  Bridg  24 
9  D  Can  Gen  Ins  245 
97  Dover  Indus  7 
63  Eastern  Trust  19 
....  Emp  Life  25  Pd  17 

- lEssex  Pack  com  1 

8.4S,ExceIsior  Life  103 
....(Galt  Brass  com  37 
19  [Goderich  Elev  18 

_ GB&C  Inv  com  314 

....  ,'Gt  Plains  Dv  cm  7 
11  Gt  West  Life  710 
....  Guar  of  N  A  380 
....  Guar  Rlty  Pref  44 
53  [Halifax  Ins  11 
....[Hudson’s  Bay  1014 
13  [Imperial  Life  37 
3.20  Ingram&Bell  pf  10.3 
. . . .  Intter  Holdings  12 '4 
....  [Laprairie  com  13 
....  Laprairie  pfd  83 
.  .  (Ldn&CInvA  pf  33 
18  iM’facturer  Life  490 
13  MLf  MIg  *lpf  0.80 


[Monarch  Life  140 
MtlC&DSvgsBk  43 
McArthur  Chem  5 
McCarthy  Mill  A  5 
McCarthy  Mil  B  1 
Nat  Life  2:  Pd  64 
INB  Tel  com  11 
!N  Scotia  Trust  19 
!01and  Brew  A  11 
Gland  Brew  B  10 
Ontario  Tob  pf  6 
Peller  Brew  cm  2 
Provincial  Bk  15 
Ritchie  C  Stn  pf  8 
RobinJ&Wht  pf  30 
Sawyer  Massey  2 
Seiberling  Rub  c  9 
ig  Sherbrooki;  Tr  140 
1114  Svgn  Life  25  Pd  60 
41  Std  Fuel  4l2Pf  34 
. . . .  StanfieldsLtdA  11 
1314  Sun  Life  Assce  172 
Toronto  Gen  Ins  8 
Un  Steel  A  pf  24 
Waterloo  Mfg  7 
Western  Assce  88 
Western  Life  27 


147 

4.5 


63 

38 

13 

177 

2S’ 

« 


3,080 

1.460 

663 


6.031 


1.275 


5 

4.810 


1,135 

170 


VANCOUVER  STOCK  EXCHANGE 

Supplies  by  Jas.  Richardson  &  Sohs 
Closing  quotations  for  shares  not  listed  elsewhere.  February  17,  1953) 
LISTED  STOCKS 
Bid  Asked  I  Oils 

Industrials 

670 
600 


185 

173 

.3414 


Alberta  D  L 
Do  V.T. 

BC  Telephone 
BC  Turf&C  35 
Can  W  Lumber  914 
Capital  Estates  20 
Coast  Brew  345 

Inter  Brew  ‘B’  405 
Neon  Pro  com  16 
Pac  Coast  Term  14 
West  Paper  ’A’  1114 
Do  ’B’  ... 


Amal  Oils  BC  20 
J90  Britalta  650 

185  Calvan  Cons  590 

341' 'Home  Oil  1014  llla'Pac  Nickel  M 

" - - -  690  ~  - 

108 


914 

2114 

370 

410 


’  Peace  River 
'  Yank  Princess  100 


Mines 

Amer  Standard  714  9 

Beaver  L  Uran  185  190 

B.R.X.  (’35)  Cons  3  4 

Canusa  C  Gold  6  7 

Cong  (Sold  M  6 
1114  Crown  Babine  13  17 

UNLISTED  STOCKS 


Golcando  L  M  20 
Grandview  M  28 
[Indian  Mines  5 
Koot  Base  M  5’ 4 

9.5 

Premier  Border  7 
Privateer  Mines  5 
Quatsino  Cop  G  44 
Silback  PM  20 
Taylor  Bridge  22 
Vananda  M  (’48)  214 
Van  Roi  Mines  814 
West  Explor  50 
W  Tung  Cop  360 


6'4 

105 


47 

21 

25 

214 

814 


370 


Industrials 

Futurity 

45 

47 

Blue  Bird 

9 

BC  Tcl  414% 
Do  6  1st  pfd 

9314 

106 

9514 

108 

Gt  Plains  com 
Do  debs 

623 

65 

660 

67 

Columbia  Lead 
Co*per  Ridge 

■914 

24' 

12 

Do  6  2nd  pfd  109 

111 

McLe(Xl 

.7 

4 

Guichon 

6 

is' 

BC  Sugar 

9514 

98 

Midland 

9 

10 

Jackson  Basin 

12 

Oils 

Trans  Western 

22 

26 

Monteray 

27 

Alliance 

Arrow 

4 

5 

5 

7 

Mines 

Rico 

ROssIand 

18 

23 

50 

British  Pete 

11 

12 

Bata  Gamma 

60 

63 

Sa  l  mo  Prince 

24 

26 

Edvan 

15 

19 

[Big  Four  . 

2% 

Slocan  Base  M 

5 

« 

MUTUAL  FUNDS 


670 

1.070 


3.927 

427 

2.316 


•  Dividends  are  based  on  amounts  paid  during  calendar  1952  which  may 
I  or  may  not  coincide  with  company’s  fiscal  year,  t  Includes  extras.  +  When 
,  there  has  been  no  trading  during  week,  the  current  price  is  the  ’bid 
I  quotation.  A  Asked  quotation.  —  Deficit. _ 


MINING  MARKET  RECORD 

Trqnsacliens  on  Teranto  Stock  Exchange 


(Closing  quotations,  Feb.  17,  1951) 


l.BOt 


AcadUr 

.34 

.23 

.25 

Bidgd  .101; 

Akaitch  1.24 

1.15 

1.17 

[Beaver  2,10 

Am-Lar 

.21  li 

I  .20% 

1  21 

:Bob.io  .43 

AmNep 

.70 

.68 

.68 

iBonville  24 

Am  YK 

:  .27 

.25 

•2514 

iBorduI’c  .17 

Anacn 

2.89 

2. 65 

2.65 

Boymar  .16 

Do  rts 

.08 

.04 

.03 

‘Bralom  3.23 

Ana  C 

7.43 

7,00 

7,1.7 

Brewis  14 

AHur  12.6.7 

12.6.7 

12.63 

Brunhur  .41 

A  Rouy 

.80 

.42 

.64 

iBroul  R  3.23 

Ankeno 

.29 

.22 

.24 

iBuffadi  .12' 
D,.rf  A  1  ns 

.09 

1.80 


.35 

3.25 


.60 


,60 


.29 

.44 

.li 

.18 

.76 

.27 

.14 

.14 

.09 


Apex  R 
Aquar 
Area 
Arjon 
Armist 
Ascot 
Athona 
Atlas  Y 
Atl'Ruf 
Aubelle 
Aumaq  .20 
Aunor  2.78 
Bagam  .29 
BaflSA  9.00 
Bankfel  .11 
Barnat  1.19 
Barvu  3.40 
Do  w  1.60 
Barym  1  4f 
Base  M  .26 
B.DUQ  .40 
Bellekn  .30 
Barana  1.35 
BOvcor  .86 
Do  rta  .OOl'i 
Bibis  22 
CochW  1.50 


.06 

.19 

.35 

.11 

.16 

.63 

.1114 

.11 

.12 

.0714 

.17 

2.76 

.21 

4.60 

.09 

1.12 

303 

1.40 

1.30 

.24 

.36 

.44 

1.00 

.80 

-.0014 

.21 

1.44 


.17 

.68 

.22 

.1214 

.12 

.0714 

.1814 

2.77 

.23 

4.90 

.0914 

1.17 

3.10 
1.30 
1.3S 

25 

.40 

.4514 

1.10 
23 
.0014 
.21 

1.44 


:Buff  C  .35 
.Buff  RL  07 
;  Bulldog  .32 
'Bunk  H  .12 
iCalder  .1514 
ICal&E  12.62  : 
Callinan  .23 
Calmnt  1.80 
CampC  2.90 
CamRL  9.75 
Can  Atl  3.83 
C  Malar  .49 
Cariboo  1.50 
Casslar  7.50 
Castle  2.55 
CenLed  3.75 
CentPat  .95 
CenPorc  .23 
Centrem  .1914 
Cheakl’k  .11 
Chesterv  .34 
ChExpl  1.20 
Chimo  3.30 
Chrom  4.70 
Cit-Lart  14 
Cobalt  .27 


,21 
1.60 
2.66 
9.30 
5.10 
.47 
1.43 
7.00 
2.45 
3  55 
.94 
.18 
.17 


1. 10 
2.00 
4.30 
II 
.23 


.22 

1.70 

2.70 

9.70 
3.25 

.49 

1.43 

7.20 

2.50 
375 

.94 

.23 

.17 

.09 

32 

l.IO 

.3.00 

4.50 
12 
24 


Coin  L  .1214  .ll'-a 
Coldstr  .40  .33 

Colomac  .06 1j  .05 '4 
Coniag  1.54  1,53 

iConiaur  .80 
Con  Ast  .1814 
I  Con  C  C  .08 
C.  Disc  1.60 
C  Guay  .75 
C  How  .72 
1C  G  Ar  1.00 
iC  Smel  31.25 
C  Nichol  .29 
Con  Que  .70 
iC  Roche  .21 
IC  San’m  .13 
IConw’t  3.00 
ICopMan  .50 
Cournor  .09 
;Crestaur  .13' 
Croinor  ..38 
Crowsh  .15 
D’Arag  .12 
D’Eldon  42 
Dclnite  1.75 
Delta  ..37 

Dome  19.75 
DAsbes  3.40 
Donalda  .63 
Duvex  .48 
E  Amph  .12 
F.astMal  283 
E  Rim  1.40 
^stSuI  6.40 
E  Metal  .60 
Elder  .60 

EIPen-R  .11 
F.l  Sol  .12 
Em  Glac  .30 
Estella  .96 
Eurek  1.14 
Do  war  .35 
Falcn  20.y. 

F  Kirk  Xig 
r  Pete  6.95 
Fenimo  85 
Dowts  .151; 


.lI14!Francor  .0? 


.40 
.06 
1.53 
.80 
.17 

.0814  .061i 

I  ..SO  1.38 
.73 
.6.1 
.60 
30.00 


29. .SO 
.20 


.12 


.12 

.42 

1.60 

.13 

19.00 

2.83 


.12 

2.60 

1..30 

6.10 

.SO 


.28 


Frobis  9.25 
Do  wt  2.20 
Geneva  .14 
GnYK  10.50 
Gillies  .14 
Glenora 
GodsLk 
Gold  ale 
Goldcrs 
Gold  E 
GoIdM 


1.08 

..30 

19.63 

.07 

8.85 

.79 

.13 


.49 

09 

.131 

..38 

.1414 

.12 

.42 

1.75 

••331'2 

19.(50 

3.30 

.61 

.48 

.12 

2.65 

1.36 

6.35 


.83 

1.08 

..30 


Goldhk 
Goldor 
Goodfis 
Grab  B 
Grandn 
Gulf  Ld 
Gunnr 


.0414 

.92 

.21 

.26 

.08 

3.00 


.08 

7.80 

1.55 

.11 

9.65 

.1011 

.031, 

.81 

.20 


06 

.07 

.0411 

.95 

.39 

.1211 

9.60 


.03 
8.15 
1.70 
.13 
10.30 
.12 
.04 
.89 
.20 
.23  .26 

.071-2  .08 
2.90  2.90 

.0314  .0514 


.0414 
.0.312 
.73 
.43 
.08 '4 
7.60 
.04 '-2 


.32 

.24 

2.48 


.14 


.60 


Gwillim 
Halliwel  .0414 
Hard  R  .14',4 
Harrican  .1514 
Har-Hib  .1014 
Hasaga  .1314 
Hd  of  L  .I2'a 
Headw’y  .1114 
Heath  .I2''2 
Hellens  .86 
Heva  .0814 
High-B  45  .45 

Hollin  15.75  15.50 
Home  11.00  10.13 
Horn  YK  .26  .16 

Hosco  .0714  .061 
Hoyle  2.70  2.60 

Hud  B  35.25 
Hugh-P  .54 
IndLake  .06 
Insplrat  3.20 
I  Nick  44.00 


.06 
.0314 
.80 
.48 
.1214 
8.95 
.06 
.04 
.14 
.15 

.00  I 

.1514 
.1214 
.(»14 
.1214 
.60 
.08 
.45 
15.50 
1100 
.25 
.07 
2.70 
34.30  34.63 
.33  .34 

.0414  .0414 

.66  285 

43.12  43.12 


Do  p  127.30  127.50  127.00 


lal’d  M  .30 


.30 


.30 


19.88 

Jacknif 

.15 

.11 

.13 

07 

Jack  W 

12 

.10% 

•1014 

8.90 

Jacnilet 

,17 

.14 

.17 

.81 

Jellicoe 

00% 

0014 

08 

.13 

Joburke 

.15 

.09% 

.14 

Joliet  .35 
Jonsmit  .2514 
Jupiter  2.59 
Kayrand  .11 
Kefore  .1774 
Kenville  .08 
Kerr  A  19.25 
Keyboy  23 
KirkH  1.15 
Kirk  L  .70 
Kirk  T  .1414 
Klondk  .20 
Labrad  .1014 
Ladula  .61 
;L  Duf  1.35 
IL  Ling  .48 
L-Osu  .30 
L  Shor  8.05 
L  Wasa  ..37 
La  Luz  3.00 
Lapa  C  .07 
Lapask  .n5'5 
Lavalie  .03’4 
Leitch  1.00 
Lencor  .14 
Lexind  08 
LLLac  100 
Lomega  .0712 
Louvic  .20 
Lynx  .13 
Macass  1.80 
Macdon  .95 
Macfie  ..39 
Macho  ?■ 
Macken  .85 
MacLd  2.85 
Madsn  156 
Magnet 
Malart 
Man&E 
Maralg 
Marben 
[Marcus  .12 
Marigol  .67 
Marwn  .158 
Matarro  .10 
Mayo  .18 
Meint  M.50  64.50 


.35 

.24 

2.57 

.10 

.14 


.3514  24 


.09 


.151 

1.76 

.05 

.07 

.14 


.75 

1897 

19 

.21 

.95 

.95 

.67 

.70 

.12 

.12% 

.18 

.19 

.10 

.1014 

.50 

.55 

.93 

127 

.42 

.44 

.26 

.29 

.90 

8.03 

.75 

.75 

99 

3.00 

.07 

.07 

.0414 

.05 

06 

.08% 

.96 

1.00 

.121, 

.13 

,06 

.06 

,75 

.85 

.06'4 

.06% 

18 

.20 

13 

.13 

70 

1.70 

.91 

.95 

.23 

.25 

.08 

.11 

.50 

53 

.45 

2.65 

.31 

1.55 

.06 

.15 

63 

1.75 

.03 

.04 

.05% 

.07 

.12 

.13 

.11 

.12 

60 

.65 

.34 

.56 

.10 

.10 

.14 

IS 

.50 

64.30 

.00 

4.00 

.52 

3.80 

.12 

13.50 

.41 


McKnz 
[McLelln 
McMar 
MeWatt 
Mentr  423 
Merrill  .57 
Mindam  4.10 
Min-Sco  .14 
MngCp  14.00 
Moneta  .4714 
Mylama  .0974 
Negus  .19  .17 

NesLab  4.20  3.75 

N  Alger  .23  .18 

New  Bid  .2014  17 

NewCal  1.10  l.OI 
N  Delhi  1.60  1.00 

N  Dick  3.00  2.80 

N  Fort  .1714  .15 

N  Goldv  .46  .33 

NHugM  .15  .1.3 

N  Jason  .08  07 

N  Lague  ,1712 
NLar  U  2.42 
Newlun  .32 
NewMar  .14 
N  Morr  .17 
N  Mosh  .61 
N  Norse  .15 
Newn’th  .09 
N  Norz  .12 
N  Rouyn  .05 
NHighbr  .58 
NRyanL  .35 
N  Senat  .2714 
NSuper  3.60 
N  Thurb  .10 
Nib  Yell  .0914 
Nipiss’g  1.65 
Nisto  .22 
N-Acm  1.00 
Noran  77.50 


33 
.05 

0714  •O'J'/s 


.09 
423 
.32 
3.95 
.12 
13.30 
.46 
.0974 
4  .18 
3.90 
.23 
.1714 
1.02 
1.40 
2.80 
.1614 
2  .40 

.131: 
.08 
17 


NorTrin  .42 
[Nor  Can  .83 
Nor  Ext  .15 
Northin  .06 
Nubar  .49 
Obaska  .10 
O’Brcn  1.02 
Ogama  .17 
Okalta  2.85 
O’Leary  .161J 
Omnltr  .051; 
O  Pyr  2.00 
Do  B  w  .34 
Opem  1.70 
Orenad  .091; 
Orlac  .13 
Osisko  .66 
PacEast  .12 
PPete  12.25 
Pamor  1.02 
Paramo  .06 
Parbec  .06 
Parian  07 


325  3.50 

.0914  .10 
.06  .08 
1.65  1.6.S 

.1914  21 
1.00  1.00 
76.50  76.50 


21 


Norgold  .1614  .1014  -1© 
Norlart  2414  21 
Norinct  3.60  3.45 

Nontax  28  .24 

N  EfcnU  14  11 

Nor  Inc  19  .15 


3.43 

27 

.11 

.171 


.38 

.82 

.1414 

.0614 

.31 

.09 

.85 

.07 

2.70 
.16 
.04 

1.70 
.44 

1.30. 

.0814 

.0914 

..S9 

.12 

11.00 

1.00 

.06 

.0512 

.06 


.40 

.83 

.1414 

•0774 

.42 

•0914 

1.00 

.0014 

2.83 

.1614 

.05 

1.85 

.31 

1.60 

.0814 

.13 

.65 

.12 

11.88 

1.00 

.06 


'.05 

2.15 

Paymas 

.54 

.49 

,  ..30 

.29 

.30 

Penn-C 

.15 

.14 

.14 

.09% 

.1214 

Perron 

.64 

.35 

..35 

12 

.1614 

Pershcr 

.26 

.21 

.25 

..35 

.60 

PCrow 

1.48 

1  41 

1.45 

.12 

.1214 

Pioner 

2.10 

2.03 

2.10 

.-614 

.0714 

Placr  43.00 

40.23 

•42.00 

.00 

.11% 

Pore  P 

.21 

.18 

.19 

.03 

.05 

PRuyn 

1.15 

1.01 

1.10 

.30 

.52 

PBord 

.13 

.07 

.08 

.30 

.31% 

Prestn 

1.63 

1.50 

1.65 

.26 

.27% 

ProAir 

2.00 

1.70 

1.95 

Renab  2.99  2.99 

Rix  Ar  3.40  3.00 

Roche  .1914  .151a 
Row  C  .26  .25 

Roy  Silv  .12  .n 
Royali  16.00  15.00 
Rupunu  .0414  .04 
RowCAw  .0614  -0* 
SanAnt  2.20  2.15 

Shawl^  .36 
SheepCr  .95 
Sherritt  5.10 
Silanco  .29 
Sil  Mill  28 
SlI  Std  1.30 
Siscoe  .36 
Stadaco  .38 
Stanwel  1.80 
Starratt  .30 
Steelo.v  .1314 
Steep  R  8.85 
Sturg’on  .22 
SudCont  .17 
SuIIiv’n  2.80 
Surf  In  .0914 


P  Mica  .18 
QChib  .14 
Q  Cop  1.17 
Q  Lab  .20 
Q  Man  1.15 
Queens  .41 
Quern  19.25 
Quesab  211; 
Radior  1.14 
Ranwek  .19 
RedPop  .16 
Reeves  2.80 
Regcor  .06 


.07 
.1314 
1.00 
.18 
1,00 
.38 
18.88 
■  .1714 


.121 

.131; 

1.0S 

.1814 

1.15 

.41 


19.25 
.20 
1.00 
.16  .1514 

.10  .1314 

2.55  2.55 

.0514  0514 


2.99 

3.05 

.19 

.26 

.11 


WaitA  12.25 
WeedPy  .50 
Wekusk  .07 
W  Malar  .0374 


,12 

.82 

4.95 

25 

.85 

1.23 

.3214 

.33 

1.63 

.2714 

.10 

8.25 

.19 

.1514 

2.70 

,09 


2.70 
.091; 

Sylvani  1.35  1.31  1.35, 
Taku  .0814  0814  08»4 

Teck-H  2.10  2.00  2.01 


16.00 

.0414 

.0614 

W  Ashl 

.35 

.30 

92 

wrung 

4.10 

3.60 

3.90 

2.15 

Wiltsey 

.11% 

.09 

.101-4 

.15 

.82 

5.10 

Winches 

.09 

.08 

.00 

Windwa 

.11% 

.10 

.11 

.25 

Wingait 

.06 

.06 

.07 

.85 

195 

.56 

Winora 

.09 

.07 

.07 

Wr  Har  2.10 

2.05 

2.10 

.35 

Yale  Ld 

.37 

.30 

.33 

1.65 

.27% 

.12 

Yellorex 

.09 

.0614 

.09 

YkBear 

1.65 

1.44 

1.60 

8,65 

Yukeno 

.45 

.40 

.42 

92 

.15% 

Zenmac 

..75 

.31 

.31 

Th  Lund  .15 
Toburn  25 
Tombill  .25 
Towagm  .12 
Tr-Emp  3.60 
TranRes  .3614 
Tungst’n  .41 
U  Min’g  23 
UAsbes  3.90 
U  Keno  9.00 
Un  Lead  .44 
Up  Can  1.62 
Van  Roi  .10 
Ventur  23.37 
Vicour  .101 
Villbona  23 
Vlolam  2.35 


.14 
.32 
.23 
.12 
3.30 
.44 
.33 
•  181; 
320 
8.75 
.38 
1.52 
.08 
22.30 
.10 
.1914 


.14 

.36 

.23 

.12 

3.45 

.55 

.37 

I  .2014 
3.83 
8.95 
.42 
1.SS 
.0914 
23.00 
.1014 
2314 


2.11  2.30 


11.62 

50 

.06 

.0374 


11.62 

.30 

.07 

.0574 


Toronto  Curb 


Bulolo  6.40 
PendOr  5.50 
Yuk  Con  .6514 


6.40 

5.30 

.63 


6.40 

5.40 
.63 


Montreal  C«rb  Market 


C  Cande  29 
Pen-Cob  .1414 
Penhe’t  .23 
Que  Sm  .16 
Wendell  .38 
Ajax  P  1.45 
C  Sou  10.00 
Cen  Ex  5.33 
GaspeO  2.25 
Husky  O  .1114 
N  Pacalt  .11 
Pan  Wea  .38 
Tor  Am  .4414 


.29 
14  li 


2714 
.14 
2414  25 
.15  .16 

.3614  .37 
1.40  1.40 

9.75  9.75 

5.45  S.SO 
2.10  2.10 
.1114  .1114 
.1014  11 

.36  .38 

.43  .44 


Supplied  by  A.  M.  Kidder  &  Co. 


•Affil  Fd  I  C 
•Am  Bus  Shs 
Balanced  Fd  . 
•Bui  Fd  L  xd 
Can  Invest  Fd 
Canafund  C  L 
Com’ealth  I  C 
Corporate  Inv 
•Dividend  Shs 
•GS  Auto  Shs 
•GS  Rail  Shs 
•GS  Steel  Shs 
•Incor  Invest. 
Inter-Am  Inv. 


Bid  Asked  1  Inv  Mut  Can. 

6.40 

6.92 

5.04 

3.46 

•Key 

Cust  B-1 

26.38 

72.59 

4.01 

4.34 

Do 

B-2  ... 

24.72 

26.96 

4.07 

4.47 

• 

Do 

B-3  ... 

18.90 

20.63 

24.30 

26.62 

Do 

B-4  ... 

11.57 

12.63 

6.24 

6.85 

Do 

K-1  ... 

17.81 

19.43 

23.91 

24.99 

Do 

K-2  ... 

27.44 

29.94 

3.12 

3.63 

Do 

S-1  ... 

35.68 

38.92 

5.66 

6.15 

Do 

S-2  ... 

18.87 

20.59 

1.92 

2.11 

Do 

S-3  ... 

17.46 

19.03 

8.38 

9.18 

Do 

S-4  ... 

7.64 

8.34 

8.32 

9.12 
7  91 

Leverage  Fu . . 

3.82 

4.20 

1o!96 

1L83 

*Mass 

Inv  -Tr. 

19.83 

21.44 

10.34 

11.58 

• 

Do 

Grow  S 

17.59 

19.02 

(Closing  quotations,  Feb.  17,  1953) 

6.92  Mut  Accu  Fd.  14.32  15.33 
Resour  of  Can  5.65  6.21 

Timed  Inv  Fd  f4.50  14.50 
•Well  Fd  Inc.  20.61  22.43 

Investment  Companies 

Diversified  B  2.60  2.80 

Indep  Tr  Shs  2.24  2.53 

•NA  TY  Sh  ’55  5.39  ... 

*NA  Tr  Sh  ’56  2.54  .... 

Unit  Bnd&Sh  16 . 

•  U.S.  Funds. 

t  Less  and  i  Plus  stock 
exchange  commission. 


CALGARY  OIL  QUOTATIONS 

(Closing  quotations,  Feb.  17,  1953) 

(Supplied  by  Jas.  Richardson  &  Sons)  (Quoted  in  cents) 

Bid  Asked  Del  Rio  300  310  (Kroy  170  180  j$)RoyaIi  151 

Alb  Pac  35  40  |  East  Cr  1014  12  I  Led  Ca*  ■(«  -  - 

Altex  46  S3  I  Bmjay  714  814lMercury  1814  20 

Am  Led  ^  42  [  Fed  Pet  690  700  JJ'cMac  42  » 

Barons  1714  18  i  Freehold  614  614  N  Br  D  25  3o 

Bata  35  38  ,  Gas  Ex  140  150  Okalta  275  290 

Calm’t  170  180  I  Grease  714  714|PacP  11.70  1225 

C  Decal  70  75  I  Hanna  8  814'Reality  1214  14 

Caln’th  45  50  !  High  Wd  23  28  [Renfrew  20  25 

CanAtl  540  560  I  Jupiter  250  255  Roxana  25  26 

Dalhous  23  25  !  Jet  45  47  l$)RyCan  16  17 


L  I  Pete  22 
Select  21 
Share  1114 
Sunset  33 
Spooner  3214 
Tr  Emp  355 


16 

25 

23 

ll»4 

39 

35 

365 


T  Field  15  18 

United  l.’M  140 

Vulcan  60  70 

Warner  1814  19 
West  Pt  173  178 


Free  Morket  Rates  of  Non-Commercial  Cosh  Poyments 

(Supplied  by  Guardian  Trust  Company) 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 


Country  and 
Quotation. 


Official 

Rate, 

February  17th,  1953 


Market  Prices 


ARGENTINA  (per  100  pesos)  . . 

AUSTRALIA  (per  £A  1)  . 

AUSTRIA  (per  lOO  schillings)  . 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . 

BRAZIL  (per  100  cruzeiros)  . 

CHILE  (per  100  pesos)  . 

COLOMBIA  (per  100  pesos)  . 

DENMARK  (per  100  kroner)  . 

EGYPT  (per  1  pound)  . 

EGYPTIAN  EXPORT  POUNDS  . 

FINLAND  (markkaa  per  US  $1)  . 

FRANCE  (francs  per  US  $1)  . 

GERMANY  (W.Zone)  p.  100  D.marks) 
GERMAN  SPERRMARKS  DEPOSITED 

HOLLAND  (per  lOO  guilders)  . 

HONG  KONG  (per  100  dollars)  . 

INDIA  (per  100  rupees)  . 

ISRAEL  (per  1  pound)  . 

ITALY  (lire  per  US  $1)  . 

JAPAN  (yen  per  US  31)  . 

NORWAY  (per  100  kronor)  . 

PAKISTAN  (per  100  rupeei)  . 

PORTUGAL  (per  100  escudos)  . 

SOUTH  AFRKSA  (per  1  pound)  ....... 

SPAIN  (per  100  pesetas)  . 

SWEDEN  (per  100  kronor)  . 

URUGUAY  (per  100  pesos)  . . 


$  7.10 

4.10 

4.4(> 

2.24 

2.08 

2.13 

4.68 

3.70 

3.90 

2.70 

3.00 

2.00 

1.94 

1.97 

5.405 

2.55 

2.75 

1.70 

.73 

.80 

40.00 

.70.00 

.74.00 

14.477 

11.85 

12.83 

2.87 

2.05 

2.15 

2.44 

2.48 

23is0 

375 

.750 

350.00 

408 

400 

23.80 

20.60 

22.00 

13.75 

13.90 

26'.3i5 

24.00 

25.75 

17.50 

16.38 

16.75 

21.00 

19.25 

20.00 

1.40 

.45 

.50 

lire  624.75 
yen  360.00 


645 

415 


14.00 

11.85 

12.83 

30.223 

18.75 

19.83 

3.47 

3.40 

3.50 

2.80 

2.62 

2.66 

9.13 

2.21 

2.31 

19.30 

16.00 

17.15 

42.35 

36.25 

26.7.1 

NEW  NORSEMAN  CHANGES 

Toronto  —  At  a  special  meeting 
here  sihareholders  of  New  Norse¬ 
men  Mines  Ltd.  voted  approval  of 
a  consolidation  of  capital  on  the 
basis  of  one  share  for  each  two 
shares  at  present  held,  and  change 
in  the  corporate  name  to  Norse- 


wick  Mines  Ltd. 

Approval  was  also  given  to  the 
purchase  of  40  claims  in  the  Bath¬ 
urst  area  of  New  Bruswick,  and 
a  new  financing  agreement  which 
places  $40,000  in  the  company’s 
treasury  and  provides  a  further 
$200,000  if  all  options  are  exercised. 


INDUSTRY  GROUP 
MARKET  TRENDS 

Prepared  by 

THE -WESTERN  CITY  COMPANY 
LIMITED 

Vancouver,  Canada 


Ipital  insurance  finances  and,  much | against  the  DC-4's  2,870  and  the.  Agreement  is  general  that  the  i  f/tca 
I  to  his  surprise,  went  down  to  de-IDC-ftA’s  5.000  cubic  feet.  The  use!  four  percent  proviso  is  unsatis-  ^  wuoc  mOT 
•  feat.  iof  such  aircraft,  says  CPA  would  factory.  This  is  the  provision  which  (Continued  from  page  6) 


The  responsibility  for  maintain- ,>"®ble  them  to  handle  large,  bulky  permits  you  to  deduct  any  medical! are  not  categorized  under  commer- 

ing  the  system  has  fallen  to  the  i  at  present  cannot ;  expenses  in  excess  of  4%  of  »"' ! 

.  , u..  'Tv-A  _ >r>v;.  .11 _  s _ _ .A  iu. !  O'  motor  Vehicles,  such  as 


_ THE  FLNAaNCIAL  TIMES,  FEBRUARY  20,  1953 

\W%  .  W  1  ^  A  .upgrade  It  has  continued  good 

Beaver  Lodge  Drilling  To  Get  !im«.hin 

j  •  f «  »  In  some  other  products  the  pat* 

At  Deeper  Ore  Possibilities 

after  the  first  quarter.  In  news* 


The  following  Industry  Group  In-  Social  Credit  eovernment  I  taken  by  TCA. 

dexes,  based  on  Toronto  Stock  Ex-  aociai  t-reoii  government 

change  statistics,  are  different  from  which  before  the  election  indicated!  Special  Flights  Operated 

the  usual  type  of  stock  indexes.  This  j  .  .  .  •  n.  •  .a 

is  because  they  are  weighted  by  the !  no  enthusiasm  for  it;  in  fact,  it  was  j  To  this  argument,  of  course. 


icome.  This  allows  for  none  of  the | doctors,  sales  representaVives.  con-! 


is  because  they  are  weighted  by  the  I  no  eninusiasm  lor  it;  in  tact,  it  was;  to  mis  argun 
trend  of  the  general  market.  These;,  ■  ouarters  that  has  an  answer  ^^e  floor,  once  refused  by  the  I  ficVlt  'o'r”*’imDO^ibie  “Vo  “eet  “back ! 

charte  enable  an  Investor  ta  see  at  a  miimaiea  in  some  quarters  tnainas  an  answer.  ’  .  ..  ...  ,  iituii  or  impossioie  lo  get  oacK  .  James  Mackee.  comoanv  ores 

glance  how  the  stocks  of  a  certain  Social  Creditors  if  thev  cainedi  Sr<.eiai  flight,  are /insrataH  might  easily  turn  outifnd  forth  to  work  if  it  weren  t  '  company  prc. 

industry  are  performmg  relaUve  to  Lreancrs.  ii  tney  gained!  Special  flights  are  operated  when  i  „„r.niar  eontnrr  «f  'tor  their  instalment  purchases  of  dent.  The  program  set  up  wil 

FAvSRABLE™Yf*'tn  irriiviHi.ai  tnd,.,  '  abandon  the  system,  j  demands  exist,  says  TCA.  Signifi-i*”  u  .  !  •,  ®'!cars.  |he  states,  investigate  the  dowr 

FAVORABLE.  Ifan  inaividual  Indus-;  _ . _ ...  .  -  ^ _ _ _  .  .an  elrction  vear  budfipt — if  it  came  AciW®  fmm  all  hae  kaaei  *  ^  . 


Special  FUifhts  Operated  minor  but  5till  costly  outlays  ofistruction  engineers  ,  ,  .  and  as'  Vancouver:  Depth  drilling  atjber  of  high-grade  areas,  one  of  print  and  special  food  papers,  how- 

To  thi.  arvnment  of  ronr.e  TPA  the  average  family.  The  wiping  out  previously  _  stressed.  ,  the  grMt|Beaver  Lodge  Uranium  Mines  Ltd..,  which  assaj-^  4.18%  of  __  U.808  ever,  demand  has  held  up  welL 

10  tnis  argument,  ot  cour.e,  lUA  ^  ^  I  many  P®op!e  who  would  find  it  dif-  commenced  February  8th  according  'Uranium  Oxide)  across  2.3  feet - 

IS  an  answer.  floor,  once  refused  by  the-ficult  or  impossible  to  get  backL.  Tar«giH  ^  i  on  exposed  length  of  21  feet.  —  •  ^  • 


power,  would  abandon  the  system.  Idemands  exist,  says  TCA.  Signifi- [ 


rrrcfoupVl'WrfoYmJSgS  (rumgi  Premier  W.  A.  C.  Bennett,  leader 'cantly.  TCA  has  ordered  a  number  >  election  year  budget-if  it  came;  Aside  from  all  tnat  has  been;^.^^  projection 'of 

the  Social  Credit  government,  of  all-eargo  aircraft  which  are,"'^“‘'  icankdian  isn’t  stupid  LdVe'^  5.  -hich,  acco 

fiMVAi/nDAOTv.  Th  .  1,1  V,  maintains  now  that  hospital  insur- 1  scheduled  for  operation  in  1953.  I  What  betting  there  is  in  Ottawa  very  wary  about  obligating  him-  advice,  tend  to  men 


. _ .  _  ,  ;  Other  high-grade  radio  active  scc- 

^dent.  The  program  set  up  'vill,  though  not  all  sampled,  were 

he  states,  investigate  the  down-  stripped  across  widths  of  from  3  to 


Food  Stocks 


veins  Nos.  3.  4  8  f®®*  lengths  up  to  38  feet, 
r/iins  "P^®  firilling  on  the  No.  5  vein 


(Continued  from  page  1) 
ton  reports  11  month  net  profit® 


"ee®*''*'"*  *®  e’^Pe*"’  has  proven  a  downward  extension  of  S2.2  million  as  against  1.7  mU 


^vvi”vnn Im' F •  Th.  ,  a  -  in  h  'maintains  now  that  hospital  insur- i scheduled  for  operation  in  1953.  i  ''^^at  betting  there  is  in  Ottawa  very  wary  about  obligating  him- ;  advice,  tend  to  merge  at  depth.  of  Vhc  ore  from"  surface 'to  an  aveY-*  :’*  uiuiiuu  a.  a^a.i.ai 

a  declining  trend  if  the  bidusmy  Group i ance  Ls  on  the  soundest  financial'  This  latter  development  w-ould  I®®  ^^’e  budget — and  there  is  some — ComfMny's  consultants.  Dr.  J.  P.  **8®  depth  of  83  feet  and  an  ore  '®®  year. 

l.  h.,  .v.,  anjo,.,  .n<l  wh.l.;,.an,  „  ™..a..  ,h..  -*an  ,U  „|.a.m„o  l.var  la.lurc,  a,  .hU  kind. Sa'.°'’s‘.,iS3‘';.',  ’a’5:  T‘“;? 

"’S'A  d,  ,0,  „a.d,a  "■«  d„ri„,  ,ha  ,.ld_k„d  do„a-i.  a  ,ka  S-  “  “V!””  'rifc'Ta'’»S.  ,r?,.a7S‘*£t 


of  the  ore  from  surface  to  an  aver- 


development  would  I®®  ^^e  budget— and  there  is  some— *®lt  to  a  debt  which  he  cannot  see  Company's  consultants.  Dr.  J.  P.  afi®  depth  of  83  feet  and  an  ore 

5t  that  when  all  is  !  se®ms  to  favor  features  of  this  kind; '  conditions  i  «®Pert  S.  Douglas  and  Prof,  shoot  133  feel  long  averaging  0.37%  ; 

5t  mat  w-nen  au  is,  .  .  :  P“*'®^.e®®®iV®®‘'-  ®®®®'P‘®y®?®"t-  N.  N.  Kohanowski  are  in  agreement  i  uranium  oxide.  Samples  were  cut' 


lion  last  year. 

The  package  companies  had  t>k* 


counter-trend  has  progressed  too  far 
1^  "iw  I  iwi  [  i»w  I  U5«  [  mi  I  iw  Tw' 

RELATIVE  MARKET 
PERFORMANCE 
I  INDEXES  I 


Canadian 


I  (Continued  from  page  1)  "'"re  normeny,  wouia  laf 

iments'of  100  poundsIrom-M-cTi^Ii:''*''*"®"^  unportant  rev- 

'per  ton  mile  in  1947  to  27  cents  (for  e®u®  Producing  points  as  does  TCA 


to  divide  up.  It  is  TCA\s  conten-lsurance  plan  on  a  general  basis  just  idate-on  the  basis  of  about  halfl*^®^"*-"-  «®^  ‘he  In“addition  to  the  present  dia-  ket  for  salmon  and  suffered  from 

,lon.  „  Odunc.  ,h.,  CPA-.  »Sd'"Sroi',ur«"‘‘wShln’‘. ™  th.  No.  S  vd,„  .„d  >d  l»„.  EJ 

While  more  northerly,  would  tap'  -  months  period.  That,  of  coiir.se.  '■®®-'  ®‘  ‘h®  vein  with  respect  ("  of  i(X)  feet  in  the  ore  Xo"  (Dn  iLs  "’en.  The  company  was  forced  to 

means  that  most  individual  buyers.  *'®®^"  geological  tauiis _  completion,  drifting  will  proceed  omit  its  regular  semi-annual  div* 


UOIL  REFINING 


31  PULP  &  paper! 


75  CONSTRUCTION  ®  STEEL 


S  AUTOMOTIVE 


22  AGRICULTURAL 


,  ...  CPA,  on  the  other  hand,  believes  ii-t 

'»  long  distance  hauls)  applicable  m  .  .  , 

"0  T  1  inco  Tk  •  •  k  .  k  that  there  is  enough  cargo,  if  ship-, - 

July  1952.  It  IS  significant  to  note  ^  ®  the  dai 

™  ku  .  _  .•  -T-e-A  ft  J  -kuiPera  were  given  guaranteed  space. 

%  that  some  time  ago  TCA  filed  with  I  ^  '  bunelc 

k  Tj  J  I  Cognizance  is  taken,  of  course,  in, 


Temptts 

(Continued  from  page  1) 


of  100  feet  in  the  ore  shoot.  On  iLs  '"e"’ 

completion,  drifting  will  proceed  omit  its  regular  semi-annual  div* 


as  well  as  the  company,  have  a  ^Jh®  ^f'^ier  a";:!''®  Provide' additional  banks  of  IW  jdend 

chance  to  consolidate  their  po.si-  ""'es  directly  north  of  the  Ace  laena 


tions  before  possible  adverse  con-  -"haft  ,  ®f  Eldorado  Mining 


•  ditions  become  too  severe. 


Refining,  the  centre  of  the  known 


the  dam  commission  looks  like  a 


You  will  gather  from  what  has  uranium  bolt.  Some  very  high- 
!  been  said  that,  in  our  opinion,  that' prade  sections  were  expo.scd  on 
j  portion  of  consumer  credit  repre-  surface  on  all  three  of  the  veins 


Inf-ernationol  Paper 
1952  Earnings  Off 


iWESTINGHOUSE  APPOINTMENT 

I  Hamilton:  E.  E.  Orlando,  general 
(manager  of  the  Canadian  Westing- 
house  Company's  newly  •  formed 


K  'the  Air  Transport  Board  a  new  rate!  ^  Quarters  of  the  vast  imnlica- '  Anyway  the  Opposition  are  try-  l?e"‘®<‘  by  instalment  sales  financ-  ®ow  being  drilled  at  depth.  Boston-Speaking  to  the  Boston  district  apparatus  division  has  ap- 

M  structure  to  become  effective  Feb-  v,  u  z-tja  ^  ■  i  ine  to  manoeuvre  the  irnvern  -n u  ^  Soods— particularly  Surface  trenching  in  the  central  security-  Analysts  Society.  William  pointed  R.  A.  (^richton  as  sales 

“  ruarvlS  1953-this  week  Inter  alia  permission  i®S  to  manoeuvre  the  govern-  as  handled  by  any  well  operated  -section  of  No.  5  vein  opened  a  num-,  a.  Hari«-av.  ^retary  of  Interna- i  ma®as®r  of  the  Toronto  district. 

^  Tuary  15.  1953  thi.  week.  Inter  alia,  applica- !  '"®®t  into  a  position  where  it  'instalment  sales  finance  company  ;  tional  Paper  Co.,  stated  that  net  I  Mr.  Crichton  has  been  with  West- 


vn  structure  to  become  effective  Feb-  ..  .  k  ■  ■ 

*0  ,  ,«k,  kw  1  T  k  ,■  tions  should  CPA  get  permission 

ruary  15.  1953 — this  week.  Inter  alia, L  ,,  .u  k  u 
™  ...  .u  J  1  k  k  to  fly  the  route:  would  an  applica- 

“>  this  new  schedule  of  rates  would!..  j  , 

iM  u  1.  J  ku  kk  .  k  1  'tion  ultimately  be  made  for  a 

have  had  the  effect  of  lowering]  k,  • 

,  ...  ...  k  ,  passenger-flying  licerise? 

no  long-distance  shipments  of  100  . 

I*  pounds  or  more  to  15  cents  per  ton  |  Ottawa  hearings  will  con- 

*  mile.  However,  in  view  of  thc|‘‘"®e  until  both  sides  have  com- 
present  CPA  application,  the  Board  P^eted  their  presentation  of  wit- 

'«  I  refused  TCA  the  right  to  introduce !  "esses. 

*  the  new  rates  on  the  proposed  date , 

ISC  and  they  are  in  abeyance  pending 

1“  the  outcome  of  the  hearings.  In  any ,  *  • 

'»  I  event,  states  TCA.  rates  actually  (Continued  from  Page  1.) 

100  applicable  in  1953  are  almost  46  as  such  has  not  yet  become  a  bud- 
n  per  cent  below  those  in  effect  five  get  factor. 

*  years  ago  yet  load  factors  remain  One  hears  however,  here  and 

»  I  very  low,  there,  that  the  minister  of  national 

“  One  of  the  issues  expected  to  get '  revenues  would  not  lose  a  groat 
«  a  good  deal  of  attention  is  the  ap-  ^eal  of  money  from  the  total  of  per- 


tion  ultimately  be  made  for  a;  would  seem  they  are  opposing  j  naUo"nXran^d®  does'Xt’  repTesim  BrOWn  Co.  Nct 


the  dam.  This  bait  the  Liberals  ia  danger  to  our  national  economy 


are  not  taking  whatever  they 

seem  to  be  absorbing.  buyer'"whether‘for‘crsh“or''on  Berlin.  N.H.-Oonsolidated  .state-  Early  last  year,  he  said,  sales  of,eam®  fP®®'®* 

To  get  to  cases,  the  Liberals  arc.  I  time,  a.s  well  a.s  the  whole  ccon-  men t  of  Browm  Company  and  its  |d«tnc^ 

■  ,  .  .  ‘omy,  far  outweigh  the  dancers  a  Canadian  subsidiary.  Brown  Corp.,  ‘t®m)  were  down  sharply  from  1951 1 'mP®rtatn  inaustnai  cu.iomers. 

in  fact,  the  dams  most  ardent  i  few-  people  feel  al-e  inhercmin  the  f®r  year  ended  November  >®vel.  In  .April  however,  demand  o‘  ‘he  Toronto  district, 

proponents.  It  is  just  that  their  !  modern  .svstem  of  buving  out  of  30rh,  1952.  reflects  a  substantial  began  to  pick  up  and  by  early  sum-  On  December  1.  1951.  he  w-as  tp- 


The  benefits  to  be  obtained  bv 
fhe  manufacturer,  the  retailer  and 


Almost  Halved 


;  tional  Paper  Co.,  stated  that  nct  I  Mr.  Crichton  has  been  with  West- 
earnin.gs  of  company  for  1952  w-erc  mshouse  since  1949  when  he  Joined 
equal  to  $5.50  a  share  on  common  I  the  company  as  manager  of  lamps, 
I  .stock,  off  from  previous  vear's  tubes  and  lighting  in  the  Ontario 
net  of  $6.28  a  share  ’  district.  The  follow-ing  year  he  be- 

Early  last  year,  he  said,  sales  of  .eame  special  representative  to  the 


(Continued  from  Page  1.) 


faces  are  red  over  their  com¬ 
mission's  stupid  report. 

So  you  have  the  spectacle  of  the 
Opposition  groups,  by  taunts  and 
by  amendments  and  amendments 
to  the  amendments,  trying  to 
tangle  up  the  government  and 


(drop  in  sales  as  compared  with  ®'’®''  volume  was  clearly  on  the  pointed  industrial  sales  manager 

-  [preceding  year  and  net  earnings  j '  " 

TOR  AMERIC.AN  .  after  all  charges  w-erc  cut  by  almost 

UNDERWRITINO  59  per  cent  to  equivalent  of  $1.69  I  | 


Tor  American  Oils  Ltd.,  advises  a  Share  on  common  stock,  after  pre- 
that  an  underwriting  agreement  ferred  dividends,  from  $3.17  a 
has  been  entered  into  with  Beaver  share. 

Finance  Corp.,  whereby  the  latter  Report  shows  consolidated  net 


One  hears  however,  here  and:  ^  ^  government  and  ,  agrees  to  purchase  100.000  shares  at  .'ales  for  past  year  dow-n  at  $65.- 

there,  that  the  minister  of  national;  .  ' _ ^  50  cents  per  share  payable  in  cas»h  638.483  fro-m  the  record  peak  of 

revenues  would  not  lose  a  groat;  ®’3kc  it  seem  to  be  opposing  50.000  shares  at  50  cents  per '  *72,729,617  in  the  previous  year. 


what  in  fact  it  is  endorsing. 


;  share  payable  w-ithin  30  davs.  In  The  1950  value  of  sales  amounted  to 


«  plicability  of  United  States  data:  s®"^!  i®®®"!®  ‘axes  collected,  if, 

CPA  feels  that  Canadian  growth '‘be  whole  of  one's  expenses  in  con-  _ 

;«  [should,  if  anything,  exceed  Amer-|®e®“®®  with  sickness  were  permit-!  ^  Regular  Reader 

la  ican  air  cargo  developments  while  [  ‘ed  t®  be  deducted  from  taxable  in-  pjnancial  Times  where  EVE 
1:2  I  TCA  appears  to  believe,  in  the  ®®®'®-  iline  Is  worth  reading. 


As  a  tactic  it  is  stupid;  as  a  eensidcration  of  the  above  purchase  $53,102.4(59 


I  the  optionee  h«s  been  granted  an  Consolidated  profits  before  in- 
I  option  on  50,000  shares  at  60  cents  come  taxes  amounted  to  $7,676,967 
'per  share  payable  w-ithin  90  days ,  compared  with  $17,015,040  in  1951 


Become  a  Regular  Reader  of  .and  100,000  shares  at  70  cents  per  and  just  under  $7,000,000  in  19.50. 

The  Financial  Times  w-here  EVERY  ^'b®''®  Payable  within  150  days.  The  Consolidated  profits  after  taxes 

'  next  payment  of  the  firm  commit-  were  $4,898,967  agtainst  $7.4  mill-ion 


.main,  that  in  this  particular  in-j 
;  stance,  comparisons  are  dangerous.  ; 
i  As  one  instance  where  CPA  con-! 
I  aiders  Canadian  air  cargo  potential 
j  could  probably  exceed  American' 
'results,  CPA  show-s  that  per  capita 
rail  express  shipments  are  3.2  per! 


Mutual  Accumulating  Fund  Shows 
Gain  in  Net  Assets  of  Over  90% 


I  ment  is  for  40,000  shares  at  30  cents  in  1951,  indicating  that  taxes  drop- 
I  payable  by  February  18,  1953.  There  '  ped  only  $8.3  million  from  a  de- 
j  arc  3.023.340  shares  outstanding  and  dine  in  pre-tax  profits  of  $9.3  mil-  - 
.  476.660  shares  in  the  trea.sury.  I  lion.  ' 


ARE  MILDER 

panada's  Mildest  Cigarette 


I  I  V'X 

S  AMUStMENT  k 


40  BASE  METAL 


m  rail  express  shipments  are  3.2  per!  Mutual  Accumulating  Fund,  in  its  annual  report  for  the  year 
TO  [capita  in  Canada  against  onlv  0.5  ini  ended  December  31st,  continued  to  show  cxr-eptionallv  low  operating 

tv,o  TTnifkik-  Cfoiok  -rikk,  expenses,  at  about  39  100th  of  one  percent,  of  daily  average  net  assets 

ithe  Unitcc:  States.  The  privately-  ^3  5  38^^ 

1^  ow-ned  line  says  that  if  American  after  considering  the  expenses  incurred  in  distribution  payments, 
air  cargo  operators  can  carry  15 -  ar®®>J®ied  to  5.31%.  j 

"  per  cent  of  the  tonnage  carried  by!*,  ^  ‘be  fund  expanded  in  1952  from  $723,941  to 

"  ,  .  .  .$1, 345.092  or  92.6%.  The  portfolio  making  up  this  total  w-a.s  reproduced 


One  of  o  series  feoturing  R.C.A.F.  squadrons 


12  SENIOR  GOLD 


Tily 

Company 


15  WESTERN  OIL. 


5J  railway  express  it  is  reasonable  to  jn  xhc  Financial  Times  a  week  ago. 

*5  assume  that  a  similar  percentage  The  fund's  performance  during  1952  is  regarded  as  most  satisfactory! 
w  'would  be  carried  in  Canada  if  com- ;  •'‘®®®  averages  on  the  Montreal  and  Toronto  Stock  Exchanges  showed; 
„  ;  .  ,  •,  Ik,  declines  of  5.6  and  8.7%  while  the  per  sha>-e  principal  value  of  MAF , 

parable  services  w-erc  available.  On;g„^  remained  practically  unchanged,  not  counting  of  course  the! 
[this  basis,  says  CPA,  the  Montreal- ‘  income  benefits  added  or  distributed.  1 


'Vancouver  route  could  amount  toj  MAF  BALANCL  SHEET 

I  about  4,100  tons  annually— 15  perj  (As’ at  December  31st.  1952) 

*  I  cent  of  the  estimated  Canadian  railj  ASSETS 

I  express  volume.  !  Cash  in  the  hamfs  of  trustee  .  $ 

Z  I  TCA  answers  CPA's  contention'  Balance  flue  on  purchases  of  shares  confirm.?d 

”  !  ..  k  kk-  k  k-  1  1.  '  but  not  issued  . . 

»  regarding  traffic  potentials  byi  accrued  on  stocks  trading  ex-dividend  . 

i?s  i  pointing  out  that  on  the  routes  it !  Investments  in  hands  of  trustee  at  market  .  ! 

'*  loperated  last  year  and  for  which!  _ _ 

'»  .  1  ■  ,  •  -k.  .  I  'Cost  $1,204,347.87)  $! 

1^  CPA  is  applying  for  permission  to! 

S  !fly.  it  had  over  24  million  pounds!  LIABILITIES 


(Cost  $1,204,347.87) 


I  fly.  it  had  over  24  million  pounds  1  LIABILITIES 

;o£  unsold  space.  This  figure  can  be  96.408  MAF  shares  issued  in  accordance  with  terms 


155  GOLD  PROSPECTS  Vf* 


H«  I  W7  I  ng  I  l»«  I  HM  I  I1SI  I  ng  1  HH 


5®  compared  to  CPA's  estimated  Mont-  of  tbe  Trust  Deed  . 

«  kki=i  Vov,ok.,.„ok  k.k,ik,nti=i  kif  ck.,v,k.  c  Dividend  Account  accumulation  to  Dec.  31,  1951  $34,620.27 
»  I  rea  -Vancouver  potential  of  s®f®e  8 ;  Dividend  Account  accumulations  for  1952  ....  *51.010.78 

»  million  pounds  which,  CPA  con-jc-pitai  surplus  account  (realized  capital  gains)  . 

I  tends,  could  be  developed  if  a  guar- :  Unrealized  capital  gains  in  increased  investment  values 

r-aran  c^rviVp  vurre*  maHnl  (market  valuc  OV^er  COSt)  . 


B.C.  Hopes 

(Continued  from  page  1) 
years  of  operation  has  been  con- 


anteed  cargo  service  were  made| 
available  to  shippers.  The  actual! 
tonnage  carried  in  1952  by  TCA  w-as 
just  under  1,500  000  tons.  ‘ 

The  question  of  the  difference  in  | 


59.605.57 1 
5,381.25 
1.269,397.50 


8,5.631.05 

3.197.83 


65,049.63 

$1.34.5.592,01 


ffi  B  gi  1 

afemBfeifeJiaa 

B  E  n  1 

ff  P 

Baiil 

irir 


(Continued  from  page  1)  [i„3^  ..ndz-r  1..500  000  tons.  •  M.I.F.  BALANCE  SHEET 

years  of  operation  has  been  con-i  question  of  the  difference  in  |  ^  ^ TsSE'rS^*'^’ 

siderably  reduced  as  a  result  of'rates  between  those  now  charged  '  ^^^^3  ^^^3,^^  .  5  88 

higher  tax  levies  and  a  more  in-:  by  TCA  and  those  proposed  by  34,644  shares  M.AF  held  for  account  MIF  at  redemption  value  483,630.24 


[tensive  effort  to  have  all  benefi-jCPA  does  not  appear  to  loom  as  j  ,k-„„k  «k7nQio-jni 

.claries  pay  the  premiums.  Origin- major  issue.  Since  TCAs  appli- ^ 

'ally,  a  large  percentage  of  thei®'®‘i®®  ^®''  lo^cT  rates  to  be  e-f- j  LIABILITIES 

’people  of  British  Columbia,  whc-l  ^®b.  15  has  been  temper- ,  J42  714  mIF  shares  issued  in  accordance  with 

ther  specifically  exempt  or  not.  didkily  denied,  pending  the  hearings,  ■  terms  of  the  Trust  Deed  . . 


LIABILmES 


gLI'Jif'il  E  p  ^  - 


MP 


not  pay.  Actually,  the  hospital  in- 


it  would  seem  that  on  most  of  the 


terms  of  the  Trust  Deed  .  $478,366.60 

Less  amounts  transferred  to  distribution 

account  .  7,462.62 


— —  - - -  —  /-.nA  ..k.-n  _-k...,tk.  I+C  accouni  .  S-tlu.ifOiZ.tfo 

surance  fund  is  actually  operating K""®  ch  C  ope  .  [increased  value  of  MAF  shares  .  12,690.86 

ku-  „.iku  ,  ki#l  rates  will  be  slightly  lower  than  - ; 


in  the  "black"  with  a  surplus  of  ‘  ,  o,.  u  k,.  1  »  . 

taanoo  ‘bose  of  TOA.  Should  the  latest 

some  $46,000.  Overall  position  of  ,  .  ,  ,  j  ku  u-i  1 

k.  .  .  J  J  ,  kj-  'TCA  schedule  be  approved,  the  bal- 

the  fund  and  including  $11,000,000'  ....  k  •_  <u» 

....  .  lance  would  Up  somewhat  in  the 

in  subsidies  since  1949  shows  a  ,  .ku  -u  /-da  ' 

_..k  .  1  k,k.,o,  AAA  I  other  direction,  although  CPA- 

credit  balance  of  $4,781,000.  ,  .  ,  k,  r-jmn- 


M.A.F.  STATEMENT  OF  INCOME  AND  EXPENSES 

(Year  Ended  December  31st,  1952) 


R.C.A.F.  Sabre  Jets  Over  Strasbourg. 

Formed  in  England  in  1942,  the  Red  Indians  are  now 
part  of  the  N.A.T.O.  defence  forces  in  France,  where 
they  contribute  to  the  defence  of  freedom. 


plus  had  actually  developed  in  the|pej.  cent. 

fund,  and  it  is  still  one  of  the  poli-  cpj,^  further  believes,  o-f  course, 
tical  mysteries  of  British  Columbia  as  an  ancillary  of  their  ar- 

that  the  then  premier  Byron  1.  gument  for  ail-cargo  space  on  a 

Johnson,  did  not  reveal  this  fact  guaranteed  basis,  special  planes 
during  the  election  campaign,  espe-  must  be  employed.  It  likens  TCA's 
cially  since  it  is  general  belief  that  practice  of  employing  passenger 

his  government  was  defeated  planes  with  limited  cargo  space  to 


1952  Calendar 

Cress 

Onerating 

Net  ' 

Non-taxable 

Declarable 

Quarters 

Income 

Expenses 

Benefit 

Benefits 

income  j 

1st  Quarter 

$11,039.81 

$  711.29 

$10,328.52 

$  653.06 

$  9.675.46' 

2nd  Quarter 

9.873.60 

872.43 

9,001.17 

119.48 

8.881.69 

3rd  Quarter 

11.867.3.3 

764.71 

11,102.62 

.300.40  , 

10,802.22 

4th  Quarter 

21,942.55 

1,364.08 

20,578.47 

395.14 

20,183.33! 

Total 

$.54,723.29 

$3,712.51 

$51,010.78 

$1,468.08 

$49,.i42.70' 

ALLOCATION  OF  ABOVE  PER  MAF  SHARE 


not  be  put  on  a  sound  financial! available.  CPA  points  out  that  the 
basis.  How-ever,  Johnson  made  nol North  Star  aircraft  used  by  TCA 
reference  to  this ’condition  of  hos-lhave  a  total  o-f  478  cubic  feet 


Record 

MAF  Shares 

Gross 

Operating 

N«t 

Non-taxable 

able 

Date 

of  Record 

Income 

Expenses 

Benefit 

Benetits 

Income 

Dec.  31st, 

1951 

.53  601 

20.596c 

1.327c 

19.269c 

1.218c 

18.051c 

Mar.  31st, 

19.52 

68.1.59 

14.486 

1.280 

13.206 

0.175 

13.031 

June  30th, 

1952 

76,630 

1,5.487 

0.998 

14.489 

0.392 

14.097 

Sept.  30th, 

1952 

82,372 

26.638 

1.656 

24.982 

0.48 

24.502 

Total 

77.207c 

5261c 

71.946c 

•2.265c 

69.681c 

^^Braves^^of  the  sky, . . 

Proudly  bearing  the  motto  ''Bellicum  Cecinere”,  meaning 
"They  sounded  the  war  trumpets”  . . .  this  great  Canadian  squadron  helped 
to  cleat  the  skies  of  Europe  in  the  trying  days  of  World  War  II. 


Provincial  Asbestos  Co.  Ltd. 


(N.P.L) 


BOUGHT  SOLD  QUOTED 


Full  information  on  request 


RICHELIEU  SECURITIES  LTD. 


I  ‘—Includes  1.467c  mining  and  oil  depletion  and  0.798c  proceeds 
I  from  sale  of  unexercised  rights.  Shareholders  will  be  advised  by  the  | 
'  Trustee  on  Form  T-3  of  the  amount  of  Declarable  Income  allocated  to  j 
I  them  individually  during  1952.  lO'"'--  of  the  1952  Declarable  income  is 

'  allow-ed  shareholders,  resident  in  Canada,  as  a  direct  deduction  from 
I  income  tax  otherwise  payable. 

M.I.F.  STATEMENT  OF  INCOME 
CONSTRUCTIVELY  RECEIVED  AND  EXPENSES 

(Yea--  Ended  December  3Ist,  1952) 

MAF  Per  Declar- 

19.52  Calendar  Shares  Share  Total  Distribution  Net  Non-taxahle  able 

;  Quatrers  Held  Benefit  Benefit  Expenies  Benefit  Benefits  Income 

2nd  Quarter  11,902  13.206c  $1,571.78  Deferred  $  1,571.78  $  20.83  $  1.550.95 

3rd  Quarter  21.001  14.489  3.042.83  Deferred  3.042.83  82.32  2.960.52 

4th  Quarter  25„533  24.982  6.378.65  $353.60  6,025.05  122..56  5,902.49  j 

i  Total  $10,993.26  $353.60  $10,639.66  $225.71  $10,413.95 

I  ALLOCATION  OF  ABOVE  PER  MIF  SHARE 


canaoair  - 

A  Good  Pla«« 


Record 

MIF  Shares 

Total 

Distribution 

Declar- 

Net  Non-taxable  able 

Date 

of  Reco'd 

Benefit 

Expenses 

Benefit 

Benefits 

income 

Mar.  31st, 

1952 

47,608 

3.302c 

Deferred 

3.302c 

0.044c 

3.258c 

June  30th, 

1952 

83,483 

3559 

Deferred 

3.559 

0.096 

3.463 

Sept.  30th, 

1932 

104,000 

6.133 

0.34c 

5.793 

0.118 

5.675 

Total 

12,994c 

0.34c 

12.654c 

•0.258c 

12.396c 

427  St.  Jamei  St.  West,  Montreal 


BE  6723 


■N(5TES:  1st  Quarter.  1952  income  result'  equal  to  4.817c  NET  BENEFIT 
!  or  4.513c  Declarable  Income  per  MIF  share  was  allocated  to  those  | 

i  MAF  shareholders  of  record  Dec.  3fit,  1951,  who  subsequently  con-; 

i  verted  their  shares  into  MIF  shares  prior  to  March  31st.  1952.  , 

•—Represents  Depletion  Allowance  on  the  prop-artion  of  income 
j  from  mining  and  oil  companies.  Shareholders  will  be  advised  by  the 
Trustee  on  Form  T-3  of  the  amount  of  Declarable  Income  allocated  to 
:  them  individually  during  1962.  10%  of  1952  Declarable  Income  is  allowed 
I  shareholders,  resident  in  Canada,  as  a  direct  deduction  from  income  tax 
I  otherwise  payable. 


J».pk  E. 

J,  .wH 

Joseph  k  -ip;*®  jL  who  de-'i.  -*')! 

workers  ot  Conodoi^^^.^^ 


Victory  followed  victory  as  the  Red  Indians  went  on 
the  war  path . . .  establishing  a  reputation  as  one 
of  the  outstanding  fighter  units  in  the  R.Q.A.F. 

Now  stationed  in  France,  today’s  Red  Indian 
Squadron  again  stands  ready.  'And  ready  too,  are 
her  planes  —  among  hundreds  built  by 
Canadair  . . .  another  Canadian  contribution 
to  the  security  of  the  world. 


CANADAIR 

LIMITED,  MONTREAL 


''  ' 
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WINNIPEG  STOCK  EXCHANGE 

Feliruary  13,  1953 

Supplied  by  Shearson  Hammill  dc  Cn. 

Bid  Asked 

Anglo-Can  Oils  Ltd.  7.75  •  .... 

Ashdown  Hardware  A  12.30  .... 

Do  B  . 18.75 

BF.iver  Lumber  pfd  ...  27..i0 

Do  A  .  19.00  20.00 

Do  com.  .  55.00  57.00 

Bird  Construction  .  36.00 

Cent  N  Airways  A .  3.73 

Do  B  .  2.25 

La  Cie  fonciere  de 

Manitoba  Ltd . 38.00 

Crescent  Creamers  pfd.  30.00  .30.00 

Federal  Grain  com.  A.  15.50  16.00 

Do  pfd . 25.00  25.50 

Fi.sher  &  Burpee  A  ..  11..=0  ... 

Do  B  .  7.30 

General  Discounts  ....  :  >  _ 

Great  West  Coal  A  . . . .  in.''0 

Do  B  .  10.00  ....  ' 

Gt-West  Lief  Assnee  .  713.00 

Gt.W.Sad.  com  ex-div .  26.00 

iviunaicn  Lii.  40'/i;  Fd  140.(0  l^s  i  • 

Mclvor  Drilling  .  11.50 

North  Star  com .  7.50  .... 

Reliance  Grain  com  . .  ..i.i 

Shea’s  Brewery  A  _  14.00  15.00 

Do  B  .  29.25 


\Dofasco  Employees  Agree  To 
Change  Profit  Share  Provisions 


I  Home,  Federoted 
I  Form  Subsidiary 

R.  A.  Brown.  Jr.,  ctrairman  of 
i  the  boat’d  of  Home  Oil  Company 
Limited,  and  president  of  Federat¬ 
ed  Petroleums,  Ltd.,  has  announced 
the  formation  of  a  serviring  com- 
pani.v,  Oil'well  Operator.s  Limited, 
which  comioany  will  be  jointly 
owned  by  Home  and  Federated. 

The  es.sent‘ial  punpo.se  of  the  new 
company  is  to  render  service.s  in 
connection 


Bank  of  Montreal  Establishes 
Territorial  Divisions  in  West 


Bank  of  Montreal  Appointments 


I  favor  of  the  revisions  in  their 
profit  Sharing  funds. 

The  major  change  is  in  the  por¬ 
tion  of  the  fund  credits  available 
I  to  emiployees  upon  resignation  or 
1  disfnissal.  Previous  to  these  changes, 

I  any  employee,  regardless  of  servi(;e,’ 
who  left  the  company  for  reasons 
I  other  than  age  limit  or  total  disa- 
I  bility,  received  all  that  he  had 
I  contributed  to  the  fund  with  inter- 
I  est  and  one-half  of  the  company's 
payment  with  interest. 

In  the  revised  plan,  the  em¬ 
ployees  wilj  receive  an  increase  in 
percentage  of  the  company’s  pay¬ 
ment  when  leaving  the  company 
for  any  reason  after  11  years  on 
the  fund.  The  percentage  receiv¬ 
ed  will  increase  until  a^fter  25  years 
on  the  fund,  an  emiployee  will  have 
the  right  to  leave  the  firm  for  any 
rea.son  and  will  draw  ihis  full  fund 
credits. 

A.  G.  Wright  gave  as  an  exdm- 
Iple,  if  a  man  of  20  started  with 
the  comipany,  he  would  be  able  to 
leave  for  any  reason  at  the  age  of 
40  and  take  with  him  the  full 
amount  of  his  fund  credit,  whereas 
previously  he  would  have  to  wait 
until  65  to  get  his  total  credit. 

Provision  is  also  made  that  em¬ 
ployees,  age  55  or  older,  who  have 
had  25  years  service  with  the  com¬ 
pany,  are  also  entitled  to  their  full 
credits  in  the  fund. 

The  other  bajor  change  in¬ 
volves  an  increased  number  on  the  j 
adviisory  committee  so  that  each 
have  an  I 


Hamilton — Following  completion 
by  emplo.vees  of  Dominion  Foun¬ 
dries  and  Steel  Ltd.,  of  iballoting  on 
revision  to  Employees  Profit  Shar¬ 
ing  and  Savings  Fund  of  company, 
a  joint  announcement  was  made  by 
A.  G.  Wright,  executive  vice-presi¬ 
dent  of  Dofa.sco,  and  Jack  T.  Cline 
and  George  Y.  Wright,  elected  fund 
lepresentatives,  that  98.4  per  cent 
of  the  employees  voting  were  in 


Tn  order  to  meet  the  immense  in-  |  which  is  going  on  in  the  West  at 
(tiwtrial  development  Which  is  tak-  present  and  w’hich  we  confidently 
,  ,  .  j  expect  to  increase  greatly  in  the 

ing  place  in  Western  Canada,  the  ahead" 

Bank  of  Montreal  is  raising  to  a  '  ‘  Regional  Heads 

neiw  status  its  field  organizations  banks  new  Prairie 

in  the  Prairie  Provinces  and  Brit-  Piovinccs  divi.sion,  Mr.  Ball  an- 
ish  Columbia  by  creating  new  ter-  ,i(>imcrd  the  appointment  of  Leslie 
ritorial  divisions  and  by  the  Sinclair  as  assistant  general 
establishment  of  a.<«5i.>.-tant  general  manager,  « ith  headquarters  in  Wm- 
mai>agers’  department  at  Winnipeg  nipc'g.  Mr.  Sinclair  has  served  for 
and  Vancouver.  This  is  the  first  the  past  two  year.s  u.s  siiperiiiten- 
expansion  move  of  its  kind  cover-  (tent  of  tlie  Manitoba  and  Saskal- 
ing  We-stern  Canada  to  be  undea-  ehewan  dl.-^trict.  Before  being  sta- 
taken  by  any  of  the  chartered  lioned  in  Winnipeg,  he  was  superin- 
banks.  tendenl  of  .Alberta  branches  for 

■‘The  magnitude  of  the  West's  three  years.  Previousiy  he  lield  im¬ 
post-war  development. '  said  Gor-  portanl  posts  in  Toronto.  Montreal 
don  R.  Bail,  B.  of  .M.  president,  in  and  New  Yoik.  His  earlier  experi- 
making  the  announcement  follow-  enee.  however,  w'as  in  the  West, 
ing  a  meeting  of  the  bank's  direc-  and  he  has  seen  service  at  num- 
t,ors  todoy.  "is  something  we  have  erous  blanches  in  .Alberta, 
watched  with  the  greatest  inter-  For  the  new  Pacific  Coast  divi- 
Pst  and  admiration  for  a  number  sion,  which  compiises  the  Yukon 
of  .years,  and  we  have  erKlevivored  a.s  well  as  Britisii  Columbia,  the 
to  keep  pace  with  this  rapid  de-  bank  has  named  W.  H.  Raikes  as- 
velopment  by  the  expansion  of  our  sistanl  manager,  with  headquarters 
branch  organization  wherever  the  in  Vancouver.  Harry  Raikes,  a  na- 
need  has  arisen.  live  Westerner,  who  has  served  the. 

Now.  however.’’  .said  Mr.  Ball,  bank  from  coast  to  coast,  has  been 
‘  the  need  for  enlarged  regional  .superintendent  of  the  B.C.  district 
authority  has  become  apparent  if  since  1950.  He  previously  held  im- 
we  are'  to  provide  the  kind  of  portant  appointments  in  Ottawa, 
banking  service  we  feel  is  called  Montreal  and  New  York,  as  well  as 
for  in  meeting  the  vast  growth  at  a  number  of  points  in  the  West. 


with  exploration  and 
I  production  of  the  respective  com- 
j  panics  without,  in  any  way  af- 
Ifect'inig  the  coi’poi’ate  status  of 
I  either  of  them.  It  is  felt  that  the 
formation  of  the  servicing  com¬ 
pany  to  co-ordinate  and  operate  the 
exploration  and  production  activi¬ 
ties  of  both  companies  will  result 
in  greater  efficiency,  economies  of 
operation  and  the  most  advantage¬ 
ous  use'  of  existing  personnel  of 
both  companies. 

At  the  present  time  Home  oper¬ 
ates  38  wells  in  Turner  Valley  and 
23  weMs  in  Leduc  and  Federated 
operates  81  wells  in  Turner  Valley 
and  12  wells  in  Rediwater.  In  addi¬ 
tion.  both  companies  have  interests 
in  wells  wihich  are  operated  toy 
other  companies. 


lieved  to  lie  in  crude  oil  fields  as 
yet  undiscovered,  while  known  and 
developed  crude  reserves  were 
large  enough  to  supply  the  needs 
of,  Canadians  for  12  years.  The  total 
reserves  provided,  he  said,  “a  vir¬ 
tual  guarantee  of  Canada’s  future 
industrial  and  economic  status  for 
entire 


'  r:  fi?  's  Bid'"  A.“sn.  .  22.50 

United  can  Shares  _  tO.OO 

Western.  Grocers  pfd  .  23.0!) 

Do  A  . 3o.OO 

Do  com . 46.00 

Westeel  Products  (new)  ?g.i',l 
Wilson  Stationery  com.  28.25 
Do  pfd  . .  <<7.  -1 

I  Winnipeg  Elec.  pfd.  . .  92.25 
Mines  and  Oils — 

Bruce  Cons . 00! 

C.  &  E.  Corp . 12,50 

Central  Man . 18 

Cryderman  M.  G .  .01 

Dickstone  Copper . 03' 

Flin  -  Flon  . 00= 

Forty-Four  . 75 

Gold  Lake  .  .00' 

Great  Falls  M.  &  S... 

Gunnar  Gold  .  6.10 

Island  Lake  . 

Marvel  Oils  .  .045 

Packsack  . . 

Red  Cloud  . 01 ' 

Rice  Lake  . 02> 

Security  Freehold  ....  2.15 

Star  Lake  .  . 

Wpg.  River  Tin  .  .01’ 


a  period  longer  than  the 
Christian  era  to  date.” 

Mr.  Moore  empha-sized  that  ;iuch 
facts  and  figures  should  inspire  the 
greatest  confidence  in  Canada  and 
its  future.  “And  to  Canadians  gen¬ 
erally’’,  he  said,  “be  sure  to  set 
your  sights  on  the  future  of  this 
country  high  enough.  We  have  the 
vision,  the  imagination  and  the 
enterprise  to  profit  from  the  oppor¬ 
tunities  which  are  here  and  which 
are  seen  so  clearly  by  our  friends 
from  abroad.” 


Leslie  L.  Sinclair  VV.  H.  Raikes 

icemciit  has  been  made  by  the  Bank  of  Montreal  of  the 
ment  of  Leslie  L.  Sinclair  and  W.  H.  Raikes  as  assistant 
managers,  the  former  with  headquarters  in  Winnipeg  and 
:er  with  headquarter.s  in  Vancouver. 


TCF  Plant  Is 
Near  Completion 


'Inspiration  Gets  Better 
Rich  Ore  Values 

Dnillang  on  the  Lake  Nipi.ssing  net  earn: 
property  of  Inspiration  Mining  and  erately  I 
Development  Co.  Ltd.,  according  to  ing  quar 
an  official  report  from  com.pany  to  2  cer 
has  uncovered  significant  \'alues  of ;  stock,  a. 
uraniium,  colu.mtoium  and  tantalum,  equal  to 
ranging  from  $100  to  over  $114  a  Produc 
ton  in  sections  of  from  20  feet  to  ;  view  wa 
70  feet  in  the  case  of  uranium.  pared  v, 

Columibium  and  tantalum  are  quarter, 
used  in  production  of  hig'h-tem-  suit  of  m 
I  pered  steels.  an  avert 

'  The  .property  embraces  some  ton.  as  ■ 
'  4.000  acres  at  the  lake,  including  aveiaginj 
several  islands,  the  concession  hav-  parable  I 
ing  been  obtained  by  Inspiration  tht 

from  the  original  sfaker.s-^artin  1952.  ne 
Van  Clief,  pro-spector,  and  James '  $103,878. 
Kennedy,  geologist.  Inspiration  is  a®  ag«ins 
reported  to  be  forming  a  stibsidi-  111®  prece 

ary.  Bcacage  Mines  Ltd.,  to  develop  - 

the  deposits.  Drilling  is  expected  Jggj 
to  continue  through  the  ice  for  a 
month  or  so  and  then  be  moved  iCrUuC 
to  one  of  the  islands.  Enrons 


Kraft-Polythene  Bag  Solves 
Cominco  Moisture  Problem 


major  department  may 
elected  representative. 

The  provision  remains  in  force 
that  full  fund  credits  are  paid  in 
the  cases  of  either  total  disability 
or  death. 


Minneapolis.  —  Announced  by 
J.  B.  Faegre,  president  of  the  Min- 
ne.sota  and  Ontario  Paper  Company, 
are  two  top  level  management 
changes  resulting  from  action  by 
the  board  of  directors  meeting  in 


'  and  the  in.stallation  of  equipment 
.  within  the  plant  is  now  at  it.s  peak. 

1 1  Mr.  Tinkler  explains  that  TCF  of 
I  Canada  Ltd.  was  formed  a  little 
more  than  one  year  ago,  with  regis¬ 
tered  offices  and  plant  at  Cornwall 
to  manufacture  transparent  cellu- 
ilose  film  and  other  packaging  ma- 
Iterial.s.  Company  is  associated  with 
iCourtaulds  ' Canada i  Limited  and 
with  British  Cellophane  Ltd.  in 
England  which  is  the  principal  pro- 
iducer  of  transparent  cellulose  film 
I  in  the  British  Commonwealth  as 
well  a.s  being  the  largest  exporter 
in  the  world  of  this  type  of  pro- 
.duct.  Majority  shareholders  are 
Courtaulds  Limited  of  England, 
world  manufacturers  of  ravon  since 
1904.  ‘  ' 

In  discussing  future  plans.  Mr. 
Tinkler  pointed  out  that  it  will 
;  require  an  estimated  staff  and 
labour  force  of  between  150' 
.and  200  people  to  operate  the  nevz 
company,  with  an  estimated  annual 
payroll  of  over  half  a  million  dol- 1 
lars.  The  head  sales  office  is  now 
!open  in  Montreal,  with  an  addi¬ 
tional  sales  office  in  Toronto.  The' 
sales  department  is  now  engaged  i.i , 
handling  the  sales  of  film  imported 
from  British  Cellophane  Limited, 
pending  commencement  of  produc¬ 
tion  at  the  Cornwall  plant.  Hither¬ 
to  the  only  manufacturers  of  trans- 


is  solving  some  tough,  long-standing 
packaging  problems  for  Canadian 
Industry. 

The  polythene  film,  in  some  cases 
as  thin  as  .000.3  of  an  inch,  is  being 
put  into  service  as  a  liner  for  multi- 
wbII  kraft  paper  bags  used  in 
packaging  of  products  where 
.strength,  protection  against  moisture  | 
and  resistance  to  chemicals  and, 
grease  are  important.  The  poivthene 
is  bonded  to  the  inside  of  the  kraft 
paper. 

The  bag.  in  use  for  some  time  in 
the  Lbiited  States,  was  developed 
for  Canadian  applications  by  the 
St.  Regis  Paper  Company  i Canada) 
Ltd.,  in  co-operation  first  with  the 
Consolidated  mining  &  Smelting 
Company  of  Canada  and  later  with 
other  firms. 

Cominco  had  long  sought  a  better, 
'et  economical,  bag  for  packaging 
of  fertilizer  grade  ammonium  nit¬ 
rate,  a  chemical  which  absorbs 
moisture  easly  and  thus  creates 
conditions  which  could  lead  to 
rapid  deterioration  of  oidinary 
kraft  bags. 

The  team  of  experls  fiom  St 
Regis  Paper  Company  and  Cominco 
looked  to  polythene  for  the  answer. 
They  came  up  with  a  four-ply, 
nolythene-lincd  kraft  bag  and  Com¬ 
inco  put  it  into  experimental  ser¬ 
vice  (vith  considerable  interest. 

For  one  thing,  the  polythene  in 
the  newer  multi-wall  is  much  more 
expensive  than  the  asphalt  used  in 
the  older  container.  For  another.  ' 
there  was  some  question  whether 
a  four-ply  kraft  bag  with  one  thin 
layer  of  polythene  would  be  an  im¬ 
provement  on  the  five-ply  multi- 
wall  with  two  laminations  of  as¬ 
phalt  from  the  point  of  view  of  sta- 
bilit.v,  strength  and  moisture  re-  i 
sistance. 

In  six  months  of  trial  shipments 
Cominco  affixed  a  how  do  you  like 
this  new  package?"  questionnaire  to  , 
the  new  bags,  addres.sed  to  con-  | 
sumers  as  far  off  as  Arizona  jand  j 
California.  When  all  replies  'up¬ 
wards  of  200'  had  been  comoiled 
and  tabulated,  they  reflected  a  ; 


Chicago  on  February  14. 

I  C.  T.  McMurray,  a  director  and 
former  executive  vice  president,  ha.3 
been  appointed  senior  vice  presi¬ 
dent.  and  Robert  Faegre,  formerly 
vice  president  responsible  for 
paper  sales,  becomes  executive  vice 
president. 


Canadians  made  117,891,978  Jong 
distance  telephone  calls  in  1950 
compared  to  only  34,886.045  in  1940. 


Old  Established  British  Firm 

Manufacturing  Volume  Meters 
Would  Be  Pleased  To  Hear  From 
Firms  Who  Feel  They  Could  Handle 
Such  Product.?  On  An  Agency  Basis. 

Reply  to  Bax  332, 
c/e  The  Financial  Times,  Mentrael 


Huron  fir  Erie  Mort. 
Expands  Operofions 

_  lAindon.  Ont. — At  annual  mei 
ing  here  of  The  Huron  &  E; 
Mortgage  Corp..  Col.  Itobotson  L( 
nard,  D.S.O.,  chairman  of  t 
board  drew  shareholders'  attf 
Won  to  the  policy  of  exoansi 


What  does 
C.A.A.A.  mear 
to  advertising 
in  Canada? 


The  Canadian  Association  of  Advertising  Agencies,  new  embrac¬ 
ing  45  of  the  advertising  agencies  in  Canada,  which  handle  ever 
92%  of  the  total  national  agency  advertising  is  proud  to  hove 
been  of  service  to  the  cause  of  advertising  during  the  past  year. 
Some  of  the  projects  included  in  this  service  ore: 


Electronic  Aid 
From  Smokestacks 


Record  Year  For 
N.  America  Group 


1  Worked  jointly  with  A.C.A.  (Association  of  Canadian  Advertisers),  and  pub¬ 
lishers  in  extending  the  work  of  the  Canadian  Advertising  Research  Foundation. 
Major  project  of  C.A.R.F.  has  been  the  combined  Magazine  and  Week-end 
paper  audience  study  .  .  .  largest  single  project  of  its  kind  ever  undertaken. 
Helped  plan  for  continuation  of  the  Transportation  study  in  1953  and  ground¬ 
work  for  po.'-sihle  study  of  business  paper  readership. 

2  Finalized  production  of  a  complete  .suggested  Cost  Accounting  system  for 
advertising  agencies.  This  system  enables  the  agency  to  compute  portions  of 
operating  costs  (such  as  ov(<rhead.  salaries,  maintenance  and  special  charges) 
pertaining  to  individual  clients.  Lnder  to-day’s  requirements  for  increased 
special  scrvi(’cs  and  mounting  costs  of  doing  business,  it  is  vital  to  both  adver¬ 
tiser  and  agency  that  "rule-of-thumb”  mejhods  be  discouraged. 

3  Worked  uilh  C.D.N.A.  (Canadian  Daily  Newspapers  Association),  in  studying 
the  technique  of  "hooker”  advertisements  and  assessed  favourably  the  value  of 
this  type  of  cooperative  advertising  done  by  national  advertisers. 

4  .loined  with  a  committee  from  A.C.A.  to  study  the  results  of  Television  open¬ 
ing  in  Canada.  Held  meetings  with  C.B.C.  to  arrive  at  an  understanckbie 
policy  for  this  new  medium  and  kept  member  agencies  informed  on  decisions 
as  they  affected  the  advertiser. 

5  Developed  a  set  of  suggestions  for  Standards  of  Practice  among  Canadian 
advertising  agencies  io  promote  more  uniform  handling  of  such  matters  as 
Commissions,  Service  Fees,  Cash  Discounts,  Specialized  Research  and  Client 
Publicitv. 


roster  of  MEMB6I 

at  of  Febroory  1»».  ”53 

,\,aicl  Advertising  -Agency  I.imil' 
The  Baker  .\dvertising  .Agency  L-m 
,„,,n  McKennev  Bingham  L.m.t" 
l.rn  Burnett  Companv  ol  Cana  a 
Burns  Advertising  Agency  l.im'l 
('.anadian  .Advertising  Agency  lar 
O  kheld,  Bro(vn  &  (.n.  1^"' 

Cromhie  .Advertising  Co.  Lmut 

A.  .1.  I>nnr  &  Co.  Llo. 
Kr«in,  Wasey  of  C.anada  Lim" 
Kerres  Advertising  Service 

The  James  Fisher  Company  Lm 
Harry  K.  Foster  Advertising  Lu 


receivers,  lonig  distance  telephone 
dialing,  and  better  electronic  com¬ 
puting  machines.  Smaller,  more 
economical  hearing  aids^hie  al¬ 
ready  reported  to  be  a  commercial 
reality.  Improvemenls  in  radar, 
aircraft  contiols  and  gviided  mis- 
'sile.s  are  also  seen. 

“Compared  to  the  vacuum  tube, 
the  transistor  offei  s  distinct  advan¬ 
tages.’  Williams  write.s  in  the 
Cleveland  Federal  Reserve  Bank's 
Monthly  Business  Reviesv.  'The 
transistor  is  considerably  smaller 
in  size,  u.sualJy  about  three-six- 
'  teenths  of  an  inch  in  diaimetei'.  It 
needs  much  less  power,  is  more 
•sihock  resistant,  and  is  capable  of 
i  m.uCh  longer  life.'’ 

I  In  highlighting  the  progress  re- 
:  pol  led  by  technologists  throughout 
Ahe  country,  .the  research  head  cau- 
I  tioned  against  expecting  too  much 
too  soon  from  the  transistor.  A 
I  limited  number  of  the  devices  are 
already  being  made.  mo.stl!l)  for  the 
armed  services.  Pioduction  of 
transistors,  comiparable  in  quantity 
I  and  uniform  quality  to  vacuum 
!  tube  production,  is  still  to  be  , 
achieved.  Much  work,  furthermore, 
remains  to  be  done  on  the  're¬ 
designing  of  ciifuils  suilatole  to  the 
characteristics  of  the  device.  | 

Ti'ans'islors  are  made  from  a  lit¬ 
tle-known  and  little  used  metal 
called  germanium.  It  is  one  of 
a  group  of  .semi-conductor  ma¬ 
terials  .so  named  because  they  com¬ 
bine  the  properties  of  a  conductor 


I  that  net  operating  profits  of  the 
:  group  for  19.52  amounted  to  $20.- 
i  447.000  This  compares  with  net 
'operating  profits  for  1951  of  $15,- 
079.106. 

Statutory  underwriting  profits  of 
I  the  companies  totalled  $11,019,022. 
comipared  with  $1,978,585  in  1951 
Investment  income  amounted  to 
$17,668,000.  an  8  per  cent  increase 
over  the  previous  year. 

Assets,  surplus  and  premiums 
written  attained  record  proportions 
during  19.52.  A.ssets  of  the  com¬ 
panies  increased  $66,499,970  over 
1931  and  now  amount  to  $570,506.- 
000.  Policyholders'  .surplus  (cap¬ 
ital.  stated  surplus  and  voluntary 
reserves),  baseii  on  market  value 
of  securities  as  of  December  31. 
1952.  is  $262,211,000,  an  addition  of 
$30,820,699  to  the  19.51  figure. 

Premiums  written  were  at  high¬ 
est  in  the  161-ycar  history  of  the 
North  America,  amounting  to  $227.- 
661.320.  Earned  premiums  were 
$209,110,410. 

Total  claims  and  expen.ses  in-  ^ 
curred  were  $198,091,469.  an  in¬ 
crease  of  $15,129,674  over  1951.  i 


The  F.  H.  Hayhurst  Co.  Limitca 
I,.  .1.  Heagcrty  Limited 
Imperial  Advertising  Limited 
In.l.islrial  Advertising  Agency  limited 
Russell  T.  Kelley  Limited 
Kenvnn  &  Kekhaidt  Ltd. 

Lo'  ke,  Johnson  &  Co.  limited 
MarUien  .Adverlising  (-o.  Uo- 
VlrCann-F.rickson  Inc. 
McConnell,  Fastman  &  Co.  limited 
Mrtiiiire  Adverlising  Limited 
MrKim  Adverlising  LimiM 

Muter,  Culiner  F, •anklnrtcr  &  Could 

l.imilcd 

Needham.  Izmis  &  Bi'orhy, 
ot  Canada.  iJri- 
O'Brien  Adverlising  Limited 

William  R.  Orr  Limited 

Alford  R.  Povntz  Advertising  l;'milc 
Puhlicite,  J.-K.  Hunt  limit** 

•  J.'  W.  Reynolds  J.imited 

Ronalds  Advertising  Agency  Limited 

R  C.  Smith  &  Son  Limited 
Spitzer  &  Mills  Limited 
Harold  F.  Slantield  l.imiled 
Sievenson  &  Scott  limited 
^icwarl  Bowman.Macpherson  larnite,' 
Tandy  Advertising  Agency  Limited 
].  Walter  Thompson  Co.  I.imitc 
Vickers  &  Benson  Jjd. 

Walsh  Adverlising  Co.  lamiled 
Young  &  Rnbicam  limited 
The  Atlantic  Advertising  Agency  Ll 

(AssocinU  Member) 


6  DpcralPii  an  active  Kmploymcnt  Advisorv  Bureau  to  assist  in  channelling 
capable  personnel  into  the  advertiser,  media  and  agency  fields. 

7  Worked  closely  with  media  organizations  to  establish  policies  and  working 
arrangements  in  the  best  interests  of  advertiser-clients. 

8  Furnished  all  daily  and  weekly  newspapers  in  Canada  with  mats  of  special 
institutional  advertisements  explaining  the  functions  and  social  significance 
o(  advertising.  Entitled  ".Advertising  Advertising”,  this  programme  has  been 
well  received  by  the  Press  and  is  being  continued. 

9  (continued  many  Association  activities  that  help  to  further  sound  ethical 
standards  in  the  craft  of  advertising ...  to  serve  the  best  interests  of  the 
public,  of  advertisers,  of  media  owners  and  of  advertising  agencies  alike. 
To  represent  the  views  and  promote  friendly  relationships  on  behalf  of  all 
adverlising  agencies;  for  the  good  of  the  profession  and  business  generally. 


Vllied  Stores  37‘2  lot  Tel  5;  Tel  17 
.Mils  Chalin  .lohns  Manv  6.9 

."Viner  (.'an  .la’s  Kennecott  77 

.-Vm  Gas  &  El  32  Lissett  &  My  77 

Amer  Loco  17',8  Lockheed  22 

Amcr  Rad  l.i's  Loews  12 

Aoi  Smeltini;  40  , Merck  *  22 

Am  T  &  Tel  153*8  Monsanto  91 

Am  Tobacco  70  ,Montg-Ward  CO 

Anaconda  Motorola  .38 

Armour  1 1 ‘i,  Na.sh-Kelv  24 

Atchison  96'i. National  Dist  20 

All  Refin  xd  OO*,  Nat  Steel  47 

B.ildwin  Lima  lOt'a  nV  Central  22 

Balt  &  Ohio  26'>b  Nor  Am  Avia  18' 

Bendix  Avia  H3*i,  Nor  Pacific  74 

Bmden^^*^^'  li'*!  Pa'«'«oont  Pic  27' 

Rudd  P«mn.s.v  RR  21' 

Canada  Dry 

*ff)5'  •  nillips  Potc  ^>2 

Caterpillar  6?:^ 

Colanese  30!, 

Ch  &  Ohio  391,  Radio  Coip  2a> 

f^hrv«4if'r  Rem  'Rdnd  18^ 

Columbia  Gas  R®P„"t.Iic  StI  47' 

Com  Solvent  20 

f'om’l  Fdi<on  Schenlo>  2h’ 

Cons  d  Edison  :'«?8 


OFFICERS  AND  DIRECTORS 
Presietem:  RUSSELL  C.’  RONALDS 
Vice-Presirtenis:  .MARK  NAPIER,  G.  C.  HAMMOND 
Secretary -Treasurer:  W.  H.  REID 


DIRECTORS! 

G.  Alec  Phare 
E.  V.  Rechnitzer 
C.  Warren  Reynolds 

Past-President:  Howard  F.  Baker 


W.  George  Akins 
Palmer  Hayhurst 
El’ton  Johnson 


L.  E.  Schofield 
H.  E.  Smith 
Allan  Thompson 


BECAUSE  IT'S 

COOL  CONTROL 

BREWED 


CANADIAN 


ASSOCIATION 


“COOL  CONTROL"  brewing  extracts  only  the  top 
goodness  from  Dow  quality  ingredients  by  elimi¬ 
nating  oil  adverse  temperature  variotions  in  the 
brewing  process. 


“ADVERTISING 


Value  of  cheques  ca-sbed  in  : 
Canadian  clearing  centres  rose  to 
record  $125  b 
advance  of  12 
.305%  over  1938. 


ler:  ALEX.  M.  MILLER 


.4sst.  la  Manager:  HARRY  McLAY 


over 


1  Dclielc  Avc.,  Toronto  12,  Ont, 


